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CONSTRUCTION LOAN MORTGAQE ~
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N ;
I. This Mortgege mode this leth doy of June .19 23, by nrabetueen |
Dan Tuck and Rita Tuck d/b/a Dan Tuck Homes — nH :
{hereinafter referred to as "Mortgagor" whether singyl | | - 1= i
109 Windwood Eircle,gl\gnntevaﬁ.e.l.n, Alabama’ ﬁ'gﬁliﬁ Hhose address 19 - o Ml i
ond the First Hatlonal Bank of Cotumbiana, a National Banking Corporstion (hereipafter referrell to as mt:,ﬁ' Ef
"Mortgrgee”), whose nddress is Post Office Box $77 Colurhiene, Alabama 3505%. E ‘E.. it % % E‘
- o :
Note. Mortgagor is gliving Mortgogee this Mortgege in order to secure t 8 B, & E
in the principal sum of ONE HUNDRED THIRTY-THREE THOUSAND FIVE AR RS ur e by g vanee. o %’% ;
-------------------------------------------------------- §(133,500-00 ) bollars, @ . & °
which tr evidenced by a Wote (hereinnfter referred to 83 "Note"), of even date herewith, and sny renewals and' = ]

i =
extensions thereof with interest therecn, and due and paysble on the motur{ty date set out in the Note {f not ~ O % e
pnid on an earllier date. 1he Note §a Incorpornted in this Mortgage by reference. ii &

ol
- ¥ %
This Mortgage eecures to the Mortgagee the (o) repeyment of the debt evidenced by the Note with interest L a
thereon, evidenced by ¥ortgngor, which haos been delivered to and is payable to the order of Mortgagee, mryd which =
by this reference is made a part hereof, ond any and all modifications, extensfons end renewals thereof, (b)
performonce of all obligations of the Mortgogor under the Construction Loan Agreement (the "Losn Agreement)
by ehd betueen Mortgagor and Mortgagee relating to construction of improvements, including site ptepatation,
dreinoge, sewnge and road system, on the property herein conveyed (the "Improvements®*), or otherwise relating
to the use of theloen proceeds evidenced by the Hote, snd each nagreement of the Mortgagor incerporated by
reference therch or herein, or contained thereln or herein, {c) payment of al sums advanced by the Mortgagee
to protect the mortgsged property, with Interest theron at the highest legal rate, (d) performonce of alt
obligetions of mny guarantor of any of the obligntions of the Mortgagor contalbned In this Mortgage, the Note,
the Loon Agreemen or any other [nstrument given to evidence or further secure the payment and performance of
any obl1gations secured hereby, and {e) the repnyment of any future advonces, uith interest thereon made to the
" Mortgagor by the Mortoagee pursunnt to the terms of the Mcrtgage.
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1. In congideration of the mutual promises herein contalined Mortgagor does hereby grant and convey
te Mortgegee, ond it successors and assigns with power of sale, the property {"Property"} described balow.

(A} The real estete ("Real Estate") located st _
LOT 6, WINDWOOD CIRCLE, MONTEVALLCO, ALABAMA

in SHELBY Coumty, ALABAMA , to wit:

M. " ™1 ==y % " ==,
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PROPERTY BEING DESCRIBED ON EXHIBIT "AY" ATTACHED HERETQ AND MADE PART i
AND PARCEL HEREOF AND TNCORPORATED BY REFERENCE AS FULLY AS IF SET OUT
HEREIN, WHICH SAID EXHIBIT IS5 SIGNED FOR THE PURFOSE OF IDENTIFICATION,
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The proceeds of this lcoan have been applied on the purchase price of the
property described herein and conveved to mortgagor simultaneously herewith.
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(8) ALl buildings, structures, and other Improvements that are located or subsequently located
on the Real Estnte: ‘
(C} All other property righte that Mortgagor hes as owner of the Real Estate. These rights j
are known as "eesements, rights snd appurtenances attached to the Property,”" ghd fnclude eny and all accegs |
l
|

ensements or rights now existing or subsequently created for the benefit of the Renl Estate over groud
. adjoining the Real Esntate;

