. ) This instrument was prepared by
David John Stopak and (Name} First Federal Bank, fsb

(Address) 2313 9th S8t., Tuscaloosa, AL 35401

Ruth Warr Sthak

14 Cahaba Lake Circle First Federal Bank, fsb

0O.T.
Birmingham, AL 35080 5.0
MORTGAGOR MORTGAGEE
“1"” includes each mortgagor above. | “You"™ means the mortgagae, its successors and assigns.

REAL ESTATE MORTGAGE: For valus raceived, |, . David John Stopak and Ruth Warr Stopak
, martgage, grant, bargain, sell and convey to you, with power of sala,

to secure the payment of the securad debt described below, on May 27, 1993 . the real estate described below and all rights,
easemants, appurtenances, rents, leasas and exlsting and future improvements and fixtures (all called the “property”}.
PROPERTY ADDRESS: 14 Cahaba Lake Circle ’ Birmingham _Alabama __ 22080

{Street) [Cityd {Zip Code)

LEGAL DESCRIPTION:

Lot 14 according to the Survey of Stonebrook, as recorded in Map Book 15, Paéa 114
in the Probate 0Office of Shelby County, Alabama. inst $ 1993-—1?5

locatad in Shelby County, Alabama,

TITLE: | covenant and warrant title to the property, except for

SECURED DEBT: This mortgags securss repayment of the secured debt and the performance of the coyenants and agreements contained in
thls mortgage and in any other documant incorporated hereln. Secured debt, as used in this mortgage, includes any amounts 1 owe you
under thia mortgage or under any Instrumant securad by this mortgage and all modifications, extansions and ranawala thereof.

The secured debt la evidenced by {List all instruments and agreaments secured by this mortgage and the dates thareof.);

O

L] Future Advances: All amounts owed under the above agreement are secured even though not all amounts may yvet be
advanced. Future advances under thse agreament are contemplated and will be sscured and wil have priority to tha sama
extent az If made on the dats this mortgage is executed.

#&] Revolving credit loan agreement dated _MH%L_ZL_J.Q_QJ*_ . All amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances under the agreement are contempiated and will be secured and
will have priority to the sama extent as if made on the date this mortgage is executed,

The above obligation is due and payable on May 27, 2003 if not pald earliar.
The total unpald balance securad by this mortgage &t any one time shall not exceed 8 maximum principal amount of:
Ten Thousand and 00/100-wwmwemmwmmm e e — e m e — - —— Dollars ($ _10,000.00

plus intarest, plus any disbursements macde for the payment of taxes, special assessments, or insurance on the property, with Intarasi
on such disbursements.

t

k] Vasisble Rate: The Interest rate on the obligation secured by this mortgage may vary according to the terms of that obligatian.

[ A copy of the loan agreement containing the terms under which the interast rate may vary is attached to this martgage and
mads a part hereof.

RIDERS: {1 Commercial [ ]

SIGNATURES: By signing below, | agrea to the terms and covenants contsined in this mortgage {including those on the reverse side which
are hereby Iincorporated onto this side of this mortgage form} and in any ridgrs descritfied a *l igned By me,
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Davig ..Tr.'.- topak Y
Seal Crlhl A2 AL
(Seel Ruth Warr Stopa SLLFE (Seall

WITNESSES:

TEr N T L

ACKNOWLEDGMENT: STATE OF ALABAMA,
l

. , County ss: b
. 8 Notary Public in and for sald county and in said state, hareby certify that "

David John Stopak and Ruth Warr Stopak )

[

[ whose namels) _are signed to the foregolng conveyance, and who _are  known to me, acknowledgad before me on
Indlvidual

this day that, being informed of the contents of the conveyance, Lhey  executed the same voluntarily on thae day the
same bears date,

whose namei{s} as of the

- — Em_y RN Wm ] Emogm g

A= p == g

Cororste a corporation, signed to the foregoing conveyance and who .. known to me, acknowledged before me on E
thia day that, belng Informed of the contents of the conveyance, he . 88 such offlcer and with full authority,
exacuted the same voluntarily for and as the act of sald corporation.

Glven under my hand this the _27th day of May , 1993 .

