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THIS MORTGAGE (“Securlty instrument®) is given on April 27, 1993. The grantor is  Wlison L. Hauck and
Anne S. Hauck, Husband and wiffe ("Borrower”). This Security Instrument is given to  Molton, Allen &
Wliliams Corporation, which is arganized and existing under the laws of the"State of Alabama, and whose address is
1000 Urban Center Parkway, Birmingham, AL 35243 ("Lender"). Borrower owes Lender the principal sum of
One Hundred Twenty-Elght Thousand Seven Hundred and 00/100°S *** Dollars (U.5.$ 128,700.00 ).
This dabt is evidenced by Bomrower's note dated the same date as this Securlty Instrument ("Note"), which provides for monthly
payments, with the full debt, It not paid earlier, due and payable on  May 18t, 2023. This Security Instrument secures to
Lender: (@) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
Note: (b) the payment of all other sums, with Interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (¢) the performance of Borrower's covenants and agreements under thls Security Instrument and the Note. For this
purposse, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale,
the following described property located in  Shelby  County, Alabama.

Lot 115, according to the Survey of Southern Pines, Second Sector, as recorded In Map

Book 7, Page 12, In the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

The mortgage loan proceeds have been applied toward the purchase price of the above
deacribed real property conveyed to the Mortgagor(s) aimul{aﬁgguey hos@apthl. 6741

o6/
| & A apTt

which has the address of 5080 Pinehurst Terrace, Blirmingham, AL 3c08s 1y JI06E ‘3{3?{?
| E%L%ﬁw'm

("Property Address™)

TO HAVE AND YO HOLD thig property unto Lender and Lender's succassg{gﬂa_np assigns, forever, together with all the
mprovemants now or hereafter eracted on the propesty, and all aasemeants, appurtenances, and fixtures now or horeafter a part of
the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foragoing & referred 1o in

this Security Instrument as the "Property.” g
J
E

BORAROWER COVENANTS that Borrower I8 lawfully selzed of the astate hereby conveyad and has the right to mortgage, grant
and convay the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and willl
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late chargas due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in ful, a sum {"Funds”) for (a) yaarty taxes and
assessments which may attain prlority over thig Security Instrument as a lisn on the Property; (D) yvearly leasehold paymants or
ground rents on the Property, If any; (¢} yearly hazard or property insurance premiums; and (d) yearty flood nsurance pramiums, if
any; (e) yearly mortgage msurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lleu of the payment of morigage insurance premiums. These items are called "escrow itams." Lender
may, at any time , collect and hold Funds In an amount not to excesd the maximum amount & lender for a federally related
mortgage loan may requlre for Borrower's escrow account undar the federal Aaal Estats Settlement Procedures Act of 1974 as
amended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. I 80, Lender may, at any time, collect and hold Funds in an amount not to gxcead the lasser amount. Lender may
astimate the amount of Funds dus on the basis of cument data and reasonable estimates of expenditures of future ascrow Rems or
otherwise in accordance with applicable law.

The Funds shall be hald In an insthution whosa deposits are insured by a federal agency, instrumentatity, or entity (including
Lendsr, if Lender is such an Institution) or any Federal Home Loan Bank. Lender shall apply the Funds to pay the ascrow items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
kems, unlese Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Howevar,
Lender may require Borrower to pay & one-time charge for an independent real astate tax reporting service used by Lander In
connestion with this loan, unless applicable law provides otherwlse. Unless an agreement is made or applicable law requires interest
to be pald, Lander shall not be required to pay Borrower any interest or samings on the Funds. Borrower and Lender may agree in
writing, however, that Interest shall be pald on the Funds. Lender shall give Borrower, without charge, an annual aceounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional securlty for the sums secured by thls Security Instrument.

If the Funds heid by Lender excead the amount permitted to be held by applicable law, Lender shall account 1o Borrower for
the excess Funds In accordance with tha requirements of applicable taw. if the amount of the Funds held by Lender at any time s
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not sufficient to pay the escrow items when due, Lender may 8¢ notify Barrower In writing, and, in such a casa, Borower shall pay
to Lender the amount necessary to make up the deficlency. Borrower shall make up the deficloncy in no more than twelva monthly
payments, at Lender's sole discretion.

