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JAMSOUTH MORTGAGE COMPANY, INC. Inst # 1993-17309

STATE OF ALABANMA ) . Sl
iw71993-17303 THIS IS A FUTURE
..shelby  county ) p Eiéﬁﬂn CERTIFIED ADVANCE MORTGAWE
BREOURE: oF PROBATE b

BHs o 41990 o

This morgage (berematter called the "moengage’) is made and entered into this “_2 Bthday nf - May 19 '93 by and between J. Flliott '*3:.2 \
Corporation |

- N L AN g omei e Qjﬁéﬂér ca'led the "Mortgagor” whether one or mare}, v.rhqas&addrega_.ﬂ" -
P.0O. Box 523, Alabaster, Alabama 35007 | | . i

and AmSoLth Margage Comparty, Ing, a Delaware corporation {hereinafter called the " Morgagee'), whose address is B O, Bow 847, Birmengham, Alabarmia 35201, Aftention: Construction Loan Di"-"iS_iEll"I:_

Whereas, the Morgager & or norcinafter shall be justly indebted to the Morlgagee n the principat sum of 81 EQWMD
dollars {3

WHEREAS, this s 2 FUTURE ADVARCE MORTGAGE and the hNote evidences a construction ican {the 'l can”), the praceeds of which are 1o be advanced by the Mortgagee to the Mnrtgagc::r' '-
aursant o 4 construction loan agreerment of even date herewith jthe ' Construction Loan Agreerrenl”). and, in addticn to the indebtadness evidenced by the Mote, this mortgage shall also secure
all cinor ingebtedness. obigations and haniities of the Mortgagor to the Mortgagee, whether now existng o- hereafter ansing; and

WHEREAS, the Martgagor, in order to secure the Note, and in order to induce the Mortgagee to extend credit to the Mortgagor under the Construction Loan Agreement an the strengtn of the "
seour ty provided by this mortgagn ana in order Lo convay the property descr bed hesein to the Mortgegee as hereinafter setforth, has agreed to execlte and deiver this morgage to the Mortgages,

NCW THEREFQRE. m considleration of the premises. the Mortgagor hereby ag-ees with the Mortgages as folovs:
|. DEBT AND GRANTING CLAUSES .

SECTION 1.01. Debt. This Morlgage is guen 1o secure and shall secure the payment of he following (hereinafter collectively referred to as the "Dobt™):
(4] the payment of the ndebtedness evidenced by the Note, and nteres! therean &1 ary and every exterscn, reneveal and modification thereor,

(b all other indebteannss, oblgatens and liabiliies of the Mortgagor 0 the Motgagee of every «ind and description whatsoever arising drectly between the Morgagor and ithe Mortgagee
or anopirod outrght, as & parlicipation or as collateral secur ty rom anether by the Morgages, direc: or incirecl, anso ute or contingent, aua or o become due, 10w existing 0 hereafter -nourred.
contracied ar arising. jont of several, iqudated or unliquidated, regardless of fiow they anise or by wnat agresment o instrument they may be cvidenged or whethat they are evidenced by &, regment
o inetrument. aan whather incured as ma-er, endarser, sarety, quarator, marmter of a partnership, syndicate, cinlventure 38500810 or othar growp, or otherwise, and any and &l extensions,
rencwals and modif cations of any of the same; and

o tne complarce with all of the shpulahons, covenants, agreements. represeniat ons, warraniies g1a condiions corained in this maortgage,

SECTION 1.02. Granting Clauses. As security for the payment of the Debit the forgago- does nereby grant, oargain, scll arc coey unlo he Motgages, its succassors and assigna, the property
and nteess i property descrbed inhe (ol owing Grantirg Clauses () through (o), both inclusive, and dogs grant to the Martyages a securty inte-estin, said propaty and interests n property:

i,:..
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]

AT,

(@) The rea. estate descripen on Exhion A atached hereto and made a par: hereaof {he " Reel Eslale”) and all improvements, structures. buldings &1d fixiu-es now or hersatter stuated thereon
(the: “lrmprosements’) !

-

_ .

(k) Al permits, sasements, loenses. rights-of-way, confracts, privilzges, immunities. tenements and hereditaments aow or hercafter pe tanirg o or affacting the Real Estate o the Improvemsants.

(0] (i1 All ieases, writen or oral, ard all ag-eements for Lse 0 occupancy of a7y portion 2° the Real Exate, the Improvements or any of the Personal Property described oelow with respect
o wich e Mongagor is the lessor, neluaing any and all extersons and renswals of said eases and agreerrents 810 any and all further leases o agreements, aow cxisting ar hereafter
rmacs, including subleases thergundear, upen or covering the use o ocoupancy of all or &7y part ot the Reel Estate or the Improvernents, allsuch legses, suhleases agrecmrents and tenancies
ngretofars meatoned beng herenafter colloctively referred 1o as the Leaszos™ i

iy ary and all guarantes of the lessee's and any sublessee's perormance Jnder any of the Loases:

iy the rimediate and coninuing right to collect and receme all of the wents, incarme, recaints, reveucs. issues and arofits 10w due or wh ch may become due or to which the Mortgagor
may row or shall nereafler including during e period of redempt on, if any) become etided or may dermand or claim. arising of issuing from o7 out of the Leases or [<om or out of the
Real Estate o any of the Improvements, or ary part theredl, logether wih amy and all ngels and clairs of a1y <nd tatthe Mortgagor may have against any such Isssee under the Leases
ar aggansl 4ny sUntenants o oocupants of the Real Estate or gy of the Impravemens, al such moneys, rights ana claims i1 s paragraph descrbed being here nafter reterred to as the
UHents' and

() ary award. deicend or other payment made hereafter o the Mortgago- in any court procedurs involving any of the lessees under the Leases in any Bankruptcy, Nsolweancy o reorgarization [
procecdings ir any slate or fodoral courtano any and all paymrents made by lesseesn ke of rant. The Mortgagor hereby appoints the Mortgagee as the: Mortgager's irrevocabie attamey
in fact 1o appear in any aciion andior o colect any such award. dwidend or cther payment,

() Al puddirg materials, equipmenl, lixtures, tools, aoparatys 21 ftings of every <nd or craracter now owned or hereafior acquired by t1e Motgagor lor e purnose of, or Lsad o Laehul
neonnaclion with, the ImoroverTents, wieraver he sare may be kcated, inoud ng, wihaut liritation, al lumber and lumber products, bric<s, stones, Buiding Blocss, sanc, cement. oafing matenals,
SN, Co0rs, wINecws, hardware, nails, wires, wnag, éngites, Doikers. furraces, tanks, mators, generalors, swichbosds. elovatas, ascalators, plurrbing, plumbing fixu-es. ar-conditioring and
Foaling ooupmont 21 appriances, cioctrical @ gas equipment and aopl ances, stoves, refinerators, dishwashers, “otwaler heaters, garoage dispesers, lrash corpaciors, oiner appliancas,
narpots, s, window Teatments, hahting fedures. pres, piping. decosative fixtares, and al cther ouilcing materials, ecuioment and Fxiures of evary nd ard characier used of useful n connection :
with the Impsresernenls. ;

(ot Ay andd all echer real or personal oroperty ol every knd ard naturn fror ime Lo ime Farsaite by detivery or by writirg of any <ind corvoyed, morgaged. plecoed, sssigned or transferred
o forteagne or inwaich the Morigagee is granitec & security inta-est. as and for addtional secuity hercuncler by the Margager or by aryone or Eohial o7, orwith the wr ften conset of, the “lorgagor