{D) All rents or royalties from the Real Estnte:

(E) A1l mineral, ofl and gas rights and profits, water rights and water stock that are port
of the Real Estate that Mortgegor may now or in the future acquire:

(F) ALl rights of Mortpagor in the lend which lies fn the streets or roads in front of, or
next to, the Real Estate;

(G) ALl fixtures, applionces, machinery, equlipment, and other ftems of personal property
installed in, attached to, or situated In or on the Rent Estate or the property described In paragraph (B) of :
this sectlon; |

(i} All property, improvements and rights described in paragraphs (B) through (F) of this i
sectlon that Mortpagor may acquire in the future; : !
(I} ALl replacements of, additions te, or proceeds of the property described in parsgraphs |
{8) through (F) and paragreph (H) of this section; -

(4} ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
ond the fmprovements described In poregroph (B) of this section; and

(K} Alt persmal property specificslly deseribed on sttoched t:hibit A,

(L) Al bullding permite,  centracts, ngreements, plans, speciiitations, Surveys,
engineering reports, materinls, equipment, fixtures, tocls, npparatus and (ittings of every kind or character
now owned or herenfter acquired by the Mortgngor for the purpose of, or used or useful inc onnection with, the
Improvements, wherever the same may be locnted, '
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TO HAVE AND TO NOLD the seme and every part thereon unto the Mortgagee, 1ts aucceasors and aasigns
forever.

[Il. Mortgegee may exercise all rights contalned herein 1f Mortgagor does not:
(A) Well and truly pay ond discharge every Indebtednesa hereby secured ms it shall become due

nnd payable, any renewal or extensions thereon, and sany other notes or obligations of Mortgager to Mortgagee
whether nowsor heresfter Tncurred:
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(B) Eventually pay, with interest, sry amounts that Mortgagee spends under this Mortgage or
the Loan Agreement to protect the value of the Property and Tts rights in the Property: and
(C) FKeep slil promises and agreements under this Martgage,

Mortgagor warrents and represents that except for the “exceptions" listed in any title insurance poalicy
which insures Mortgagee's rights in the Property:
(A) Mortgagor lawfully owns the Property;
(B) Mortgagor has the right to mortgage snd convey the Property to Mortgagee; and
(C) There are no outstanding claims or charges agatnst the Property.

Mortgagor hereby gives Mortgogee @ general warranty of title. This means that Mortgagor will be fully
responsible for any losses which Mortgagee suffers becsuse someone other than Mortgages haa some of the rights
in the Property which Mortgagor promfses that Mortgagoer has. Further, Mortgagor promises that Mortgagor will
defend Mortgagee's ownership of the Property against any claims of such rights.

I¥. For the purpose of further securing the peyment of the indebtedness, Mortgagor hereby warrants,
covenants, and agrees with Mortgagee, its successors and assigns, as follows:

1. Payment of Texes; Disclosure of Liens; Inferior Liens. Mortgagor shall pay all taxes,
assessments, water rents and other goverrmental charges levied upon the premises, in a timely faghion. If
Mortgagor defaults in the payment of Mortgager's taxes and other charges, Mortgagee may, at itas option, pay the
taxes, and other charges, and such payments shall be & Llen on the property and edded to the amount of the
Mortgagor's debt to Mortgegee secured by this Mortgage, and shall be Tmmediately cue snd paysble.

Mortgagor sgrees to pay or satisfy all liens pgainst the Property that may be superior to this Mortgage.
Wowever, Mortgagor does not have to satisfy s superfor lien If: |
(A) Mortgagor agrees, in writing, to pay the obligation which gave rise to the superior
{ien and Mortgagee approves the way in which Mortgagor agrees to pay that obligetion;
(B) Mortgagor, in good faith, argues or defends against the superior Lien in » lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up:
or

(C) Mortgagor obtains from the holder of such lien an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor agrees not to alloW any creditor to place a Lien on or receive any security interest in the
Froperty securing Mortgagee's indebtedness described above, without first notifying Mortgagee., Faflure to so
notify Wwill be an act of default, and Mortgagee may require Martgagor to hnmadfutelr.pav all outstanding sums.

