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THIS MORTGAGE ("Sceurity Instrument™) 18 given on JUNE 11, 1993 . The Grantor is

JEANNE EDELEN LEMLEY AND THOMAS E. LEMLEY, WIFE AND HUSBAND

("Borrower™). This Security Instrument 1s given to

MOUNTAIN STATES MORTGAGE CENTERS, INC.

which is organized and existing under the laws of  THE STATE OF UTAH | . and whose
address is 1333 EAST 9400 SOUTH  SANDY, UTAH 84093

("Lender™). Borrower owes Lender the principal sum of

SEVENTY TWQ THOUSAND THREE HUNDRED FORTY EIGHT AND 00/100THS

Dollars (U.S. $ 72,348.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Sceurity Instrument ("Note™}, which provides for
monthly payments, with the full debt, i not paid carlicr, due and payable on JULY 1, 2023

This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest, and all renewals,
extensions and modifications: (b the payment of all other sums, with interest, advanced under paragraph 6 to protect the
security of this Secarity Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Secunity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns, with power of sale, the following described property located in SHELBY

County, Alabama:

LOT 11, ACCORDING TO THE SURVEY OF CHAPARRAL, SECOND SECTOR, AS RECORDED IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA, IN MAP BOOK 8, PAGE 142.

which has the address of 4679 WOODDALE LANE PELHAM, ALABAMA 35124 IStrect. City],

UMDY

Alabanu |Zip Code] ("Property Address”™):
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royaltics, mineral, ol
and gas rights and profits. water rights and stock and all fixtures now or hereafter a part of the property. All replacements and
additions shadl also be covered by this Security Instrument. All ol the foregoing is referred o in thas Seeunity Instrument as the
CProperty .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage,
arant and convey e Property and that the Property is unencumbered, except lor encumbrances ol record. Borrower warrants
and will detend generalty the title to the Property against all claims and demands, subject 1o any encumbrances of record.

. Pavment of Principal, Interest and Late Charge. Borrower shall pay when due the prineipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payvments of Taxes, Insurance and Other Charges. Borrower shall include i cach monthly payiment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and spectal
assessmenls levied or to be devied against the Property, (b) leaschold payments or ground rents on the Property, and (c)
premnunts for imsurance reguired by paragraph 4.

Fach monthly installment for items (a), (h), and (¢) shall equal one-tweltth of the unnual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annua!l amount tor cach item shall be accumulated by Lender within a period ending one month belore an atem would
become delingpient, Lender shall hold the amounts collected in trust o pay items (a), (b). and (¢) before they become
delinguent.

It at any time the total of the payments hebd by Lender for items (@), (b). and (<), together with the tuture monthly
payients for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and 1€ payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to
sttbsequent payments by Borrower, at the option ol Borrower. 1t the total of the payments made by Borrower for item (a), (b),
or (¢} s asulticient o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the
deticiency on or betore the date the tem becomes due.

As used in this Security Instrument, “Seerctary™ means the Seeretary of Housing and Urban Development or his or her
designee. Inany year in which the Tender must pay @ mortgage insurance premivm to the Seerctary (or any year in wiich such
premium would have been requtred if the Lender sutl held the Scecurity Instrument), cach monthly payment shall also mclude
cither: (0 an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instead of a mortzage insurance premiunt if this Security Instrument is held by the Secretary. Fach monthly mstalliment
of e morteage insurance premium shall be in an amount sufhicient to accumulate the full anpual mortgage insurance prenmium
with Lender one month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if thes Securnity
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-halt percent of the
outstanding principal batance due on the Note,

1 Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mortgage insurance premium
instatiment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower, Immediately prior to a toreclosure sale of the Property or ity acquisition by Lender, Borrower's account shall be
credited with any batance remaining for adl instaliments for items (a). (b), and {c).

3. Application of Payments. Alt payments under paragraphs 1 and 2 shall be applied by Lender as tollows:

First, (o the mortgage insurance premium to be paid by Lender to the Seerctary or o the monthly charge by the Sccretary
instead of the monthly mortgage msurance premm;

Sceond, to any Laxes, spectal assessments, leaschold payments or ground rents, and fire, tlood and other hazard msurance
premiams, as required.

Third, to mterest due under the Note;

F'oarth, to amortization of the principal of the Note:

Fifth, to late charges doe under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
cxistence or subsequent!y erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
Isuranee. This insurance shall be mamtained i the amounts and for the penods that Lender requires. Borrower shall also
msure all improvements on the Property, whether now m existence or subscquently erected, agaunst loss by floods to the extent
reguired by the Sceretary . AN insurance shall be carried with companies approved by Lender. The imsurance policies and any
renewads shall be held by eader and shall ineclude Toss payable cliuses i favor of, and 1 a torm aceeptable to, Lender,

in the event of loss, Borrower shall give Lender immediaie notice by mail. Leader may make proof of loss 1t not nwde
promptly by Borrower. Bach insurance company concerned 1s hereby authorized and directed to make payment tor such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applhed by
ender, at ity option, cither (ay to the reduction of the indebtedness under the Note and this Sceurity Instrument, first to any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repary
ol the dinnagad Property. Any application ol the proceeds 1o the prineipal shall not extend or postpone the due date of the
monthiy payments which are referred (o in paragraph 2, or change the amount ot such payments. Any cxcess insurance proceeds
over i anount required 1o pay all outstanding indebtedness under the Note and this Sceurity Instrument shall be paid 1o the
cntny feeally entitled thereto,