Upon payment In full of all sums by this Securlty Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. i, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior to the acquisitlon or sale of the Property,
ghalt apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Securlty
Instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under the Note: SECQND, to amounts payabls undar
paragraph 2; THIRD, to interest dus; FQURTH, to principal due; and LAST, to any late charges due under tha Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain prlority over thls Securlty Instrument, and leasshold payments or ground rents, it any. Borrower shali pay these
obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed paymant. Borrowsr shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. It
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priority over this Security Instrument unlese Bomowaer: (a) agrees In writing
to the payment of the obligation secured by the lien in & manner acceptabls to Lender; (b} contasts In good falth the lien by, or
defends againat antorcement of the lien in, legal proceedings which In the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lian an agreement satisfactory to Lander subordinating the lien to this Security
instrumant. |f Lender datermines that any part of the Property is sublect to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall satisfy the ben or take one or more of the actions
sot forth above within 10 days of the giving of notice.

5. Hazard or Property Inaurance. Borrower shall keep the improvemants now existing or hereafter erected on the
Property insured agalnst loss by fire, hazsrds includad within the term "extended coverage" and any other hazards, Including fioods
and flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the perlods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. if Borrower fails to maintain the coverage described above, Lender may, &t Lander's option, obtain
coverage to protect Lender's rights In the Propenty In accordance with paragraph 7. All insurance pelicles and renewals shall be
acceptable to Lender and shall Include a standard mortgage clause. Lender shalt have the right to hold the policias and renewals.
If Lender requires, Borrower shall promptly give to Lender all receipts of paki premiums and renewal notices. In the event of loss,
Borrowar shall give prompt notice to the nsurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrowar.

Unless Lander and Borrower otherwise agres In writing, insurance proceeds shall ba applied to restoration or repair of the
Proparty damaged, If the restoration or repalr I3 economically feasile and Lender’s security ls not lessened. If the restoration or
repak i not economically feasible or Lender's securlty would ba lessensd, the insurance proceeds shall be applied 10 the sums
secured by this Sacurlty Ingtrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandonsg the
Property, or does not answer within 30 days a notlce from Lender that the insurance carrier has offered to sottle a claim, then
Lender may collect the insurance proceads. Lander may use the proceeds to repair or restors the Property or to pay sums
gecurad by this Security Instrument, whether or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and SBorrower otherwlse agres in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amcunt of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceads resutting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediatety
prior to the acquishion.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan ,
Application; Leaseholds. Borower shall occupy, establish and use the Property as Borrower’s principal residence within

sidty days after execution of this Securlity Instrument and shall continus to accupy the Property as Borrower's principal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees In writing, which consent shall not be unreasonably i
withheld, or unless extenuating clroumstances exist which are bayond Borrower's control. Borrower shall not destroy, damage or i

Impair the Property, allow the Property to deterlorate or commit waste on the Property. Bomower shall be in default ¥ any forfeiture
action or proceaeding , whether civil or ¢riminal, is bagun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwlse matesially Impalr the llen created by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good fakth determination, precludes forieiture of the Borrower’s interest in the Property or other material mpairment of
the Yen created by this Security Instrument or Lendsr's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or inaccurate information or statements to Lender (or failed to provide Lender with any
material Information) In connection with the loan evidenced by the Nete, including but not limited to, representations goncerning
Borrower's occupancy of the Prnparﬂr as a principal rasldence. If this Security Instrument is on a leasehold, Borrower shall comply |
with the provislons of the lease. If Borrower acquires fea titie to the Property, the leasehold and fee title shall not marge unless '
Lender agrees to the merger In writing. |
7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covenants and agréements |
contained In this Security Instrument, or there is a %gal procesding that may significantly affect Lender's rights in the Property
(such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or regulations), then Lender may do
and pay for whatever is necessary to protact the vale of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying raasonable
attormay's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
doas not have to do 6o,
Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear interest from the date ot
disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
8. Mortgage Inaurance. If Lender raquired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premlums required to maintain the morigage insurance in effect. If, for any reason, the morigage
insurance coverage required by the Lender lapses or ceasas to be in effect, Borrower shall pay the premiums required to obtain
coverage substantlally equivalent to the mortgage Insurance praviously in effect, at a cost substantially equivalent to the cost to
Barrowar of the mortgage insurance previously In effect, from an atternate mortgage insurer approved by Lender. It substantlally
equivalent mortgage insurance coverage Is not avallable, Borrower shall pay to Lender sach month a sum equal to one-twelfth of the