My commisalon expires:;

{Notary Public)

© 1985 BANKERS SYSTEMS, INC., ST CLOUD, MN B6301 FORM OCRMTG-AL 5/14/87 ALABAM




‘ COVENANTS -

1. Paymaents, ! agres to make all ppymants on the secured deht when due. Unless we agiee otherwise, any payments you receive from ma or
for my benefit will be applied first to anr amounts | owe you on the secured debt {exclusive of interast or principal), second, to interest and
t

than to principal, H;anial prapayment of the sacured debt cecurs for any reason, it will not reduce or excuse any schadulad payment until the
socured debt is paid in full. ' :

2. Claims sgainst Title. | whl pay all taxes, assessmants, llens and encumbrances on the property when due and will defend title to the proparty
against any claims which would impair the llen of thls mortgage. You may require me to assign eny rights, claims or defansas which | may
have against parties who supply labor or matarlals to improve or maintain the property.

3. Insurance. | will keep the property Insured under terms acceptable to you at my expense and for your benefit. All insurance policias shall
Include a standard mortgage clause in favor of you. You will ba named as loss payee or as the insured on any such insurance policy. Any
Insurance proceeds may be applied, within your discretion, to either the rastoration or repair of the damaged property or to the secured debt.
It you require mortgage insurance, | agree to malntain such Insurance for aa long as you require.

4. Property. | will keep the property in geod condition and make all repairs reasonably necessary.

5. Expensas. | agree to pay all your expsnsaes, including reasonable atterneys’ fees if | break any covenants in this mortgage or In any obligation

secured by this mortgage. Attornays’ feas include those awarded by an appellate court. | wlll pay these amounts to you as provided in Covenant
10 of this mortgage.

8. Default and Acceleration. If | fait to make any payment when due or break any covenants under this mortgage, any prlor mortgage or any

obligatlon secured by this murt?aijm you may accelelate the niaturity of the secured debt and demand immaediate payment and axercise any

other ramedy available to you. This mortgage gives you the power of sate, which you may also tnvake under the circumstances described in

the previous sentence. If you invoke the powsr of sale, you will give notice of the sale by publication once 2 week for three successive weeks

In some newepaper published in the county in which the property or any portion of it is located. Thls notice will glve tha tims, Flaca and terms
C

of the sals, and a description of the property. After this notice is given, the property will be sold to the highest bidder at public auction at the
front door of the County Courthouse of the county in which the notice of sale was published.

7. Asslgnment of Rents and Profits. | assign to you the rents and Frnﬁts of the property. Unless we have agreed otherwise in writing, 1 may
collect and retain tha rents as IonELas I am not in default, If | default, you, your agent, or a court appointed receiver may take possession and
manage the property and cellact the rents. Any rents you collect shall ke applied first to the costs of managing the property, including court
costs and attorneys’ faess, commiaslons to rental agents, and any othar necessary related expenses. The remaining amount of rants will then
apply to paymsnts on the secured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Laassholds; Condominiums; Plannad Unlt Devalopments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
If this mortgage is on a unit in a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or
regulations of the condaminlum or planned unit development.

10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this rnnrt?age, you may perform the dutles
or cause them to be performed. You may sign my hame or pay any amount if necessary for performance. If any construction on the property
ls discontinuad or not carrled on In a reasonable manner, you may do whatever is necessary to protect your security interast in tha propaerty.
Thls may include completing ths constructlon.

Your failura to perform wlil not preciude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to pretect your sscurity Interest will be secured by this mortpage. Such amounts will be due on demand and willl
bear Interest from the date of the paymeant untll paid in full at tha interest rate in effact on the secured debt.

11. Inspaction. You may enter the property to inspect if you give me hotice beforehand. The notice must state the reasonable cause for your
ingpsction,

12. Condemnation, | assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the property. Such proceeds wiil be applied as provided in Covenant 1. This assignment is subject to the terms of any prior security
agreement.

13. Walver. By exercising any remedy avallabie to you, you do not give up your rights to later use any other ramedy. By not exarcising any
remedy, If | default, you do nat walva your right to later consider the event a default if it happens again.

14. Joint and Several Liabillity; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several, If [ co-sign
this morigage but do not co-sign the underlying debt | do so only to mortgage my interast in the property under the tarms of this mnrtga?_la.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgage or the
sacured debt without my consent. Such a change will nat retease ma from the terms of this meortgage.

The duties and benafits of this mongage shall bind and benefit the successors and assigns of either or both of us.

15. Notlce. Unlass otherwise required by law, any notice 1o me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will give any notice to you by certified mail to your addrass on the front side
of this mortgage, or to any other address which you have designated. '

Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transter of the Property or a Beneficial inlerest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand iminediate payment of the secured debt, You may aTsu demand immediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Raleass. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgagse will becoma null
and void and you wtll release this mortgage.
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