2. Insurance. Mortgagor agreee that Mortgagor will keep the Property Tnsured against the
less or damage by fire and such other hazards as may be specified by Mortgegee, for the benefit of Martgagee,
end by insurers and in smounts approved by Mortgagee, ODuring the course of any construction or repair of
Improvements on the property, Mortgager will keep in force builder's completed value risk Insurance against “all
riske of physical loss," including collapse and transit coversge, during construction of such Improvements, With
deductibles not to exceed %1,000.00 fn nonreporting form, covering the total velue of work perfermed and
equipment, suppties and materials furnished. Said poliey of insurance shall contalin the "permission to occupy
upon completion of work or eccupancy" endorsement. Mortgagor also agrees to dellver such fnsurance policy or
pelicies to Wortgagee, snd have attached thereto toss payable clauses in favor of and in a form acceptable to
Mortgagee, The fire insurance palicy shall contain the ususl extended coversge endorsement.

If Mortgegor fails to obtain such insurance, Mortgagee may, at its option, obtain such
insurance, and the premium therefore shall be s lien on the Property and added to the smount of Mortgagee's
obligations secured by this Mortgege and shall be immediately due and paysble. 1In the case of n loss, any
insurance proceeds payable to Mortgagor and for Mortgagee ere, to the extent of Mortgagor's interest, hereby
a35igned to Mortgagee. Mortgagee may use such proceeds to preserve and protect fts rights under this Mortgage
and the Note, or to secure repayment of the Mote or to rebuitd or restore the damaged buildings or improvements,

a8 it deems best. Further, Mortgagee shall have the ebzolute right to settle and compromise all claims under
any policies of ingsurance.

. Mortgagor's Aqreement to Maintain the Property; Lease Obligations, Mortgagor agrees
to keep the Property in good repair. Mortgegor will not destroy, damage or substantially change the Property,

and Mortgegor wlll not allow the Property te deterforate, 1f Mortgagor does not own but ig a tenant on the
Property, Mortgagor will fulfill all obligations under Mortgagor's lease.

&. Mortgagee's Right to Protect the Property. If;
{A) Mortgagor does not keep Mortgagoris promises eirxd agreemnents made Tn this Mortgage, or

{B) someone, including Mortgagor, begins a legal proceeding that may significantly affect Mortgageef's rights
in the Property (such as, for exemple, a proceeding in bankruptey, in probate for condemnation, or to enforce
laws or regulations), then Mortgsgee may do snd pay for whatever is necessary to protect the value of the
Froperty and Mortgagee's rights in the Property. Mortgagee's actions under this psragraph may include, for
example, sppearing in court, peying ressonable attorney's fees, and entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions. Mortgagee may also take
ary action permitted by the terms of the Loan Agreement.

Mortgagor must pay to Mortgagee any amoints, with interest, which Mortgagee spends under this

paragraph, This Mortgege will protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts Wwith Tnterest.

Mortgagor must pey all amounts due tc Mortgagee when Mortgagee sends Mortgagor a notice
requeating that Mortgeagor do so. Mortgagor will also pay interest on those amounts st the seme rate stated in
the Note, However, if psyment of interest at that rate would violate the Law, Mortgagor will pay interest on
the amounts aspent by Mortgagee under this paragreph at the highest rate that the law allows. Interest on each
smoint will begin on the date that the amount s spent by Mortgagee. However, Mortgagor and Mortgsgee may agree
{n writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, sith interest thereon, shall become
additfonal fndebtedness of Mortgagor secured by this Mortgege.

Although Mortgagee may take action under this paragraph, Mortgagee does not have to do so end
any failure to act shall not be considered a walver of any rights the Mortgagee has,
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5. Condemnation. A taking of Property by any governmental authority by eminent domain
is known as "condemnation.”™ Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A} To proceeds of all awards or claims for damages resulting from cordemnation or other
goverrmental taking of the Property and

{B) To proceeds from & sale of the Property that is made to avoid condemnutinn. All of
those proceeds sre to be pald to Mortgages.