ALABAMA Single Famiy-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 2 of &




yearly mortgage Insurance premlum being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender
will accept, use and retain these paymente g a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longar
be required, at the option of the Lender, if morigage Insurance coverage (in the amount and for the period that Lendar requires)
provided by the insurer approved by the Lender again becomes avallable and is cbtalned. Borrower shall pay the premkims required
to malntaln mortgage insurance In affect, or to provide & loss reserva, until the requlrement for mortgage insurance ends in
accordancea with any writtan agreement betwsen Borower and Lander or applicabla law.

9. Inapection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender shall give
horrower notice at the time of or prior to an Ingpection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of tha Property, or for conveyance in lisu of condemnation, are hereby assigned and shall
be paid to Lendsy.

In the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a total taking of the Property In which the fair market
value of the Property immediately before the taking is equal to or greater than tha amount of sums secured by this Security
Ingtrumant Immediately baefore the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
securad immediately bafore the taking, divided by (b) the fair market value of the Property immediataly before the taking. Any
balance shall be paid to the Borrowar, in the event of a partial taking of the Property In which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otharwise provides, the proceeds shall be applied to the sums secured
by this Securlty Instrument whether or not the sums are then due.

If the Property Is abandoned by Borrower, or K, after notice by Lendar to Borrower that the condemnor offers to make an award
or settle & claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceads, at its option, aither to restoration or repair of the Property or to the sums secured by
thie Security lnstrument, whether or not then due.

Unless Lender and Borrower otharwise agree in writing, any appiication of procesds to principal shall not extend or poastpone
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such paymants.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortlzation of the sums secured by this Security Instrument grantad by Lender to any successor in interest of
Borrower shall not operate to release the hability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence proceadings against any successor in intarest or refuse to extend time for payment or otherwise modify
amortizatlon of the sums secured by this Securlty Instrument by reason of any demand made by the criginal Borrower or Borrpwer's
succassars In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluda the
axercisge of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Sacurity Instrument shall bind and benefit the successors and assigns ¢f Lender and Borrower, subject to the
provisions of paragraph 17. Borower's covenants and agreements shall be joint and several. Any borrower who co-signs this
Security Instrument but does not exscute the Note: {a) ks co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's Interest in the Property under the terms of this Security Ingstrument; (b) Is not personally obligated to pay the sums
securad by this Securlty instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrowar's consent.

13. Loan Charges. If the loan secured by this Saecurlty Instrument is subject to 4 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to ba collected in connacgtion with the lean
excead the permitted mits, than: (a) any such loan charge shall be reduced by the amount necessary to reduce the charga to the
permited Imit; and (b) any sums akeady collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
f a refund reduces principal, the reduction will be treated as & partial prapayment withcut any prepayment charge undar the Note.