(Al of the property and nteresis in property descrbed n the foregoing Granting Clauses (a) through (g), both inciusive, of this Sectior 1.02 are heren sometimes col ective y called the "Pronerty” ‘
Thia pergonal propoly deser bed in Granting Clause () of this Seclion 1.02 gad all ctacs oersonal property cowersd by hs mortgiage ie 1erain sornet mas collectively caled the " Personal Propety ')

SJBUECT HOWEYER, to the jans, easemarts, rgats-ohway 270 cfer encumbrarces deserbed on Exhibit B herato ("Pernitted Ercumorances ),
Ti b il b held rg Propery anta the Mortgagoe. 5 successars and assigrs forcver,

Il. REPRESENTATIONS AND WARRANTIES
The Worlgano® rearesents e warrnls o the Mortgagee that:

SECTION 2.01. Warranties of Tltle. (3] The Mortgagor s lawiu ly seized in fee simpie o the Real Esale and is the 'ewfl owner &, and has good tile to, tre Potsora; Proparty, Imorovamrernts ang
other Praperly ana has a good right lo sell and cotvey the Properly as aforesaid; (b the Properly is ree cf 2l taxes, assessmenrs, linz, charges, seclity interests, assignments and engumbrances,
icollaclvely, oions" [other han Permitier Encumbrances]: and (o) the Motgaga wil warrant and orewer defend the tite o the Frogerty uata te Morigagee aganst e lawlu! og mof all persons,

+ e mm o m e g g a— s o = =

SECTION 2.02. Rents and Leases. {7 T Mortgagor has good tite 1o the Fents and Leases hersby assigned and good night ¢ assign tre sao, and no Jther £87507, cordoraticn ar ertiiy Nas
arry hiol, el o irterosl here e (B e Leases gt net 1 defauli (on the par: of the Mortgagor or the lessee), (o tho Morlgagos has not praviodsly scld, assigneo, translerred, morgaged or pedged
e raans or e Aorls: (dhno Sents o coposits hawe bees colecled nadvance or waived, released. set-of, dischargec or compromised  and (g) ro | zase s it ex sterce on the date oXths martgace
el &5 horotséore disclosed inoweiling 0 tho B oragse,

[l. COVENANTS AND AGREEMENTS OF MORTGAGOR
Tne Merguagor cownnanls and agreos weth the Mortgaooe as follows: i

SECTION 3.01. Maintenance of Lien Priorlty. The “lottgager shall ke al sleps necessary to presarve and protect the valaty a1 prior by cihe lens on, secuty nforests i, and ass gnmerl
ol, t1e Proporty croaled herehy, The Morgagor shall execute, acknow edge and deliver such adcitcnal nstruments as ‘he Votnages May deom necessary i order o presane, protect, continge,
xend o i Ak o be bans, securry niorests and sssignmers created hareoy as ‘st liens 071, securty nteasts in, and assigrnmenls of, the Fronerty, cxcept as otharsge perted sndor the terms
of Ih s morgane. A cosls 40 expenses ncuree neonneclionwit the profection, Deseralon. contiruation. exeisian or rarnlainng of the ens, seerity irterests and assgnTents harooy creatso
shall & pxed by the Martgagor

SECTION 3.02. Liens and Insurancge. For tho oerpose o lUtoer secLring tne paymert of t~e Dant, the Mortgago: agraes to: {a) pay all taxns, assessments. and oler | ars faking priorty cver
: lhis mergage. aad il defacll is made i1 the paymaen: of (e Liens, of any part thercot, he Merigages, at its option. may pay the sarre; (b keep thre Prope-ty cordnuously nsured, ir such manner
angt wilh sUcl comoanies 2y mey be satisfactory 19 the kMorlgages, against 'oss by ‘lond il the Proderty is ocawd ina flaoo-prone aves), fire, windstorm. vandd ism and malciols misch o” and other
pirils Laaly coverad by A fre msurance olicy with standerd exended coverage endasement, with Inss, if any payable (pursuant to oss payable clauses in form and conter satisfaciory o the
Mortoages! Lo ho Modzagea as its nigresls May anpear, sub.ect to the rgats o the halders of any pnor mergages. Such nsurarce s1al benan arount at loast equal o the ful nsuratle value
ol the Personal Propery and Improverients un ess the Kortgagee agrees v wntng thatsuch nsurance may ke alesser amaunt. Tae ong nal irsarance poloy and all -epiacements tharefar, gna
i ne nchvered o, 40a #iein by, the Mortgagee anlil 1he Debtis paid ir ‘. The eriginal nsurance aalicy and al replacements therctor mus: provide that they may no be canceled wrhout the irgorer's
aiving at east filteen duys” 2rioc wrten nol oo of suct cancelalion to tha Motgages. -

SECTION 3.03. Assignment of Insurance Policies, etc. Tho hortgagor neseby assigns and pleoges tc the Morlgagee. as further secuity for the payment of tne Debt, each and every wlicy
of hazard msurasce now o hergater n eflect whicn insures the Property. or any par; taesect {includiag witrou: mitation the Personal Progerty and lingroverrents, orary part thereof) togethe Wil "]
i. all night, bt e ane interos! of the Mortgagor in & 16 each and every such pel oy, nelaing. buiact lirited ‘o, al the Maorlgaga©s rgt, ttie and interast in ancl to any premiurs paid on each suck
; poloy. nelucng all ngets 10 retore preriums. 17 he Mongagor fails to e the Prapery nsurcd as saecilied abava, hen, at the clecton of the Morgages &1 witnou: not ce to any person, the
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Martgagoe may, but shall nat be abligated to, insure the Property {or its full insurable valae o0 for such lesser amount as the Morlgages may wishy against such risks of loss and for its gwn
benefit. The procecds from such fsurance [Ieas the costs of collecting the same, il collected, shali be crediled against e Debt, or, at tne election of the Mongagee. such proceeds may be
usad to purchasa addibonal Persona: Proporly 1o replace Persona! Proparty wh ch hag baer damaged or destroyed and to repair or reconstruct the Improvermnents, Al amounts spent by the
Margarpea lor cgurancea or for the payment of Liens shall bocome o debl doe oy the Morlgagor 1o Ine Mortgages and at once payable, without demand wpan, ar natico to, the Mortgagor,
and shall be socured by this mortgage, ana shall beasinterest 25he rato ofiricoest sct forthin the aote, or such lesse -ale ol mterest as shad then be the maximum amount permitted by law,
from the date of paymoent by (e Motgagoes unt: paid By the Motgagaon,

SECTION 3.04. Assignment of Condemnation Proceeds, etc., As furhe secy ity forthe Debt grd the lull 2nd comp ete na-iomance of each and overy chlgation, covenant, agreement
ancd ity of 1o Borlgagor conlaingd haren, and =0 ne extent of the full ameunl of IFe Debt secured heretsy and of the costs anc expenses { o Jding reascnanle atormey's fees) incurred by
tac Marnageo rhe colocion of a0y award o paymant, the Morlgager bareby assig s o lbe RMargages any and 2 awards o payments, including all nterest thoreon, together weh the right
1 rece ve o sarme, Ul iy be made loshe Morgager wilk sespact 10 lhe Property as a -esull of ig) IFe sxercise of the night o° e nent dorrain, (k) the: altaration of tha grade or of any streel
an () arty alher ey 3 o decrease in v ac of the Praparty aubjoct 1ot righls o te aclders oF amy ot martgages. all such damages. concemnasion proceeds and coasidorat on shall
b g mrc_frl,s wn the Morgagac and, after firgl applying sad surs o the paymer: o all eosls and sxpansas including reasarab'e attorneys’ fees) incureed oy the Mortgagoes ir obia ning
sue surs e Mortongoe ey, abilg f:-phu:‘n appy e balance an ta Dabe vary arcar and amour! ana whether ar rotthes due, or hod such balanceo as a cash co atoral mserve aga nst
tha Detil, or sppiy sich balgeee 1o lka restocalicn of the P-aperty. of releaza e naanse o the K argager Mo suce aophicalion, hoding 1 reserve or «olease shall cure of waive ary default
of o Wordyanar