1f all of the Property is taken, the proceeds will be used to reduce the amount that Mortgsgor
owes to Mortgegees under the Wote and this Mortgage. [If sny of the proceeds remain after the smount that
Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Maortgagor. Unless
Mortgagor ard Mortgagee agree otherWwise in writing, If only & part of the Property teken, the smount that
Mortgagor owes Mortgeagee will only be reduced by the amount of proceeds, multiplied by the following amount:
¥, The total amount the Mortgeagor cwes to Martgagee under the Note and this Mortgage

{mmediately before the taking, and divided by

1. The fair market value of the Property immediately before the taking. The remainder
of the proceeds witl be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor ouwes

Mortgagee Will not be a prepayment that is subject to the prepayment charge provisions, {f any, under the Note.

1f Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days e
notice from Mortgagee atating that & governmental suthor{ty has offered to make & payment or to settle a claim
for demeges, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds, Nortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount thet Mortgegor owes to Mortgagee
under the Loen Agreement, the Wote and this Mortgage, The thirty day period wilt begin on the date this notice
ts mailed, or 1f it 18 not mailed, on the date the notice is delivered. 1!f any proceeds are used to reduce the
amount of principal which Mortgagor owes Mortgagee under the Mote, that use will not delay the due date or
change the amount of any of Mortgagor's menthly payments under the Hnte However, Mortgagor end Mortgagee may
agree in writing to those delays or chaenges.

6. Our Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
Inspect the Property. Mortgagee must doa so in a reasonable marmer and at a reasonable time, but Mortgagee has
il the rights of entry and inspection provided on the Loan Agreement.

7. Continuation of Mortgagor's Obligations, Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under

Mortgagor's Note or under this Mortgage. Even 1f Mortgagee does this, however, both that person and Mortgegor
will still be fully obligated under the Hote and under thls Martgage unless the conditions stated in this
Mortgage have been met.

Mortgngee may allow those deleys or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee wWill not be required to bring a lawsult
against such a peraon for not fulfilling obligsations under the Note or tnder this Mortgage, even |f Hortgagee
is requested to do go,

8. Obligations of Mortgagor and Pergons Taking Over Mortpegor's Rights or Obiigations;
Agreement Concerning Ceptions. Subject to the terms of this Mortgage, sny person who takes over Mortgagor's
rights or obligations under this Mortgage and the Note shall have all of Mortgagor's rights end wiil be
obligated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note., Similarly,
sny person who takes over Mortgegee's rights or obligations under this Mortgage and the Hote will have all of
Mortgagee's rights and will be obligated to keep all of Mortgegee's egreements made in this Mortgage end the
Note,

If more than one person gigna this Mortgage as Mortgegor, all are fully obligated to keep all
of Mortgagor's promises and obligations contained fn this Mortgage. Mortgagee may enforce Its rights under this
Mortgage agafnst Mortgagors individualty or egainst all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay ell amounts owed under the Loan Agreement, the Note and under this Mortgage.
However, 1f one Mortgagor does not sign the Loan Agreement or the Note then:

(A) Thet person is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage:

(B} He or she is not persenally obligated to make payments or to act under the Loan
Agreement, the Note or under this Mortgege: and

{C) He or she agrees that Mortgagee &nd any borrower under the Note may agree to extend,
modify, forbear or meke sny other accommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without releasing the cosigner or modifying this Mortgage as to the
cosigner's Interest in the Property.

The captions and titles of this Mortgege are for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

2. Continuation of Mortgagee's Rights. Even if Mortgagee doel not exercise or enforce
any of {ts rights under this Mortgage, the Losn Agreement, the Hote or under the lew, Mortgagee will still have
sll of those rights and may exercige them and enforce them in the future. Even {f Mortgagee obtains insurance,
pays texes, or pays other claims, charges or liens against the Property, Mortgagee uwiti stili have the right
to demand that Mortpagor make immediate payment in full of the amount that Mortgagor owes Mortgagee under the
Lont: Agreement, the Kote ar’ under th's Mortgage.