14. Notices. Any notice to Borower provided for in this Security Instrument shall be given by defivering # or by mailing it by
first class mall unlegs applicable law raquires use of another method. The notice shall be directed to the Property Address or any ,
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated hereln or any other address Lender designates by notice to Borrower, Any notlce provided for in this Security Instrument
shall ba deemed to have been given to Borrower or Lender when givan as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shall ba governed by fedaral law and the law of the
juriediction In which the FProperty i located. In the evant that any provigion or clause of this Security Instrument or the Note
confiicts with applicable law, such confilst shall not affect other provisions of this Security Instrument or the Note which can be
ghven effact without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
soverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nota and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If ail or any part of the Property or any
interest In It is sold or transferred (or If a Beneficial interest n Borrower is sold or transferred and Borrower I8 not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment i full of all sums secured by this
Sacurlty Instrument. Howsver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of
this Securlty Instrument,

It Lender exerclses thiz option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice i8 dellvered or malled within which Borrower must pay &ll sums secured by this Security
Instrument. H Borrower falls to pay these sums prior to the expiration of this period, Lander may nvoke any remedias permitted by
this Securlty Instrument without further notice or demand on Borrowex.

18. Borrower's Right To Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the earlier of {a) § days (or such other period as applicable
law may specy for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instrument,
or (b} entry of a Judgment enforcing this Securlty Instrument. Those conditions are that Borrower: () pays Lender all sums which
then would be due under thls Securlty Instrument and the Note as if no had acceleration occurred; (b) cures any default of any
other covenants or agreemants: (¢) paye all axpenses incurred in enforging this Sacurlty Instrument; ncluding but not limited to,
reasonable attorneys’ fees; and (d) takes such actlon as Lender may reasonably require to assure that the lien of this Security
instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sscurity Instrument shall

continue unchanged. Upon reinstatement by Borrower, this Sacurlty Instrument and the obligations secured hereby shall remain fully
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effective as If no acceleratlon had occurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17. 1

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interast in the Note (together with this Securlty
Instrument) may be soid one or more timee without prior notice to the Borrower. A sale may result In & change i the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borowar will be given
writtan notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notlce wlll also ¢ontain any other information
required by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borower shall not do, nor allow anyone else to do, anything affecting the Property
that Is In violatlon of any Enviconmental Law. The praceding two sentences shall not apply to the presence, use, or storage on the
Proparty of small quantties of Hazardous Substances that are generally recognized to ba appropriate to normal regidential uses and
maintenanca of the Property.

Borrower shall promptly glve Lander writtan notice of any Iinvestigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party Invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual Xnowledge. If Borrower leams,or is notified by any governmental or regulatory authorlty, that any removal
or other remediation of any Harardeus Substance affecting the Property ls necassary, Borrower shall promptly take all necessary
remadial action in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” ase those substances defined as toxic or hazardous substances by
Enviconmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleurn products, toxic pesticides
and herbickles, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means fedaral laws and laws of the jurisdiction where tha Property is located that ralate to health, safety or
anvirpnmantal protectlon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to
accelsration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days
from the date the notice Ia given to Borrower, by which the default must be cured; and (d) that
fallure to cure the default on or before the date specifled in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the default I8 not cured on or before the date specified in the notice, Lender at its option may
require immediate payment In tull of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided In this paragraph 21, Including, but not limited to, reasonable attorney’s fees
and coats of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of & notice of sale to Borrower In
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in & newspaper published in Shelby County, Alabama, and thereupon shali
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or Its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied In the following order: {(a) to all expenses of the sale,
Including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Securlty
Instrument; and (¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to the Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dowes in tha Propedty.

24. Riders to this Security Instrument. If ons or more riders are exacuted by Barrowsr and recorded together with
this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into ang shall amend and
supplement the covenants and agreements of this Securlty Instrument as If the rider(s) were a part of this Security Instrumant.
[Check Applicabie Box{es)]

[X] Adjustable Rats Rider [] Condominium Rider (] 1-4 Famlly Rider

[] Graduated Payment Hider [] Planned Unit Davelopment Rider [] Biweekly Payment Rider
[] Balioon Rider {] Rate Improvement Hider {] Second Home Rider

[|] Other(s)
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BY SIGNING BELOW, Bomower accepts and agreee to the terms and covenants containgd In this Securlty Instrument and
n any rider(s) executed by Borrower and recorded with i.