SECTION 3.05. Waste; Inspection. The Mortgagar agroes @0 take goco care of the Heal Estate ard a: Il‘wprwﬂmrwq and Ferscna Propesy ard noat o corrmit or pemit any waste therear,
and at allimes 1o enlin such Imarovemerss and Perennal Paaggr v A good sonost onas oy aow are, seaeananttowear and Tsﬂarp‘-mprpd The Maortgagee may. al lbe Mortgagees's ciscreticn,
inspect thoe Pronsety, or b e Properly inspocted by Morlgageo's senanls, omoloyees, sgotes or indeperdens contractors, 20 any time and the Mortgagor shall oay all costs incurred oy
“hier BAortgieyee in exceualacy any sush rspostion,

SECTION 3.06. Rents and Leases. The Martgagor covenarts and agreos thas the Mortgacgar shall: (23 com aly with all of o5 ob gacions undar t1e terrs ol the Leases and g ve orompt notcs
t 110 Borgagec ol any default ol thoe Borgager or any lessee, (o) caforce [ro porformance obshe abligat ons to be oofomed by any 10ss20 undor tag tarms ol the Leasas: (o) appesr 1 and
aefenc iy Acion or orcoeeding reliled o e Ledses luoor regaest iy Ibe Morlgagees, 1 e neame anﬂ ar behat of the Mortgagee but aste cxperse of the Wotgager) ard pay all costs
and cxpoensos G he wh::-rluflurw I Ian‘lf] reasonable alorreys [ees, rvary solon or oreseeding irwh-ch the Morlgagee may apoesar; () ot receive o collect any Bents fora per od of more
than o nenlbon aosae e, ar pecge, ransien morgage or othervase encamber or g35ign ulee paymenls of the Fenls {g) 1ol waive, Compromise, of Inany marsier release or dischargs
By lesses ol Ay ohligahons aader any Le.*ﬁ.e: () ot cancel fEmmindte or  mend afl;.,- lezse without the prior witten conssn: o tre Matgeges; (30 not renew or otherwise exland Lha tarm
ol any Lease; (1) promntly upon e EJ{DEZUT on oy e Morgaga- of gry Leise fumisk tre Mortgagee with a copy of saen Loase, anc oxccae a- suca Lirher assignmenss o such Lease and
Lber By Presrolrorenas U Mortonegess may rec.rs; ar nj[l]rn:lw tiarivio any Lease witwcul the priorwntan consert o the Viengagee. waich Consent may bewitmaeld [or ary reasor whalsoever
inchie sale discrotion of he Mortoages: ard ¢ orhir ) contairan in tiis maortgage snzll bhe construed as consent oy the Mnrtgagor‘ ar ther Mortgagor to enter im0 or execuls any Lease

SECTIGN 3,07. Saie, Lease or Transfer, etc, Notwithsianding oy ctbor orovis on o Tf]l:-l'“]".l’fl'fjc][‘l" ar the Mete, if the Rea Estate or the Imorgvemeants, or 27y oarl thereol. or any interest thereir:,
s sakd, cnsed, conseyed ortrans'ered. withoar the Movtgages's pror writter cansent, 00 * the Bean Estate or the Improveme s, or any part IPerecl, or any irterest thee 1, necomes s.bject
b ary acdadliana ien, rr-n*t_r]u_qrz or eehiye encambrancs, gither vallazadly o wcluntar 5 witacut the Moageaese's prios writen I::Dnaer‘ul e Morlosose may, at s sole option. {21 declare the
Dettimmeadalely dae ard paysble i Ll or o) regairg the paymant, after the cate of sach salz, lease, conveyance o7 rans'er ol a higner rate of nterest on the unpiad principal podtion of the
D:;:{:llz: g Conelon lo ol exrisng sacn opben to accelsrale the Dokt wagthe such ngats be exercised by the Morgagee to obtain a Pigaer rale of nterest on the Debt o o protect the seqLrity
O [ng morlggag

SECTION 3.08. Hazard ous Materials. &) As usoa in bis morlgzoe. he e Hazardous Schstances™ sz | nean arc ing ude, withaut limitation, any agbestoz, area formaldewde [cam nsukabior,
flrvmrnr il escolospees, srodicactnee atenals, hagarcous imalor a18, Pasrdous wesles, hazarcous on loxis subsances, ar e atead or unce ated substances of materials defined, requlated. controlled,
lernibezed or probbiitesd o e e, s or tesdonal B roe crreglatonn, whather now ar Pareabaon effect and 25 may Do amended rom dme to Hime, aeraning to eriranmenlal regulatlﬂﬂs.
contarmingtcn, clean-ea or o salose g, including, without Lnitatior, te Compreagnsiye Enveonmrental Sesponse. Compensat onand Laklity Acl, Ibe Resource Censervalion and Recaovery
Ac, the Superluae Amendreis 270 Reauthoreaion Aol e Toxie Substzrces Contol AZL e Clean Alr Acl, Ihe Clear \Waler Asl, and lha -ules and regulations o -he Ocoupatianal Safery
and Healih Adrnisteal on nerinng 7 Lo neengal rr-ﬂlpxpmumlﬂd roesng The hhrlmgﬁ corenanls, waranla and sepresars and shall be deemed ‘o cordinually covenant, warant and epreser:
cur-iy the lern ol thisar ﬁr[f,]dc]fﬂ tha: exzers as has heer haretolore disciosed inwrling o the Morgages wiln spec fic relerence o this parag-ash, i@} trere are rot 1ow ard shall notn tre
ilte be ary Hazaedous Sensiarces o0 or under the Proparty, and no Hazasdous S.abstances have nean or will e stored upon o utilized in eperatiors on tre Beal Estato o ut'ized in the
constrachen bl Improvemonts, (b there a.e 1o underground sterage :in4n whethesnuse or roin use, located 1, on cr urderany oan of the Hea Bslate. (2] there are 1o pencag claims
or thraats of tlaims by or vale or goversmental or adm istaiive authadities relat ’lg I harardous Substances, enwvircnmental pairTenl, conditions, or regulatory sequircments wih respes:
o1 Froparty, () e Proparly anc s ese Llly compoas x--, th all aophicab a bu cheg and zoning coces and oter [anc use regalal ons, sry appi cable crviror nental laws or regulations. ard
arry alber apnlicatle aws o egulanens (@) ro parl ol she Real Eslate has besn arilici Ay iilen, and () the Morgagor shall give immeg. ate aral and written Actice o the Mortgages of its receipt
of ary nohce of aeaclaben of 27y e rule o7 regulaticn CONAING bre thig parggrapr, o of any ~ofice of aty other caim relatng 1o Hazarcous Sabstances or the environmenitzl cond-sion of tie
Propery, or of 19e Mostgagnr's discovary of ary mate which would mase the represental ons, war-arties ardicr covenarls hereir inaceurate or risleading i any resoect

(1 The Marloacor hereoy agrees o indemnifty anc hald the Mongages manmass I’Dl’ﬂ all oes, cost, damage, clam anc expense moured by the Yerfgagee en accown® of (i) the viclation
of ary (ELESe A’ “an, warranly of covana ™ se;‘arhin the praceding naragrapt {al (it e Merlgagor s lailure 1o oeform any obl gations of the p’ELEdIHg pdragraph (), (i the Martqagor's
‘alure, o thofalure of thio Propoty, tof, I;f:rmrl wit™ a1 ewircnmental iws, les and requlatens of v hall cecupat onalheath and salely laws, rules and regulations. or (v amy other matter
rétated 10 orvironmoma: condiin s or Harareo.,s sahstances or, Lador or afosing the Froporsy This indomr fication sha ! sury ve t9g oles 1g oF the Loan, paymenl of the Debt, the exercise
of any 1 ght or remody ancer this mortgage or ory cther cocuTont evidencing cr seourirg the Lmn any subsnquent sa o or tarsfer of zllor any pant of lhe Properly, and all srmilar o -elated
BVGIILE OF UG TEN0eS