[n the evend of torectosure of this Scearity Instrument or other transier ot title to the Property that extinguishes the
mdebtedness, all righe, title and interest of Borrower i and (o msurance policies in toree shall pass to the purchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds.  Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower™s principal restdence for at least
one year after the date of oceupancy ., unless the Seerctary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are beyond Borrower’™s control. Borrower shall noufy Lender ot any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Properly to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property 1t the Property 1s vacant or
abundoned or the loan is i default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in detault 1f Borrower, during the loan application process, gave materially false or maccurate
inlorntion or statements to Lender (or failed o provide Lender with any material information) i connection with the loan
cvidenced by the Note, including, but not limited to, representations concerning Borrower $ occupancy of the Property as a

principal residence. 1 this Security Tustrument is on a leaschold, Borrower shall comply with the provisions of the Icase. If

Borrower acquires fee title to the Property, the leaschoid and fee title shall not be merged unless Lender agrees to the merger i
wWriting.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on tinwe
Jirectly 1o the entity which is owed the payment. [ failure to pay would adversely aftect Lender’s interest in the Property, upon
[eader's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

I Borrower Bails to make these payments or the payments required by paragraph 2, or lails (o pertorm any other covenants
and agreenients contained i this Security Instrument, or there is a tegal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do

and pay whatever is necessary to protect the value of the Property and Lender’s rights i the Property, including payment of

taxes, hazard 1nsarance and other items mentioned 1 paragraph 2

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by

this Secunity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the option ot

L.ender, shall be smmediately due and payable,

7. Condemnation. The proceeds of any award or claim for dimages, direct or consequential, i connection with any
condemnation or other taking of any part of the Property, or for conveyance i place of condemnation, are hereby assipned and
shall be paid to Fender to the extent of the tull amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shatl apply such proceeds o the reduction of the indebtedness under the Note and dus Security Instrument,
first 1oy delinguent amounts applied 10 the order provided in paragraph 3. and then to prepayment of prinaipal. Any
application ot the proceeds to the principal shull not extend or postpone the due date of the monthly payments, which are
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reteered toin paragraph 2. or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtediess under the Note and this Security Instrument shall be paid to the entity legally entitled thercto.

8. Iees. Lender may colleet fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt.

() Default. Lender may, except as limited by regulations issued by the Secretary 1n the case o payment defaults,
require innnediate payment in [ull of all sums secured by this Sccurity Instrument 1f:
(1) Borrower detaalts by Tailing (o pay in tull any monthly payment required by this Sceurity Instrument prior to or
on the due date of the next monthly payment. or
(1) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contamned i this
Security Instrument.

(h) Sale Without Credit Approval. Lender shall. i permitted by applicable Taw and with the prior approval ot the
Secretary, require immediate paynient in {ull ot all sums secured by this Security Instrument i1
(1) ALl or part of the Property. or a beneticial interest in a trust owning all or part ol the Property. s sold or
otherwise transterred (other than by devise or descent) by the Borrower, and
(i) The Property is not oceuapied by the purchaser or grantee as his or ber principal residence, or the
murchuser or grantee does so oceupy the Property but his or her eredit has not been approved in accordance with the
requirements ol the Sceretary.

(©) No Waiver. [ circumstances oceur that would permit Lender to require immediate payment in full . hut Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

() Regulations of HUD Seeretary. In many circumstances regulations issued by the Seeretary will It Lender's
viehts in the case of payment defaults to require immediate piuyment i tull and foreclose it not paird, This Secunity
Instrument does not authorize acceleration or forectosure i1 not permitted by regulations ot the Secrctary.

(¢) Mortgage Not Insured. Borrower agrees that should this Seeurity Instrument and the Note secured thereby not be
clipible for insurance under the National Housing Act within 60 days {from the date hercol. Lender may, at its option
andd notwithstanding anything in parageaph 9. require inmmediate payment in full of all sums secured by this Security
Dstrument. A wrilten statenient of any authorized agent of the Secretary dated subsequent to 60 days trom the date

hereol, declining to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proot of

such tnelivibility. Notwithstanding the foregoing, this option niay not be exercised by Lender when the unavarlability
of instranee is solely due to Lender's Tailure to remit a mortgage msurance premium to the deeretary .