Witnesees:

b )i & B s

Wilson L. Hauck - Borrower

Wﬁ/ i A s

Anne S. Hauck - Borrowsr

(Seal)

- Borrower

(Seal)

- Bomrower

(Space Bakow This Line For Acknowledgmant)

STATE OF ALABAMA, SHELBY COUNTY ss:

On this 27th day ot Aprll, 1893, |, the undersigned, a Notary Public in and for said county and in said stats, hereby
oertity that Wilson L. Hauck and Anne S, Hauck, Husband and wiffe whose name(s) is/are signed to the
foregoing conveyance, and who Is/ars known to me, acknowledged before me that, being Informed of the contents of sald
conveyance, they exacuted the same voluntarlly and as thair act on the day the same bears date.

Given under my hand and seal of office this 27th day of April, 1993,

N— u(@w@@r

Notary Public
My Commission explres: § 21!

Loan *: 397831

Fhig #: 93138RB

This Instrument was preparad by,

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOC., P.C.

#10 Invomess Center Pkwy., Suite 110
Birmingham, Alabama 35243
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ADJUSTABLE RATE RIDER '

{1 Yenr Treasury fnidex - Rate Caps - Fized Rale Converslon Opllon)

THIS APJUSTABLE RATE IUIDER s made (his

. 27thday of April 1993,
nnd is incorporsted into and shall hie deemed (o amend and sugplement the origage, Decd of Trust or Seeurity
Deed (the "Sceurit

: r Instrument’) of the same date glven by the undersigned (ilm "Borrower™) to securc
Dorrowes's Adjustable Rate Nole (the "Notc®) to __Molton, Allen & Williams Corxporation

(the “Lender™) of the snme date and covering the propeity described in the Security [nstrument and located at:

|Ptoperty Address|

TIE N‘{I'I'E CONTAINS PROVISIONS ALLOWING FOR CIIANGES IN THE INTEREST RATE
AND 'I!IE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPFTION TO CONVERT THE
ANJUSTABLE RATE TO A FIXED RATE.

ADINTIONAL COVENANTS, In addition (o the covenants and agreements made in the Sccourity
Instrument, Borrower and Lender further covenant and agree as follows: '

%. The Note provides lor changes

A.  ADJUSTADLE RATE AND MONTIHLY PAYMENT CHANGES
The Note provides for an initial imfceest rale of 4.50
i the adjustable lntcrest rate and the monthly payments, as Tollows:

4, ADJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CHANGES
(A} Chonge Dales

The adjustable interest rate U will pay may change on the first da

of \
19_g4, and on that day every 12¢h month therealler, Bach dato on W{Ilth my ac uslnh‘n interest rale could
change i ¢alled a "Change Dnle.”

(M 'The Index

Beginning with the firsl Chaoge Date, my adjusiable intereat rate will be based on an Index, The "Tndex”
is the weekly average yicld on United States Troasury sccuritics adjusted to a constant maturity of § year, ny
made nvnilnﬁlu by the Federal Reserve Buard, The most recent Tndex figure available as of the date 45 days
Lefore ench Change Date is colled the “Careent Index.”

. |
1 1he tndex is no longer available, the Note Holder will choose a new index that 1s based apon comparable
mformation. The Nole Holder will give me notice of this cholee.

{C) Cnlenlntion of Clineges

Belore each Change Date, the Note Holder will calculate my new Interest rate by adding__Two and 75/100

|mrcnnln;‘= point(s) { 2.75 %) to the Current Index. The Nole Holder will then round the resull of

this nddition to the ncarest onc-cipghth of one percentage point {0.125%). Subject Lo the limits stated in Section
A{D) below, this ronnded amount will be my new interest rale uniil the next Change Date.