SECTION 3.09, Compliance with Laws. The fartgagor shall comp’y w thana shall caases the Preparty (inzlua ng, v houllimiaben, the Improvemsnts) to comg sy wch any angd all apolicable
fecern, skl or ocal laws. rees or regu atiors, nc ading willout limaticn. 1ne leaeral &mercans 'With Disat lilies AcL ¥ the Mortoagor o7 he Propery ' is to 5o somply then. at the election
of the Morgagee and wehaul nolee o any oerson. e Morlgages mdy, oatsnail not oe obligated o, ke sach achions 2s e Motgages may doom nogessary ordesrakle to effect such compliznce,
All arnouts syl oy the Borloages 10 eliec) sush complance shal becorne & debt due by the Mortgegar to the Mortgagee &c &t o1ce payable, | sithout domanc Upor, or ratice to the Mortgagor,
arc snall b sec ed by this neroacge, ano shsll bear 1essst at the rate of inferes: sst tarthin -he Note, or suoh lesser rate of intores: as shal: (on be the masirmur amounl perrnited by law,
[rorm the die ol payiment oy the Morloagse wotil paid by the Borlgagos

IV, DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defeasance and Default This mort; am 15 mace upoen the condit on that if the Margagoer pays the Deol, as detined in this Wotgagoe (which Debt ircludes w*haut timitation
e cabt et coed by e Nereand vecpsiiersen ard all ulher indetredrass, abligalons ard liabililes o he Morgsger 1o e Morgages of overy iene and cescriptian whatsoeve”, due
Or L oecormi die ;mci nuwrwlm- Grrretlee rercd conleasiad O s ng), & réirbarses e Korogages Tor any 2 nounts the Morgages has pa'’c inrespeat of Licns o nsuraase pramiams,
ard vteres horann, o fuirs oo ils oivorn oulgai s ueder th g molgage ths conveyance shal' e no land voc. Butthc Matgacor stall be deemedin detaalt hersurderupentba cocarrarcs
of ary ol e [GII[:wr'n ricnts | E vt of Defaulf iwitbe Mortoanar shaota o pay tothe Mrrtmagﬂﬂ wren due tha pong pa. oninteresl o e Deb evicencean by 1Re Nole or any othar surm
Auc urder 1 Crnse i"l e Ao nior an g n of tochior Soce-ity Documents (as cotined atho Construction | oer Agreemen, or any other Dabl securad harebsye; or diihn [nejudgﬂeﬂ
of 1he: Forleys ri h[*[ raccas of the | oan are coeo. er srall at ary ime havo beer, diverten to a ouroose other shae o emqmwntcrdwhﬂme Cl expens e relaled Lo the Projec [:15
chilineed inthee Sarslr, Jrlu i cin Agreementl waica crpeises e heen appeoved by the Margagoo, ar ()17 the REargager als to comnly wh any o the provis ons ol tes morgage a7 o
b Mot [ [:.-l..-r'lr richa e Agmomiont o tha arhes Senity Dacuments; or ()f amy staement, rearesentation or sarranty contzices a°his mortgage. the Constuzior Loan Agreerme:
crany ol the olar Secarily Docrants or 27y -epart, r:ﬂrr- icste o otner nstrument davared 10 I“*chfrgngee in cornastion w hany of the same shail Be cree inany mMasenal respact az o
e o emeydn o i o iy Morlgaens corseys of “urkaor grenrasts 4! or part o the Collazacs! (as defined n the Censrustion Loan Agreemertt: o il il any Lien, slalemenl of Lier or .t lo
andaree s e & hiled A0 ik Al le: Collaea and the ﬂrrh: agorfails o aave sich Len satsfed of suit dismiszad 0 to sec. e he paymenl ol [1e armourt ciaimes tharety oy & hongd, l2ter
ol crochl ar gl or soe by satacleny b Rorgagae s hinsn Pi:,bafterthrﬂ fling taaranf, o i Ttae Mortgagor sty ire pacr Gr:urm, alion ol le Projectaoandors the Pro ech, o7 ceasss
lwecsrk hsrcear Toer s paor oo of neresharcsn conseculve cd endd daes o faiks dogenlly o prosecals the -:-Lrl-: cntbe Project; or thiif 2 unreascnab'e delzy in the can btructcnhrd CEveIpmet
ol sh F".’Jjé?['l.’-|H“J'h“|nl[.- ranTInnls ounnrs, wlelthe: 58 ha ks il o' erargy shorlages. 2y govermerts g order, ruls o ["—"L_,._.-:]lﬂllr-—" Ao te ervironmensa oretection. sowzge troatmant.
UMM, 0y covsersiinn o oohor el T ko ul.I|l| G sty oul ngl lired o cag, 2 ecincily, walgr and seweae reatrenty, ar cther roason whassoosos, o if it casonabiy ppoars
o bee Molosgiess ol upen comnlstion of Lhe Prejacl, erany anio ul Jes e nDlI'e.:faH.:Hem sullic E'nlli‘ antliesle pernil he cpudlluf of 1t Frojecl or (07 he Mereacaon ar ary co-reaker,
crclonser snrely, aronarmnkes F [ Mot ar gy cl the abkar Debis thereirafter collectvay callad the "Obgors” anc siegularly aa “Ooligar ™ [ails o pay sush Saligor's cebls cenerally a3
ey becaomedue, or “arecoar nsne quidsier or other cslee.an s aopeinted for am Dh gor of farany of the proparty’ cfanj Okigos o il a patticn = bankruploy teeler loriic dazian,
FOOFGAMIALD, A fan e eie e ne s ol oroihersse st e by oraga stay Okligos orifary Dblu:urﬂ:npllei lar the Eenedits of, o l2kes advanlage Cf, sy g o he relied oF deolors,
ar enlors il an ars crenenl on corrpsilos il Go mgkes an assigamen o e benedl of *ﬂdllcr soor(iilary Ob cor diss, TanindeacLal or dssclves, I & Sorporation ar a 0acnssnip,
an il psarlarshipy, sy gonoeslosrnee beco nos msosner dies onigreplaceo o wilk drass; o |l*‘1mrp0rdlu| By [ cipal olfizer hereo? bescrmes insclvent. digs ar ceeses 0 be g nakoyeo
bry sch Oiaboor cr e inlerest ol 1 e Boroagoe aatye of te P ".I["t"I'T'-" beoomes encangeras by reason of the anforcemont ol gry pno- e thireon: '.:] (I are lgwes passed Imocs g,
ar Ao i e |I‘]|:-l.’;-:iI! G el spaeih ki upon this Imrrqqqr artae Dok o permiting o zutherizing e gea.ucton of any sueh tax [n;m lhe arecos! of orirderes: on Lhe Danl, o oy
IR Gl ey o e an ssesspentupen B Fropersy shilbe chargesBlo against hooweer of - hl;rr'lﬂ"n’]-:..ju of (njany of the stip at:ong cona ted inthis morgage s declared invalic
QT ICDpE U Ly iy ]ur of coreer ssdictior o 0 Uaere clhae avont of dofault acours wedes tae Construgion | cer Agrecment. the Mo or any oF te other Secunty Dozurmenss; ar
CON I R T T TR T S MR TR T TR N W T EH [nrh dorrs ilse ! irsnsire for Ay reason with respoct 0 the | an o7 trae To ataral