10. Mortgegee's Rights of Enforcement, Each of Mortgagee's rights under this Mortgage and
the Loan Apreement ahd the Note i3 meparate. Mortgagee may exercise and enforce ome or more of these rights,
ng well as sny of Mortgageets other rights under the law, one et & time or all at once.

11. Agreement Concerning Notices. Unless the law requires otherwise, sny notice that must

be given to Mortgagor under this Mortgege will be given by delivering 1t or by mailing it addressed to Mortgagor
st the address stated {n Section I above., A notice will be delivered or malled to Mortgagor at a different
addreay 1f Mortgagor gives Mortgagee notice of Mortgagor's change of mddresa. Any notice that must be given
to Mortgagee under this Mortgage will be given by mailing such notice to Mortgages's nddress stated abave. A
notice should be mailed to Mortgegee at a different address 1f Mortgagee gives Mortgagor notice of the different

addresn. A notice required by this Mortgage i3z given when it is mafled or when it is delivered according to
the requlrements of this paragraph.
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12. Agreement is Enforceable. 1f any terms of this Mortgege or of the Note confliet with any
provisions of Llaw, all other terms of this Mortgrge and of the Mote will still remain in effect 1f they can be
given saffect without the conflicting term. This means that any terms of the Mortgage and of the Note which
conflict with the law can be separated from the remeining terms, and the remaining terms will still be
enforced.

13. Mortgagor'’s Copy of the Hote and of this Mortgage. Mortgegor will be given a copy of the Note
and of this Mortgage. Thosze copies must show that the original Note and Mortgape have been signed. Mortgagor
will be given those copies either when Mortgagor signs the Note end this Mortgage or after this Mortgage has
been recorded in the proper official records.

14. Irangfer of the Property or a Beneficiel Interest in Mortgagor, If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial intereat in Mortgagor is sold or

transferred and Mortgagor 1s not a natural person) without Mortgagee'!s prior written consent, Mortgagee may,
at its option, reguire immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgegee if exercise is prohibited by federal law as of the date of this Mertgage.

1f Mortgagee exercises this option, Mortgagee shatl give Mortgagor notice of acceleration.
The notice shall provide » perfod of not less than 10 days from the date the notice is delivered or mailed
within which Mortgegor must pay all sums secured by this Mortgage. 1f Mortgagor fafls to pay these sums prior
to the expiration of this period, Mortgsgee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgepor.

15. Mortgagee's Rights Upon Mortgagor's Default, 1f Mortgagor should breach any of Mortpagor's
agreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may “accelerate™ Mortgagor's
obligations. This means that all debts Mortgagor owes to Mortgagee shall become jmmediately due and peyable.
In cases of default other than those described in the Losn Agreement, the note, or in paragraph 14 sbove, before
Mortgogee may accelerate, Mortgagee will mail Mortgagor a notice which may contain all of the following:

(A) How Mortgagor has bresched this Mortgage or the terms of the Note:

(B} What Mortgegor must do to correct {or "cure"} the breach;

(C) How lohg Mortgagor will have to cure the breach, which will be pt least ten days from
the date the notice 1s mailed: and

(0) That Mortgagor's failure to cure the breach may result ip the acceleration of
Mortgagor's obligations and the sale by Mortgegee of the Property.

[f Mortgegor coes not cure the bresch by the date steted in the notice, then Mortgagor will
be In default, and Mortgapee may, at fta option, dectare all sums secured by this Mortgage {mmedintely due &and
payable without further demand. Ffurther, Mortgagee may sell the Property, or exercise any other legal right
Mortyagee may have. After default, Mortgagee will be entitled to all costs 1t fncurs in purasuing eny rights
it has, fncluding, but not limited to, reasonable attorneyts fees if Mortgagee refers the matter to an attorney
who §s not en employee of Mortgagee.

