REAL PROPERTY MORTGAGE

KNOW ALL MEN BY THESE PRESENTS:

THIS MORTQAGE,is made and entered Into on this _ 221 day of June 1623 by and between the under-
signed, Roy Pickett, A Widower

(hareinatter refarred to as "Mortgagor”, whether one or more) and TRANSAMERICA FINANCIAL SERVICES, INC., (hereinafter referred to

($_21.078, 20%* ), evidenced by a Promissory Note of even date herewith and payable according to the terms of said Note.

NOW, THEREFORE, in consideration of the premises, the Mortgagor, and all others executing this Morigage, do hereby grant, bargaln,
sell and convey unto the Mortgagee the following described real estate situated in Shelby County,
State of Alabama, to-wit:

Begin at the Se corner of the Se 1/4 of NE 1/4 of Section 2 Township 22, Range 4
west, and run along said forth line eleven hundred-sixteen feet to center of the
01d Columbiana and Tuscaloosa public road, thence west up said road a distance of
three hundred-ten feet this being the point of beginning. Thence run due south
135 feet, thenice west 75 feet, thence north 135 feet, thence east 75 feet Lo point
of beginning, containing one half acre more or less. The mineral rights are
expressly reserved by the Southern Mineral Land Company.

Roy Pickett 1s the surviving grantee of deed recorded in Book 168, at Page 526,
{n the Probate Office of Shelby County, Alabama, the other grantee, Alma Ruth
Pickett, having died on or about the 31st day of May, 1993,

inst # {993-18726

06/25/1993-18726
04:04 PM CERTIFIED

SHELBY LOUMTY JUBGE OF FROBATE
002 MCh 40.63

Toqathar with all and singular the rlghts. ptivileges, hereditaments, easements and appunenances thereunto belonging or In anywise
appertaining;

TO HAVE AND TO HOLD FOREVER, unto the sald Mortgages, Mortgagee's successors, helrs and assigns.
The above described property is warranted free from all incumbrances and against adverse claims, except as stated above.

If the Mortgagor shall sell, lease or otherwlse transter the mortgaged property or any part thereof without the prior written consent of the
Mortgagee, the Mortgagee shall be authorized to declare, al its option, all or any part of such indebtedness immediately dus and payable.

i the whhin Mongage s a second: Morgage, then it Is subordinate to that certaln prior Morigage as recorded In
Vol ———————e - , at Page . in the office of the Judge of Probate of _ =~~~ ———=
County, Alabama; but this Mortgage Is subordinats 1o said prior Mortgage only to the extant of the current balance
now dua on the dabt secured by sald prior Morigage. The within Mortgage will not be subordinated to any advances secured by the above
described prior morigage, if sald advances are made after the date of the within Mortgags. Mortgagor hereby agrees notto increase the balance
owed that Is securad by said prior Mortgage. In the event the Mortgagor should fail to make any payments which become due on said prior
Mortgage, or should default In any of the other terms, provisions and conditiens of said prior Mortgage occur, then such default under the prior
Mortgage shall constitute a default under the terms and provigions of the within Mortgage, and the Morigagee hareln may, at lts option, declare
tha antire Indebtedness due hersunder Immediately due and payable and the within Mortgage sublject to foreclosure. . Failure to exercise this
optlon shali not constitute a walver of the right 10 exercise same In the event of any subsequent default. The Morigages herein may, at Its option,
make on behalf of Mortgagor any such payments which become due on sald prior Morigage, orincur any such expenses or obligations on behalf
of Mortgagor, In connection with the said prior Mortgage, In order to prevent the foreclosure of said prior Mortgage, and all such amounts so
expended by Mortgagsee on behalf of Mortgagor shall bacome a debt to Mortgages, or Its assigns additional to the debt hereby secured, and
shall be covered by this Mortgage, and shall bear interest from date of payment by Mortgages, or its assigns, at the same interest rate as the
indebtedness secured hereby and shall entitle the Mortgagee to all of the rights and remedies provided herein, including at Morigagee’s option,
the right to foreciose this Mortgage.