SECTION 4.02. Rights and Remedies of Mortgagee Upon Default,

(a) Acceleration of Debt. Ljxon (e cocuwreacs of a Beoe ol Delaw s or gl amvy re thessalien he Morgagee miay 5100 oplion ano salboul dermanc or rodce o tie Modcaco:, deciare
i or aene vl ol e Denbiraresodics sy due and [,n,dblr'{ whersapos 4 516k DeLl shall Tarl il Becormne due nd oavab & without preseetrons, domand, oroost or furhe rotico of any
kird. al ol which ane TRLRES R R B (e R TR LJ-,- e Borlegacos ard he Molgdges may mimedizte v 2nforce payment of all sue amows and ray oxoesiso any o7 all of its riqhis 310 remes os
Lingler b ey loscye, i SNz o, ol e ciber Secuey Documents anc 2ep cahle las The Mornagor a.50 weives a7y ang all g s tne Mogager may have tca hearirg biefore any juc cia

Pahor Yy i o che esee g Ly e MosgiEges ol gry obilg agets under this maongeage the hote, any of the otqer Sacw ity Documents anc appicaile lew

{b} Operation of Property by Mortgagee. .Ioaon the ocorrmoaco of 21 Bvenl o Dzl o0 a0 any ime theraafern ie addition to al other <ial bllerein conlarract cnohe borganse, e Varlgages
(ar ey person et o cospoerabon dosignates by che B odoag e may, autwil not o ouhosine e cntor unns 29 take nossoss onof 2y cr g ol the Pronerty axcl.ce the MW orlogagaor herel-or,
wec okl wge adienislen manage and operale e same J’hr‘- exter altle Morlgagor co. 4 i 80, w thoul ar i atili y 10 ihe Flartgaga resuling the-cfrom; e the B ortcagoo may colloct,
rocoive e reneip! o all procoens scoraneg ‘rom such operalon and managamer], make repains ard purchese neecee acdilional Propory 40 CXGCSD ovory o r-:lh’r and oriviic [0
el thee Monnagos wills respoeas) o the Praopoersy

(¢} Judicial Proceedings; Right to Receiver. Upan the occurercoof a1 Event o Lelaw tor azary lirre therzaller the Morlgages, inhau ol o inaddition o exercls ng the power ot sae
hereaie: given '1x nreceed vy sulla [orecloseilglior or, secunly infores. 1, and ass grmoenl o 'hﬂPrﬂpﬂrh. 0 aLehe KMongagor ‘ordammagss on gescunt ot o aris g DU’[ J1 said detal
or breszeh, oo sposilic perlonmance of amy prewis.on conlained hess 1, or e enloree ary clbar appropriaie agal or equtaole [ghor remedy, The Mortgageo shail be onttlod, gs a mater
ol ngghl, upen ailliked or other proper legal procesdings being co: enced lor the “reclasre of e ot lage, tthe sppontment oy ey competert court oreribuna., withoL: rotice to
P Moty O sy L0 a0y, 0f drace ver o tho e 2nls issues 2o prolls of the Propary, wek power 1o sase graceriri e Pranerly and wit suctk athor powers g2 mgy be coomed rocossary,

() Foreclosure Sale. Jpon e ocourrence o 4y Bvertof Delaull, o at &y e thereats trs mortgage sha be suojoct o ferec osurc anc ray oo forocloece as now prov dod by law
risn ol pas dukinorigeges. wrd the Marigagee b|’-:'.||| oe authonyec, 3 w option, whether o 10l possesacn of (e Propery ¢ aken, atter gvang twerty-one days notee by pualication
’:u G0 A Wk o rwff‘.ur.wmllm wineiks oF the e, olaca A wermz o eachsu“hs = by pinlical cnoer some nevwspa0s pub shedin 1he Codnly whearesin the Proocty s ocas dfur rwhich
Ay oo theneoy s leealoed (e Prrp&rl; 15 ocated o more an ore counly), o sallthe Properly (o such parl or parls heredl s5 he Morlgagee may framime o time elect to sell) 7 front
of e courhonse gocn al gy sounly inowhict he Property 6o scld fo-amy ,mrlu‘l iherecd il [Fe Pronery o be sodis lacaled -1 mors than oie county is ocated, at public -::thur'@r to tre
tugghies| e for cash. The Morlozoee, its successors ard 285 ans may Bic 20 any s e o sales had under the terms of tvs mongeqge a1d may purchaze the Proosty, ar any part thereo®
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if the highest beddar theretar Tho purchaser atany such sale or saias shall e undar no obligaton 10 sea to the propar aoplication of the purchase monagy. At any toreclosure sale, any part or
all of the Property, real, nersonal or mixid, may be olfered (or sale in parcels or er masse for aretotal price, the proceeds of any such sale en masse to be accounted for in one account without
distinction between the tems included tharan o witnout assigning b them aty aropadion ol such proceeds. the Mortgagor hereby waiving the application of any doctrine of marshaling or
ke procesdang. incase the Marlganen. intne cxercise of the power of sale heren gven, elecis 1o sall 1he Property in pans or parcels, sales thereof may e held from time to time, and the power
ol sale grantzg horain shae nol be Ty oxercised untii all of the Prooety rot previocsly sald shall have bean sold or all the Daby socured herahy shall have been paid in full.

(e) Personal Property and Fixtures. G the happenng of any Event of Defauit or at any timg thescafter, the Mortgagee snall have and may exercise with respact w0 the Personal Property
and hixtures mctudad in tng Property the " PPEF Co lateral 'y all righls. remedes and powers of & scoured party usder the Aabama Uniferm Commercial Code with reference tothe PRPAF Collateral
ar ary ohor ilems in s s g securily interest has been granted heran, ircloding wiloul amilalior the rahl ard oower 1o sall gt pubhc o private sala or sales or othenwsse cisposc of, lease
ar utilze ke PPAF Cosalaral and any part or parts *horeof inany maraer o the (iest exlent auliorized or permittee under the Alabama Uniform Gommercial Code after aefault hereurder,
witha rogind to prosersaticn of the PPAF Collateral o7 s value and withaut the necessily of 4 courl order The Mortgagee shall kave, amaong otaer rights, the rigat 1o take possession of the
PPAI Collater: ang o onlor upon any promises where te same may be silbalec (o0 the porpose of repossessirg the same witnout baing quilty of trespass and w.hout liabi vy for damages
aocasioned ineraby and 10 take a9y action doemed appropriate or desirab g by the Morlgagee, al 15 onlion ang its scle o goretion, o repa v restore or otherwise prepare the PPRF Co'iateral
for sale, lease o olbar e or dapoziton. Atthe Mortgagee's request, the Morgagor snall agsemble (he PPAF Callateral ana make the PRP&F Collateral avarabie to the Mortgagee at any place
desgnated by be Morloages. To the exten ocrmittod by law. the Margager expressly wa ves any notce o7 sale ar any ctha- disposition of the PP&F Collatera and any rghts or remedios of
the Brorgagoe with respect 1o ana the formalilies prescribed by law reladive to the sale or o sposiien of the PPAF Gollarera or o t1e creroise of any other right or remedy oF the Mortgagee
gaisling aiter defaull. To the extont 1Rat such notice s recurad ard cannal be wa vad. ihe Morgagor 2grees that ir such notice is given 1o the Martgagor in accardance witn tne provisians of
Secion 514 bolow at aas: fye days before the trme of the sale ¢r ocher dupossion, such aonse sha be deemed reascnable and saall fully satisfy any requirement for giving said notice,