The Note Hokler will then detcrming the amount of the monthly payment that would be sufficient to repay
the wnpaid principal that | am expected to owe ol the Change Date in {full on the Malurity Date al my ncw
interest-rate in substantially equal payments, The result of+-this calculation will be the new mimounl of my
monthly payment,

{1} Limlis on Inferest Rade Changes

The interest rate 1 am required to pay st the first Change Date will not be greater than 6.50 %
or leas than %. Therealtcr, my adjustable interest tate will never be Increased or decreased on
any single Cﬁﬁ%;%ﬁﬂr_fmmc than  two pereentage point(s) 2.0 %) from the
rmic of nterest | bave been paying for the preceding 12 months, My interest sate will never be greater than

10,%? o which i5 calicd the "Maximum Rate.”
() Effective Dinte of Chanpes

My new intercst rate will iecome clfective on each Chnnf. Date. 1 will pay the amount of my ncw monthly

payment heginning on the first monthly payincnt date alter the Change Dato until the amount of my monthly
payment changes again,

(I} Nollce of Clinnges

The Note Iolder will deliver or mail ta me s notice of any changes in my adjustable interest rate and the
amount of my monthly paymert before the clfective date of any change. The notice wilt Include Information
required by law to be given me amd also (he title and telephone number of ‘ person who will answer any

question | may have regarding the notice,
. FIXED INTEREST RATE QPITON
The Note provides for the florrower’s option to converl from an adjustable Interest rate with interest rate
limits (o & Axcd intevest rate, ns follows: :
5. FIXED INTEREST RATE CONYERSION OFTION |
{A) Opllon to Converl 10 Fixed Rnte r
[ have a Conversion Option that | can excreise unless [ am In default or this Section 5(A) will not permit

me (0 do 80, The “Conversion Option” is mr option to convert the interest rate | am required Lo pay by this Note
from an adjustable ratc with intercst tatc limits to the fixed rate calculated under Sectlon S(B) below.
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The conversion can only take place on & date(x) specified b - .

pecificd by the Note Holder during the period beginnin

on the first Change Date and ending on the Gith lem ¢ Date. Bnch dat ' vl

o t:!fﬂ;ﬂ:l'l to the nuwiﬂnt: rie B called the "Ctmr:tsnhm Date.” e on whick my sdjostable Intceest rate
want to exercise the Conversion Option, | must fiest mect certaln conditions. Thore ]

that: (1)} | must give the Note ftakder nitice that 1 want 1o do so; (1) | must have been current ;ﬂ;‘m;ﬁ.;:ﬁ

Ml payments due on this Nole cnch month for the iwelve months prior to the date | wa . _
chale speeificd by the Note Foldes, | must pay the Note Holder prioy tn o o ol Lo converl; (1) by a

a conversion fes of US. $_250.00 ;3 and (iv
1 must sign and give the Note Holider any docments the Note Volder requires to effect the conversion, ™)
{B) Cnalculntlon of Fixed Ruote

My new, fixed interest rate will be cqunl (o the Federal Natlonnl Mortgage Assoclation's required nel yicld
as of a date and time of day specificd by the Note Holder for (1) if the original term of this Note is greater
than 5 years, 3-year fixed rale moeigages covered by applicable 60-day mandatory defivery commitments, pius
five-cighths of onc reentape point (1.625%), rounded (o the nearest one-eighth of one pereentage point
(1.125%), or (ii) if the origingl term of this Nole is 15 yenrs o Jess, 15-yenr fixed rate murtgnges covered ly
applicable 6-day mandatory defivery commilments, plus Bve-cighths of one percentage point {0.625%), roundedd
(0 the nearest onc-cighth of one percentage point ‘ﬂ.llﬁl‘: . It this required net ﬁzld eannotl be detcrmined
becanse the spplicable commitaients are ned available, the Note Flolder will determine my interest rate by using

campnrablc information. My new rale caleniated under this Section 5(D) witl not be grester than the Maximum
Rate stated kn Scction 4(1)) nbhove,

{C) New I'nyment Amouwnd amd Effectlve 1nte

W1 chooac to exciclse the Conversion Ogtion, the Note Holder will determine the atrount of the monthiy
smyment that would be sulficlent (o repay the unpaid principal 1 am expecied 10 owe on'the Conversion Date
n full on the Maturily Date at my new fixed interest rate In substantlally equal payments. The result of this

ealculation will be the new amount of my monthly payment. Beginnlng with my first monthly payinent aficr
the Convession Date, 1 will gy the new nmaount as my monthly payment onthl the Maturity Date,