In cones of default described in the Note or Loan Agreement, Mortgagee will have those rights and
obligations described in the Mote or Loan Agreement, including the right to accelerate without notice.

1f Rortgogee decides to sell the Property, 1t will give Mortgagor a copy of the notice of anle.
The notlce wlll contain the time, place and terms of sale and will be published for three consecutive weeks in
a peper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at » public auction
at the front door of the county courthouse in the seme county where the Property is located. Further, Mortgagor
grants to Mortgegee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sele will be applied firat to the costs of the sale (which include, smong other
expenses, reasonable attorney's fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining sums.

15. Remedies. If & Mortgagor is in default, Mortgagee has every remedy available at [aw.
Mortgagee has the right to, emong other things, demand repayment of the entire indebtedness, including all
principal, tnterest and other charges. Further, Mortgegee can set-off this debt against sny right of Mortgsgor
to payment of money from Mortyagee and make use of any remedy given to Mortgagee 1n any other remedy. The
exercise of any right or remedy avallsble to Mortgagee may be delayed without such delay being considered a
waiver. Further, should Mortgagee not exercise any of fts rights upon Mortgagor's default, Mortgagee has not
wafved its rights in the event of a later defseult,

7. Construction Mortgage. This Mortgage is e construction mortgage and it secures a lean incurred
to finance the construction of Improvements on the Property including, in some cases, the ecquisition cost of
Property and certaln costs incurred in plenning, architectural and engineering studies, zoning and similer
expenses, 1t §s understood and agreed that funds to be advanced upon the Note are to be used {n the
construction of the Improvements on the Froperty Tn accordance sith the Lean Agreement, which Loan Agreement
is incorporated herein by reference to the same extent as §if fully set forth herein and made a part of this
Mortgage. This Mortgage secures the payment of all sums and the performance of #ll covenants required by
Mortgagor by said Loan Agreement.

18. Mortgagee's Right to Rental Payments and Posgession. As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee mll of Mortgagor's rights to any rental payments from the Property.
However, 1mtil Mortgages reqidres hmmediate payment in full, or until Mortgagor shandons the Property, Mortgagor
has the right to collect and keep those rental payments ss they become due. Mortgagor hereby agrees that
Mortgegor hes not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor Will not do so without Mortgagee's consent in writing.

1f Mortpagee requires Tmmediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persons suthorfzed by Mortgegee, or & rece!ver appointed by a court at Mortgagee's request may:

{A) Collect the rental payments, Including overdue rental payments directly from the
tenants;

(B) Enter onh and take possession of the Property;

(C) Manage the Property: and

(D) Sign, cancel and change leases. Mortgagor agrees that §f Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may moke those rental payments to Mortgagee without having to msk whether Hnrtgagur has failed to
keep Mortgagor's promises and agreements urder this Mortgage.




If there is & judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee ressonable rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstending, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under thls paregraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. [f any part of the rental payments remain after those costs have been paid in full, the
remafning part will be used to reduce the mmount Mortgagor owes to Mortgagee under the Note and under this
Mortgege. The rost of menaging the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of any necessary bonds. Mortgagee snd the receiver wilt be obligated to account only for those rental
payments that Mortgagee actually receives.

Mortgagee has all rights of possession provided in the Loan Agreement.

19. Agreements About Future Advences. Mortgagor may ask Mortgagee to make one or more future
advances, or to extend or renew the Note. Any future advances, extensions or renewals end all debts, costs and
fees sssociated wlth them, will be secured by this Mortgege. Neither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge and Release. When Mortgagee has been paid all amounts due under the Loan Agreement,
the Hote and under this Mortgage, Mortgagee will discharge this Mortgege by delivering s certificate or notatfon
that this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Hortgsgor will pey all ceosts of recording the discharge in the proper official records.

21. Entire Agreement. This Mortgage constitutes the entire agreement between the parties ms of
the date of execution,

22. Submiegion to Jurisdictign. The Mortgagor irrevocably submits to the Jurisdiction of each
state or federal court sitting In Shelby County, Alabams (the "Courts") over any suit, mction, or proceeding
arfsing out of or relating to this Mortgage; and further, waives any objection that the Mortgsgor may now or
hereafter have based on improper venue, ltack of jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts.