Thne Mortgaaar ggreos that the Mortgagees may proceec tosall or ocispose of botr the rea and acesonal property compasing the Prooerty 1 accordance with 1he nghts and remed es granted
under this mortgacs wih respec o the real properly covered hereby, The Mertgagor ereby grants the Mortgagee the g, al 25 oplicn a'ler defaull hereunder, to trans’er al any time to itself
ar its rominee the Goiliataral or ary part tersol and 1o ece ve the motics ncomn. pracecds ard Bengfits atr outeble o the sare and Lo Foli e same as Collatera or toapply il on the Dett
in swpch orcer and amaunts cnd Tannes as the Mortgages may wact The Margager covonants and agrees hat all -ecitals o amwy instrurment transferr g, ass gnirg, leasing or making other
d sposiien of tne Coateral or any part thereof snall e full oreol of the matess steted therain and e otver oreel shall be reaarec 1o establisk *he legal proprely of the sale ar other action taken
by the Bortgagne and that all prereguistes of sale shall be oresamed conclusively to have oeen perfarmed or to hayve oocurec,

{f) Rents and Leases. Upar he coourrence of an Evant of Gefault or et ary tme theeaftar:
(1 The: Mortagaooe, atits aptior, shall have the right, power ard authority w0 cxeroise and enforce any or all of the *olewing nghls and remedies witr: respect 1o Bers and Leases:

(A1 erminale the license graned o the Martgago- in. Granting C ause (2)(1) hereof to cailactthe Rerts, and, withaut taking nossession. nthe Mortgegess ownname to demand, colect,
receive suelor altach and lovy tho Bents. to give proper receipls, releases and acquittances tharcfor and after ceduet g all necessary and reasonable costs and expanseas of collectior,
including reasonalye atarnay's feos, 10 aaply the net proceeds thereol 2o the Debitin suen order anc amcunts asthe Morgages may choose {or hold the same in a reserve as security
feor b Dexbal;

(Bywihoul reqard tothe adegaacy of the scourty, with or wilhaut any &2hion of preceeding, tarough any perscn or By agent, o 0y & ‘eceverto ke anpeinted by g court, to enter ugor,
ke prossesgion of ranage and onerate tne Property or amy pars thereot tor the accoenl of 1he Merlgagor, maise, mod %y, enlorge, cancel or accept surrerde of any Lease, remove and
pwich any Inssen o sublesser, ncrease o reduce ronts, docorate, clzan and miake repairs, and otherase do a7y act orincur ary cogt 07 expansas the Maorgagee shall decm praper
b preloat e socurity hereof, 25 ully and o e same extar: as tho Mergagar colle doitin pessessian, and i sush evenllo apaly a1y lunds so ool ected 1o the ooeration and maragament
of th Prapory (incucing pavment oF reasenabla managemant, brokerage and gttarny's fnash ana paymert of tne Oebain such order ard amounls a5 the Maorgagee may choose (or
holdd 190 same in resenen as seoury for e Debly;

(04 1o take whialaver legal nroceodings may appaoar necessary o desranle 1o enforeg a7y ooliget cn o sovenant o agreement of the Mortgago- under this mostgage.

(i1 The collachion of (ke Rents and application troreof (or hatdieg therecl 7 reserve; as aloresad or the 22try upen ard taking oossesaicn of the Property ar notn sha | 1ot curs or wasve
any defadll o waive, mod Sy or aflecs any aotice of default under his mortgage, or invaidate any acl cone pursuant to s.ch ofice, and the en‘orcemeant of such right crrernedy by the Mortgagee,
nace exnresnd, shd cenbirae [or solong as the Mortgagee sha’ cec:, rowithstane g that 1ne colizcticn and appicatior aforesaid of the Rerts may have cu-ed the criginal default. If
e Mortgagee skall ercaler olect 16 discentoua the exercse of any such roht or -gmedy. e same or ary otar aghor remagy araunder may be reasseraed atarytime and from time
i firne: Foo owingy sty subsogquer: defaur.

{g) Application of Proceeds. Al paymers recared by the Morgagor as proceeds o the Prooerty, or any parl thereol, as wel' a5 any and ail amounts realzed by the Motgages nconnectan
with the oréormomen: of any rigat or remecky ancar o7 with respest fo 11is nertgace, szl be zppeed by [re Mongages as[0lows: () o the paymen of 27 necessary expenses incidant 10
tha axpcLsion ol wry Inomolosue e sale or gales or other ramemies urder this mortgage. including reascnab e aliameys’ fees a8 provided herssn and ir tha Note, the Consructior Loan Agregrent
znd 10 athor Sccwtity Documes ) o the payrent:n fue ol any of the Debt that is then duzand payatle {16 adirg wilboul Fritation or 1c.08 , Gocrled interest and all other sums saoured
heraby ano te the payrc ol o neys' [ees a8 provoded hereir anc in ine MNote, te Constrect on Loan Agreemenl gndd tha olher securty Documents, {1} 10 & ash oo ateral seserve fund
ko e hinld by the Morlgages in g amaoet equallo and as sacarity for any o the Debd thatis qot then due and payanlz, and 0y the senainder ifay, sha o oe 0o d o the Mortgagor o such
athar antson or persons &8s Mdy be entitad thereto by law attor ceduchng therekran ke cost of ascertzie Ag the ident 7y,

(h} Multiple Sales. Uoor the ocowrence of any Event of Defeu ar atany tire thersalter, the Morlgagee shel have the oot on 1o proceed with "oreclosure, € ther through tne courts or
by proceeding with foreclesue as prov ded for ashis rraortgage, ot vathaut declaring the whale Debl due, Any suci sale may be made subicst to te unmasured par: of the Dabt secured
by this rmerigage, ard such salo, 1 so made, shal natin arry ranner a'fect the uniralued parl ol the Deb? seoured oy this margage. but as o such urnatu-ed part of the Debith s motgage
shall rernan nul frce and offocl agthough re sa-e 1ad been made under tha previsions o his saragraph. Severdl 56 05 miny be made under the provisions of this patag aph without exhausting
‘he ngH ol sake for Ay rera ung oar of he Debtwhethes thon matured o anmaturec, te porpose hereol Baing o provics lor a foreclesiire and sale of the Froperty for any matured part
of the Doty witl oot exhausting any powser of foreclese g and the power to s2ll the Praperty for a1y othes part of the Debt whethas matured at the tme o7 subseguertly matinng.

(1t Waiver of Appraisement Laws. T1e M orgagon waives, 1o the ullest extont permited by aw, the benetit ot all aws now sxising or bereafter eracted provid ng for () any appraisement
pefore salr Gl any parkon of 1he Prooety (commiarly keown &5 aporaisement laws], or (i any extenscn of time for the enforcemert of the collection of the Debt or any creation or extension
of a penca of redemplon T am any sale made 1 collechirg e Daol (commare y knows 85 2ty laws ann redoemplicn aws),

Prerequisites of Sales. |1 casn of any sale o' tha 2roperly 33 aulhorized by b Secten 402 all preraguisies o tng sale shallbe presumed o have been performed, and 'nany coveys 1ce
_ ! _ ¥ p el _ P ¥ =5
given herede all slatements of facs. or ether ocitals trorcin made, as o the nonpaymenl o0 Ay ol [re Dbl or 53 |6 the advertisement cf sale, or the tme. pace and mananor of sale, or
a5 o ey ofer facl or shing, saall o taken inall cowrs of lzw or oquity as prme facie evicenze nat the (acts 50 slaled or recited a-e Tus.