For the purpose of further securing the payment of the Indebtedness, the Morigagor agrees to pay alltaxes or assessments when imposed
logally upon the real estate, and should detault be made In the payment of same, the Mortgagee may at Mortgagee's optlon pay off the same;
and to further secure the indebtedness, Morigagor agrees to keep the Improvements on the real estats Insured agalnst loss or damage by fire,
lightning and tomado for the fair and reasonable insurable value thereof, In companies satisfactory to the Morigagee, with loss, |f any, payable
to Mortgagee as Its Interest may appear, and to promplly dellver said pollcies, or any renewal of said policies to Mortgages; and if undersigned
fails 1o keep property Insured as above specified, orfalls to deliver said Insurance policies to Mongages, then Mortgages, or assigns, may at
Morigagee's optlon, insure the real estate for sald sum, for Mortgagee's own banetit, the policy if collectad to be cradited on the indebtednsss,
lass cost of collecting same. All amounts so expended by Mortgagee for taxes, assessments or insurance, ghall bacome a dabt to Mortgagee
or assigns, additional to the debt heraby spacially secured, and shall be covered by this Mortgage, and bear interast al tha same Intarest rate
as the indebtedness secured heraby from date of payment by Mortgagea or assigns and be at once due and payable.

15-011 (Rev. 8-90) {Continued on Reverse Side)
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UPON CONDITION, HOWEVER, that If the Mortgagor pays the Indebtedness, and reimburses Mongagee or assigns for any amounts
Morgagea may have expended, then the conveyance to be null and veld; but should default be mada in the payment of any sums expended
by the Mortgages or assigns, or should the indebtadness hereby secured, or any part theraof, or the interest thereon remain unpald at maturity,
or should the Interest of Mortgagee or assigns In the real estate become endangersd by reason of the enforcement of any prior lien or
encumbrance thereon, 80 asto andangerthe debt hereby secured, then In any one of sald avents, the whole of the indebtedness hareby secured,
at the optlon of Mortgagee or assigns, shall at once become due and payable, and this Mortgage be subject to foreclosure as now provided by
law In case of past due mortgages, and the Morigagee, agents or assigns shall be authorized to take piossession of the premises heraby
conveyed, and with or without first taking possesslon, after giving elghteen days notice by publishing once a week for three consecutive weeks,
the time, place and terms of sale, by publication In some newspapar published in the County and State, sell the same in lots or parcels or en
masse as Morigages, agents or assigns deem best, In front of the main door of the Court House of the County (or the division thereot), where
a substantial and materlal part of the real estate |s located, at public outery, to the highest bidder for cash, and apply the proceads of sale: Firs,
to the expense of advertising, selling and conveying, Including, If the original amount financed exceeded three hundred dollars, atterney’s fees
not [n excess of fiteen percant of the unpald balance on the loan, and referral to an attorney not your salaried employes; Second, to the payment
of any amounts that may have been expended, orthat it may then be necessary to expend, In paying insurance, taxes, orthe other Incumbrances,
with Inferest thereon; Third, to the payment of the indebtedness in full, whether the same shall or shall not have fully matured at the date of sald
sale, but no Interest shall be collected barund the day of sale; and Fourth, the balance, If any, to be tumad over to the Mortgagor. Undersigned
further agrees that Morigages, agents or assigns may bid at said sale and purchase the said estate, i the highest bidder therefor. Failure to
exerclse this option shall not constitute a walver of the right to exercise tha same in the event of any subsequent default,

Any Mortgagor who co-glgns this Mortgage but does not exscuts the Note: (a) Is co-signing this Mortgage only to mortgage, grant and convey
that Mortgagor's Interest In the real estate under the terms of this Mortgage; (b) is not personally obligated to pay the sume secured by this
Mortgage; and (¢) agrees that Mortgages and any other Mortgagor may agree to extend, modity, forbear or make any accommodations with
regard to the terms of this Mortgage or the Note without that Mortgagor's consent.

IN WITNESS WHEREOF, the undersigned Mortgagor has hereunto set his signature and seal on the day first above written.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

ﬂy‘? )?;M (Seal)
Roy Plckett

{Seal)
{Seal)
THE STATE OF ALABAMA l, The Undersigned , @ Notary Publlc
Chilton COUNTY " in and for sald County, In said State, hersby ceitify that
Roy Pickett, A Widower whose

name(s) is/are known to me, acknowledged before me on this day that being informed of the contants of the conveyance, they executed
the same voluntarlly on the day the same bears date.

Glven under my hand and sealthis 24D day of June , 1993

i

-'.II.

My Commission Explres: #"/ /7/@ Notary Public s . xmt_/

1net ¥ 1993’18?25

HOVOLION
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