23. Wafver of Jury Trisl. The Mortgagor, the Guarantor, the Mortgegee, or a beneficiary or
successor, or sny of them, do each hereby wajve all rights to & triel by jury in any suft, action, or proceeding
relating to sny transaction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarfly and intentionally being entered inte and fs part of the consideration and inducement
of the partieg entering into this Mortgage and the making of the Note.

24, Maximm Credit Charges. Mortgagor has mgreed, according to the terms set forth in the Note,
to pay cherges on credit extended to Mortgagor. [f this credit is subject to law which sets a maximum cherge,
snd this law is iInterpreted so that the interest or other credit charges which Mortgagee I(mposes exceeds
permitted Limits, then:

{A) Any such charge in violation of the lew, as interpreted, will be reduced by whatever
smount i3 necessary to bring the charge within permissibie limits: and :

{B} Any sumg which Mortgagor has paid Mortgagee in excess of the legal timit will be refunded
to Mortgagor,. Such refund may be made by reducing the balance owed under the Note or by making a direct payment
to Mortgaegor.

25. Security Agreement. This Mortgage constitutes a security sgreement under the Uniform
Commercinl Code end creates a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocably appoints the

Mortgagee attorney-in-fact for the Mortgager to execute, detiver and file such inatruments for and on behalf
of the Mortgegor.

26. Compliance With Law and Requlations. The Mortgagor shall comply with all laws, ordinances,
regulat{ons, and orders of federal, state, municipal, end other goverrmental authorities that relate to the

Property.

By signing this Mortgage, Mortgagor{s) sgree that Mortgagor(s) have read the foregoing and
agree to all provisions set out in this Mortgnge.

Eita Tuck - (SEAL)
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State of Alabama
County of SHELBY

On this 16th day of June 19_ 93, 1t the undersigned authority

a Notary Public in and for said County in said State do hereby certify that

Dan Tuck and Rita Tuck 4d/b/a Dan Tuck Homes whose name(s) is/sre signed to the

foregoing conveyance, and who is/ere informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date,

Given under my hand and official seal this, the l6th day of June 1923

Not WQ- /
My Commission Expires: 9;/?’ 7/5;"

State of Alabama

County of

|, the undersigned, Notary Public, in and for said County in said State, hereby certify that

whose name as of

]
» corporation, 1s signed to the foregoing instrument, and who js knoun to me, acknowledged before me on this
date that, befng Informed of the contents of the instrument, he, as such officer and with full authority,
executed the same voluntarlly for and as the act of safd eorparstion.

Given under my hand end Official seal this day of . 19 .

Hotary Public

My Commission Expires:

This instrument prepared by:
WALLACE, BELLIS, FOWLER & HEAD

P.0. BOX 387

COLUMBIANA, ALABAMA 35051
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EXHIBIT "A"

Lot 6, according to the survey of Windy Oaks, Phase 3, as
raecorded in Map Book 15, Page 113, in the Probate Office of
Shelby County, Alabama. Situated in Shelby County, Alabama.

SUBJECT TO THE PFOLLOWING EXCEPTIONS AND CONDITIONS:

1, Taxes for 1993 and subseguent years, 1993 taxes are a lien
but not due and payable until October 1, 19953,

2. Right of way to Cahaba Coal Mine Company, as reccorded in
Deed Book 12, Page 64, in Probate Office.

3. Right of way to Shelby County as recorded in Deed Book 245,
Page 272, in Probate Office.

4. Restrictive covenants as recorded in Real Book 383, Page
871, in Probate Office.

5. 75-foot building set back line from Windwood Circle as shown
on recorded map of said subdivision.

SIGNED FOR IDENTIFICATION:
Dan Tuck d/b/a Dan Tuck Homes

Dan Tuck

Rita Tuck d/b/a Dan Tuck Homes

-

By:

f / Rita Tuc
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