V. MISCELLANEQUS

SECTION 5.01. Collection Costs. [he Motguoor gorees 1o oay all cosls, cwding reasonablo attoragys foos. incurmed by the Korgagee incolecting or securing, or allemrl e to collect
ot secure, o Dok, or any pan hereol, or in gt iceg o shemat g o deferd the priorty of this mertgage aga st a7y Uen an the Properry, unless 175 morigace 8 "erein expressly made
cubiect ity suen benssoior allcosls ircw rest e he lorecinsure of tis mortgage, athcr urdar the acwer af sale conta ned hessin, or by virtue of Uie aecres 0° ary courl of somoztent jurisdicton
(GG & AL IErIon ary costs of Hhe exar nalon, ctice of [crecosure anhd aporaisals). Toe ullzmount of suc~ coss ircurred by the Martgagee stall be 4 part of the Debl and snall
b secured by his morage

SECTION 5.02. No Obligations with Respect to Leases. [ Morlgagee shzll not by virtuz of this macgage or othonw'se assume any duties, -esposibilives,  at:litiss or chiigations with
respect 1o Ledses, the Impeovenants, the Parscna Prapoersy the Beal Zsate or 47y al Ihe olber Proparty funless exprosaly assumed oy the Morgager under a separata ageemeartin witng),
and this merlace shail not e dosmrad o eonfor oo the Mortgagse sy cuties or abligalions tatweuld make the Mortgages directly or derdvatively lizble for ary persen's negligent, -eckless
a0 wit fu conduzl. The Morlga:or agreos lo colond. noemaiby and save harmiess the Morlgages [rore and againsl any ard all cairs, z.ses of act onand judgmeaents roat ng o the B otgaco: s
pearmaece ol s dubics, resoonsbe ios acd naligietons ungdor Liases and wilt resoect iothe feal Estate, the Improvemets the Perscna Propody, or any of tha cther Froperty

SECTION 5.03. Construction of Mortgage. This Torians ¢ ard may be carslraed a5 marlgage. daed of ust, chatel mongane, cotwoyanng, assignmer, secunty agreerment, pledge,
narcirg slaleres, ypochociiion oo contact, arany arc osmare chibem ocer lully o ellecluate t+a anaraof ardtanassigamert ad sccur sy irems, created heceoy and the purposes
and agresments heran gal *orh

SECTION 5.04. Successors and Assigns. All covorants anc agreerenls herar mace oy tra ancersigaad shall bac tha snecrsigaod anc th reirs, persaral -soresentatives, SLCCESE0IS
and ussans ol the undarsignod anc cvoy opsion. rigns anc pryvlege berein reserved or secarad to the Mortgagee snall e 1o the benefit of the Martgages's successars and a8signs

SECTICON 5,05, Waiver and Election. |2 exerces oy Lhe Rorlgagee of any eprion given anaor the sorms of this morgage sha nal be censicersd as @ waiver of he ngnt Lo exarcise any
other cphicn graor hersa, Aand the i ag ol asuit b foreciose the an secu ity interest anc ass gnment gra~med by tis macgage. citer or amy metared poctior of the Debor “or 1ne whole of
the Diebit, st not b considores s olection 0 8s 10 pracluds (orec gsure under pover of sa'e aftera disrrssal of the sut; nor shal thae pablicalion o olizes ‘or rezlosore prec ude the orosecut on
ot a At s thoereoe, Me Gailore cn celay or 1he periof the Worteages 1 oEercising aty right. power or senedy under s mertgage sha operale s & wi ver lareol, ~or sha oy gingle ar
ol axcrcsn ol any suchright, peasar or reredy proc uce ay clhor or Jurlner eerciss tereaf o te exercse of avy other [ignt, oower o” reiresy hereunde o lereunder, The emec o8
provided o hisoaronagacnsaed inthe ochies Secur sy Docurrents gre camulatise andg rotexclus va o any ereo es provided by law. Mo amancment, modif catiar, terr nat on os wabver of any
provisions o° [is morgage o any ol o Secur sy Dacumenls, nor censant to a7y daoature by tie Mortgagor theesfrom sha - be slleciive unless the same skall orinwr ting and signed By
g et ofl cor ol fe Marlgagee aod than suchwaivar ar consont sha on offoctive cnly inthe spacdis nslance and loethe specfic purpose “orwhch grven. Manot oo o or demand on
He Moetgonr ey cose shall el e Woargager oany cthor o fusthes natce ar cermasd A smilar ar olbge crcurslances,

SECTION 5.06. Landlord-Tenant Relationship. A7y 38 ¢ o the Frogosy L ade tiis mortgane shal, withoo farber 1olice, ceale tharelaziorshic of lanc ord a~dterant at suffiergros betweon
thier porchaser e BMadlagaaor.

SECTION 5.07. Enforceability. I* any provison of -his reorgags is ~ow or at a-y time Perealas necorezindalic orurenferceab o, the ot~or proy siors 1ereot shall rermair in full force and 2llecl.
and tho remmge (g orovisions heeco® sheli bae construed - faver of the Mongacse 1o clles'uas the provisions Poereol,

SECTION 5.08, Application of Payments. I*the lisn, assigmerl o7 seoury aeetst oreaten By this mongags is mvalid os anerfarcesble gz 0 eny oam of the Deal oris walid oo anentorceatle
as o any part o the Pronerly, treeasecured o pertizlly secu-ed ponion of the Deal stall ne completely nac phicr o the paymert a® te erainicg and secared or oasia y secared pariicn
ol the 0kl amd i pesaronks e o che Debt, whothar voluriary or e [orecisgure 07 nler enloreement actior o procodures, shall e consicered to have neen {5t paid cn and apolied
i b fud ey nenl ol thee porl on of 1te Doebtbwl ckos net sccored ar net folly secured by said lign, agsgereant of secur ty interes” cragted hoooy

SECTION 5.09. Other Mortgages Encumbering the Real Estate. The Lorgagcr nereby aulborizes he ho de of any clher rorgags eroumbening the Rea. Estate arthe lnproverents
in disclosi o 1he Boslgacee from L me o time anoat any lme the following irformeaton: &) he anour: of Dabil secured by such mortgags; (n) the amount of such Debt that is unpa.d, (o whother
sucl Dootis o has beceie arroaes; i) whesher there g or has besn any do'ault with -espect fo such martgage or lhe Deby sacarac thereby; and {g) ary cthar irfarmation ~egardirg s.ot morgane
o 1z Dob? secoren sheeciy the The Morgagoe may recacs: from dmes i lime.

The: B ortegignr exparesshy agroes hal il celaull shosle be made i the paynont ot principal. nterest crany olver sur secarad oy a9y che matgage encumberng the Regl Bstate o te
e Db, e Morlegaoes ray (bl shal 2o e requiree (ol oay all or gry 2a4 of such zmountin defgalt wehoul natice o the Martgager The Mortgagor agress @ repdy any sucs sum
acvances dpon dermand. with inlerest (roethe dale such advaacs e made at tha rate provided forin he Note, or be b ghestrale perrilted by law wichever sngll be less, gnd any sam so
acvarcad wh aterest shall e a parl of the Dabt secared oy this Motgaqe.