10, Reinstatement, Borrower has a right o be reinstated i Lender has required immediate payment in full because of

Borrower's faiture to pay an amount due under the Note or this Sccurity Instrument. This right applies even alter foreclosure
procecdinegs are nstituted. To reinstate the Security Instrunent, Borrowcer shall tender in a lump sum all wnounts required to
bring Borrower™s account current including, to the extent they are obhigations of Borrower under this Sceurtty  Instrument,
foreciosnre costs and  reasonable and customary  attorneys” lees and expenses properly associated  with the  toreclosure
provecding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain i effect
as it Eender bad not required immediae payment in full. However, Lender is not required to peroit reinstatement 1t (1) Lender
has aceepled reinstarement alter the commencenent of foreclosure proceedings within two years immediately preceding the
commicneeent of a current foreclosure proceeding, {1 reinstatement will preclude foreclosure on different arounds n the
e, o i reinstaterment will adversely affect the priority of the Yien ereated by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the ome of payment or modification of

amortization ol the sums secured by this Security Instrument granted by Lender to any successor inointerest of Borrower shall
not operate to release the lability of the original Borrower or Borrower s successor in interest. Lender shall not be required to
comnence proceedings against any successor 10 interest or refuse to extend time for payment or otherwise modify amortization
ol the sums sectured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
SUceessors 10 interest. Any forbearunce by Lender in exercising any right or remedy shall not be waiver of or preclude the
cxervise of any right or remedy.
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12. Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit the succeessors and assigns of Lender and Borrower, subject to the provistons of
parapraph 9.0 Borrower’s covenants and agreements shatl be joint and several, Any Borrower who co-signs this Secvrity
[nstrouent but does not execute the Note: (a) 1s co-signing this Security Instrument only to morigage, grant and convey that
Borroswoer s tnterest an the Property under the terms of tuas Securnity Instrument: (b 1s not personally obligaicd 1o pay the sums
secured by thes Securtty Instrument: and (c) agrees that Lender and any other Borrower may agree to extend. modify, fortear or
ke any accomnwdations with regard (o the terms of this Sccurity Instrument or the Note without that Borrowei™s consent.

FY. Notices. Any notce to Borrower provided [or in thas Sceurity Instrument shall be given by delivering it or by nxaling
by hest class puad unless applicable law requires use of another mcethod. The notice shall be directed to the Property Address
or oany other address Borrower designates by nonce to Lender. Any notice to Lender shall be given by first class mail to
Londer s wddress stated heremn or any address Lender designates by notice to Borrower. Any notice provided for i this Security
[nstruoent shall be deemed to have been given o Borrower or Lender when given as provided i this paragraph.

I4. Governing Law: Severability., Thas Sccurity Instroment shall be governed by federal law and the law of the
Jurisdiction i wloch the Property s Jocated, In the event that any provision or clause ol this Security Instrument or the Note
confhcts wath apphicable Low o such conthiet shall not aftect other provisions of this Security Instrument or the Note which can be
viven ctiect without the conthicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared

10 he severable.
15, Borrower’s Copy. Borrower shall be given one contormed copy of tus Sceurity Instrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and revenues ol the
Property. Borrower authorizes Lender or Lender™s agents to collect the rents and revenues and hercby directs cach tenant of the
Property to pay the rents (o Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower ot Borrower™s breach of
any covenant or agreement n the Sceurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as lrustee lor the beoehit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
asstenment Tor additonal securty only,

It Lender gives notice of breach to Borrower: (@) all rents received by Borrower shall be held by Borrower as trustee for
benettt of Lender only . to be apphied to the sums scecured by the Sccurtty Instrument: (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Londer's aeent oo Lender's wertten demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has not and witl not perform any act that would prevemt
[onder from exercising ats rights under thas paragraph 16

ender shall not be required o enter upon, take control of or mamuamn the Property before or after giving nottce ol breach
to Borrower. However, Lender or a padicially appomted recerver may do so at any time there s a breach. Any appheation of
rents shall not cure or warve any defaalt or invalidate any other right or remedy of Tender. This assignment ol rents of the
Property shadl terminate when the debt secured by the Security Instrument s paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

17. l'oreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collecet all expenses
imcurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.

If L.ender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 13, Lender shall publish the notice of sale once a week tor three consecutive weeks in a newspaper published in
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SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and
agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the
person or persons legally entitled to it,

§8. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower 1 the Property,

20. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants  of each such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrament as if the rider(s) were a part of this Security Instrument.
|Check applicable box{es)]

[ I Condominium Rider Graduated Payment Rider Other |Specity]
| Planned Unit Development Rader L Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Scecurity Instrument and m any rider(s)
executed by Borrower and recorded with it

Witnesses:
(Seai)
(/ﬂu rower
(Seal)
_ N . Borrower
Inst # 1993-18196 «F
(Seal) (Seal)
-Borrower -Borrower
SHELE b
ope MBI
STATE OF ALABAMA, County ss: Shelby
() this llth LIH}’ ol June ‘ 1993 e Shirley D. Taft
. a Notary Public in and for said county and in said state, hereby certify that
JEANNE EDELEN LEMLEY AND THOMAS E. LEMLEY
, whose name(s) are signed to the
foregong conveyance, and who  are known to me, acknowledged before me that, being informed of the contents
of the conveyance, they bex exceculed the same voluntarily and as their act on the day the same bears date.
Given under my hand and seal of office this  11th day of June , 1993 :

My Commission Expires; uymmmionEmlmMmm 3, 18¢7 wﬁé _____ /_J _. / -

Naotary Public
This instrument was prepared by  DRAFTED BY: MOUNTAIN STATES MORTGAGE CENTERS, INC,
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