C. TRANSFER OF TUHE I'ROPERTY OR A BNENEFICIAL INTEREST IN BORROVWER

. Uniit Borrower cxercises the Conversion Option under the conditions stated in Section B ol this
Adjustable Rate Rider, Unifinm Covenant 17 of the Sceurity Instrument is amended lo read as follows:

Transler of the Uraperty or n Weneficial Intereat In Borrower, 1f all or any part of the Property or any
intecest T s sold o tnnsleeeed (or i o benclicial interest In Borrower is sold or (ransfented and Borrower
is not o natueal person) withott Lender's prior wiilten consent, Lender may, st its optlon, scquite immedinte
Tnynu:nl in fall of all sutmes securedl by this Seeurity Insteument, 1lowever, this aption shall not be excrcised by
ndee i excecise Is prolibited by federnt law as of the date of this Sccurily tastriment. Lender also shall mot
exercise this option il:  {n) Borrower eavses to be submitted to Lender information required by Lender to
cvilunic the intended transferce ns i a new lonn were heing made (o the transferee; and (b) Lender reasonabily
delermines that Lender's scewrity will nol be impaired by the loan assumption and that the risk of & breach of
any covenant or agreenent in this Scewrity Instrumcent is acceptable to Lender,

Ta the extent permitted by applicable taw, Lemder may charge & reasonable fee as a condition to Lender’s
conseol Lo the loan assumption, Lender alto may require the transleree Lo Iiﬁ“ an assurmoption mgreement that
is acceptable to Lender and that obligates the transleres (o keep all the promises and agrecments made in the

Nute and in this Scourity tastrument, Doreower will continue to be obligated under the Note and this Sccuriy
Instrument unless Lendere relenses Boerower in writing,

If Lender exerciscs the nption 1o requite immedinte payment in full, Lender shall give Borrower notice of
ncccleration, The nolice slml' provide a period of not less than 30 days from the date tho notice is delivercd
ur maited within which Borrower must pay sl suma sccured by, this Security Instrument. 1l Borrower ails Lo pay
these sums prior 1o the explration of this period, Lender may invoke any remedies permitted by this Sccurily
tnstrument without further notice e demand on Borrower,

2. I Buorrower excreises the Conversion Option wnder the conditions stated in Seclion B of this
Adjustable Rate Rider, the amcndment to Unifotm Covennnt 17 of the Security Instrument contained in Scethom

C 1 above shatl then cease (o he in elfect, and the provisions of Uniform Covenant 7 of the Security Instrument
shall instend be in clfect, as follows:

Tranafer of the Property or n Deneticinl Tnterest In Borrower, If all or any part of the Properly or any
interest in it is sold or transferrcd (or H a beneficlal interest in Borrower is sold o transferred rnd Dorrower
is not & natural person) without Lender's prior writlen consent, Lender may, at its option, tequire immediate
payment in [l of all sums sccured by this Sccurily Instrument. prnvcr, this option shall not be excrcised by
Lender if excecise Is prohibited by federal law as of the date of this Sccurity Instrument,

If Lender cxcrciscs the oplion, Lender shall give Borrower notice of accelet ation, The nutice shall provide
a neriod of not less than M1 days from the date the notico is delivered or mailed within which Borrower must pay
Ilrnuml sccured by this Scourlty Instrument, I Rorrower lails (o pay these sums prior Lo the expiration of this

period, Lender inny invoke any 1emedics perimiticd by this Securlty Instrument without further nutice or demand
on Dorrower, ~ '

BY SIONING BELOW, Borrowcr accepts snd agrees 10 the terms and covenants contained in this

Adjustable Rate Rider, : i
e (Seal)
! -Botrower
’ . (Senl)
' j -Borrower

\
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