SECTION 5.10. Meaning of Particular Terms. Whenavar vsed. tao sing.alzr number shail include the plural anc tha plu-a he sirqular anc pronouts of orc gender shatinclude a1 genders,
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and the words "Mergagor™ and “"Morgagee™ shall include ther respective successers and assigns. Plural or singular werds used herein to designate the undersigned shall be construed
lo refer to the maker aor makers ot this mstrument, whather one or more natural persons, corperations, associations, partnerships or other entities,

SECTION 5.1, Advances by the Mortgagee. |f the Mortgagor shall fail to comply with the provisions hereof with respect to the securing of nsurance, the payment of Liens, the keeping of
the Property in répar, the performance of the Mortgagor's obligations under any Lease. the payment of any pricr martgages, or the performance of any other term or covenant hergin contgingd,
the Martgagee may {hut shall not b required to) make advances to perform the same, and where necessary enter the Property for the purpose of perorming any such term or covenant. The
WMertgagor agrees to repay all such sums advanced upon aemand, with interest from the gate such advances are made, at the rate provided for in the Note, or the highest rate permitted by
laww, whichavar shall beless, and all sums 50 advanced with interast shall be a part of the Debt and shall be secured herelyy. The making of any such advanees shall not be constrund as a waiver
by the Mortgagee of any Event of Default resuiting from the Mortgagor's failure to pay the amounts paid,

SECTION 5.12. Release or Extension by the Mortgagee. The Martgages, without natice to the Martgagor and without in any way affecting the rights of the Morgagee hereunder as to any
part of the Property notl expressly released, may release any part of the Proparty or any pearson habie for any ofthe Deabt and may agree with any party with an interest in the Propsary 1o extend
the: tmne for payment of all or any par of the Debt of to wave the promptand full pedormance of any term. condition or covenant of the Note, the Construction Loan Agreement, any of the Security
[Aocuments this martgage or any other instrument ewdencng or securing the Deatt,

SECTION 5.13. Partial Payments. Acceptance by the Martgagee of any payment of less than tne full amount due on the Debt shall be deemed acceptance on account only, and the failure
nf the Maorngagor o pay the e1tire amaount then due shall be and continue to constitute an Event of Default, and at any time thereafter and until the entire amount due on the Debt has been
paid, the Morgagee shall be entitled to exercise all nghts conferred on it by the terms of this mortgage in cage of the occurrence of an Event of Defaulr.

SECTION 5,14, Addresses for Notices, All notices, requests, demands and other communications provided for hereundler shall be inwrting or by telex, telagram or cable and shall be effective
when malad, sent or delivered 10 the applicable party atits address indicated on the first page of this mortgage or atsuch other address as shall be designated by such party in a written notice
te tha other parties therato,

SECTION 5.15. Titles. Al section. paragraph, subparaqraph or other titles contained in this mortgage are for reference purposes only, and this mortgage shall be construed withaut reference
to said titles.

SECTION 5.16. Satlsfaction of Mortgage. The Mortgagor agrees to pay all costs and expenses associated with the release or satisfaction of this morigage.

INWITNESS WHEREOF the undersigned J. Elliott Corporation |
has executen this instrument (has caused this instrument to be exsecuted by s duly authorized President J

an the date first written abowe.

Jd. Ellicott Corporation

By | G- . ,M
Its: President

ATTEST.

By

Its;
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[Individual]

STATE OF ALABAMA )
COUNTY )

|, the undersigned authority. a Notary Poblic in and for said County in said State, hereby certify that
whaose name is signed to the foregong instrument, and who s known to me. acknowledged before me on this day that, being informed of the contents of said instrument, he'she executed the
same voluntanly an the day the same bears dale.

Given under my hand and officiat seal this day of 18

Natary Public
AFFIx SEAL

My Commussicn Expires:

[Corporate]

STATE OF ALABAMA )
Shelby counry)

. the undersigned & Notary Public in and for said County in saig State, hereby certify
1hat James W. Elliott whose name as President W ..
of .__...J. Elliott Corporation & corporation, is signed to the foregaing instrument v
and who is known to me, acknowledged before me or this day that, being informed of the contents of said instrumant, hesshe, as such officer and with full authority, executed the sarme volunitarily %
for and as the act of said corporation, 5:'?-

28th 40 o May g 93

rerrrerr— " r

Notary Public \ B v
AFFD SEAL

My Comrmisgion Expires: .,-3 _ 5 - ‘-'-“15 #

Given under my hand and official seal this the

e
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[Partnership]

STATE OF ALABAMA }
COUNTY )
. .8 Matary Public in and for said County in said State, hereby certify [
that — ,wihose name as general parner of , :._.'._
f (general) (imited) partnership, is 7

signed to the foregoing instrument and whois known to me, acknowledged before me on this day that, being informed of the contents of said instrument, he/she, as such gereral partner and .
with full avihorty, executed the same voluntarily for and as the act of said partnership. '

(GGiven under my hand and official seal this day Cf 14

MNatary Public
AFFIX SEAL

My Commss:on Exgires:

Thig ingtrumant prepared by

Lindsey J. Allison
P.O. Box 3B0DZ27DH
Birmingham, Alabama 35238
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EXHIBIT A

LEGAL DESCRIPTION

TRACT 1
From the southwest cornex of the Boutheast 1/4 of the Northwest 1/4 of the souvthwest 1/4

of Section 14, Township 19 South, Range 2 West, TUN Northerly along the Weal boundaryline
of the sald Southeast 1/4 of the Nortiwest 1/4 of the Soulhwest 1/6 of Sectiup 14,
Township 19 South, Range 2 West, for 260.97 feet to the point of bepinning of the land
herein deseribed; thence continue northerly along the weel boundary line of Lhe goutheast
1/6 of the Northweal 1/4 of the Bouthwest 1/4 of Section 14, rownship 19 South, Range 2
Weet, for 84.0 feet; thence Lurxn all angle of 90 degrees 00 minutes to the right and run
casterly 661.6 feet; more UL less, to & point on the east boundary linc of Lhe southeasl
1/4 of the Northwest 1/4 of the Southwest 1/4 of Sectlon 14, rownship 19 Bouth, Range 2
West; thence turn an angle of 89 degrees 56 minutes to the ripght and run poutherly along
the east boundary line of the Sputheast 1/4 of the Northwestl 1/4 of Lhe gouthwest 1/4 of
section 14, Township 19 South, Range 2 VWesl for B4.0 feet; thence turn 8n angle of 90
degrees, 04 minutes LO the right end run wenterly 661.7 feel, morec orf less to the point of
beginning., This land being a parl of the Southeast 1/4 of the Northwest 1/4 of Lhe
Soutlmest 1/4 of Bectlon 14, Township 17 gouth, Range 2 West, ghelby Counly, Alabama.

TRACE 11 ~
From the Northwest cornet of tlie SoullheaBt 1/4 of the Horthwent 1/4 of the sout hweet 1/4

ot Sectjon L4, Township 19 South, Range 2 West, rud goutherly nlopg the west boundaryline

of the sald Boutheast 1/4 of the Noriliwesnt 1/4 of the Bouthwept 1/4 of gection 14,

Township 19 gouth, Range 2 Wesgt L6B8.62 feet to the polont of beginning of the land hereln
degeribed; thance contlnue poutherly aloup the weat boundary line of the goutheast 1/4 of
the Northwest 1/4 of the gsouthwest 1/4 of Bectlon 14, Township 19 South, Range 2 West lor

149.38 feet; rthence tucrn an angle of 90 deprees 00 minutLes Lo the lekt snd run costerly
661.6 feet more or less, LO & poiut on the east boundary line of Lhe goutheast 1/4 of the

Nortlwest 1/4 of the gouthwest 1/4 of Beclion 14, Townahip 19 gouth, Ranga 2 West; t hence
turn an angle of 90 degrees 04 minules to the left and run northerly along the east
boundaryline of the goutheast 1/4 of the Northwest 1/4 of the Southwest 1/4 of Section 14,
Township 19 Bouth, Range 2 HWest fof 149.38 feet; thenpce lurn an angle of B3 degrees 56
inutes to the left and Tun vesterly 661.57 feel, wore O lJess, to the polnl of begioonlng.

Reperved, however, & stxip of land on the weat side of the above described land 15 feetl in

width Eor the purpose of a rosdway. Situated in Shelby Counly, Alabama.

TRACI IXI .

Lot 6—A, according LO "plat showlng the divielon of Nollle Geraldine Woolen Estate,
gituated in qection L4, Townahip 19 Soull, Rsnge 2 West”, recorded ju Map Book 4, Pape 84,

fn the Probate Office of Shelby Couunly, Alabanma.

Inst % 199317303

a6/15/1993-17302
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