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This instrument was prepared by: Shannon Fortenberry for

¢ First Family Financial Services, Inc,
3594 pelham Pkwy. Ste. 102 Pelham, AL 35124 Inst # 1993-16450

NAM
ADDRESS

MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

counTY __ Shelby

James Lee Pickett and wife, Vicki C. Pickeit

First Family Financial Services, Inc.

(hereinafter called "Mortgagors”, whether one or more) are justly indebted to

(hereinafter called “ Mortgagee', whether one or more) in the sum

of _Seven thausand three hundred-snd twenty three dollars-and-05/4400 Dollars

e ok ]
{$ 7 ¥ 323,05 y, Doliars, together with tinance charges as provided in said Note AndSecurity Agreement
sxacuted on even date herewith and payable according to the term of said Note And Security Agreement until such Note And Security Agreement is paid in full. And
Whereas, Mortgagors agrae, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereol.

NOW THEREFORE, in consideration of the premisss, said Mgﬁmv and all others emr:utinﬁ this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgagee the following describad real estate, situated in County, State of Alabama, to-wit:

See Exhibit "A" attached

This morigage and llen shall sacure not only the principal amount hereof but all future and subsequent advances to or on bahalf of the Mortgagors or any other
indebtatneas due from the Mortgagors to the Mortigagee, whether directly or acquired by assignment, and the real sstate hereln dascribed shall be security for such
debis to the extent aven in sxcesa thereot of the principal emount hereof. .

It the Mortgagor shall sell, leass or otherwise transfor the morigaged property or any part theraof, without the prior writtan consent of the Mortgages, the
Morigagas sha!l be authorized to declare at its option all or any part of euch Indebtedness iImmediately due and payabls.

I the within mortgage Is & sscond mortgage, then It |a subordinate to that certain prior mortgage as recorded in Vol. 1602 , ot Page

2163 @tn the Otfice of the Judgs of Probate of Shel b}‘ County, Alabama, but this mortgage is subordinate to sald prior mortgage only to the extent
of the current balance now dus on the debt sscured by sald prior morigage. The within mortgage wiil not be subordinated to any advancea sacured by the above described
prior morigage, if sald advancea are mede atter today's date. Mortgagor herebyy agrees not to Increase the belance owsd thet is securad by sald prior morigage. In the
avent the within Mortgagor ahoutd fall to make any payments which becoma due on gald prior mortgage, or should default In any of the other terms, provislons and condl|-
tiona of said prior mortgage, then such default under the prior mortgage shall constitute a defauit under the terms and provisions of the within morigage, and the Morigagee
hersin may, at its option, dectare the entire indebtedness due hereunder Immadiately due and payable and the within mortgege sublect to foreclosure. The Morigages
hereln may, st Its option, maks, on behaif of Mortgagor, any such payments which becoms due on sald prior mortgage, or Incur any auch expenses or obligations, on
behalf of Mortgagor, In connection with the said prior mortgage, In ordar to prevent the foreclosure of sald prior mottgags, and ali such amounts so expended by the
within Morigages on behalf of Mortgagor shall bacome a debt o the within Morigagee, or its assigns, additionat {0 the dabt hareby secured, and shall be covered by
thia morigage, and shall bear interest from date of payment by the within Mortgagas, or ite asaigna, at tha same interest rate as the indebtedness secured heveby and
shall sntitle the within Mortgagee to all of the rights and remadias provided herein, Including at Mortgages’s option, the right to forecliosure thia morigage.

The mortgage may be paid in full at any time on or before due date,

Sald property la warranted fres from all incumbrances and against any adverse claims, except as stated above.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns forever, and for the purpose of further
securing the payment of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should defauit be
made in the paymant of same, the ssid Mortgagee may at Mortgagee's option pey off the same; and to further secure said indebtedness, first above named
undersigned agrees to keep the Improvements on said real estate Insured againsts loss or damage by fire, lightning and tornado for the fair and reasonable insurabie
value tharsol, in companies satistactory to the Mortgages, with loss, If any, payable to said Mortgagee's interest may appear, and to promptly deliver said policies, or
sny renewal of said policies to said Mortgagee; then the said Mortgagee, or assigns, may &t Mortgagee's option insure said property for said sum. for Mortgagee's own
benefit, the policy if collectad, to be credited on said indabtadness, less cost of collecting same; all amount so expended by said Mortgagee for taxes, assessments or
insuranca, shall bacome a debt to said Mortgeges or assigns, additional to the debt hereby speciaily secured, and shall be covered by this mortgage, and bear interest
at the same interest rate as the indebtedness secured hereby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have sxpended, then this conveyance 10 be null and void; but should default ba made in the payment of any sum expended by the said Mortgagee or assigns, or should
said Indebtedness hereby secured, or any part theraof, or the interest tharson, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
property becoms endangered by resson of the enforcement of any prior lien or incumbrance theraon, so as to endanger the debt hereby secured, then in any one of
14id avents, the whole of said indebtadness hereby secured shall at once become due and payable, and this mortgage shall be subject to foreclosure as now provided
by law in casaof past due morigages, and the sald Mortgagee, agents or assigns, shall be.authorized to take possession of the premises hereby conveyed, but with or
without first taking possession, after giving thirty days' notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication In some newspaper published in sald County and State, sell the same In lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
tha Court House door of sald County (or the division thereof}, where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds
of ths sale: First, to the expense of advertising, selling and conveying, including such attorney's fees as are allowed by law; second, to the payment of any amounts that
may have been expanded, or that it may then be necessary to sxpend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment
of said Indebtedness In full, whether the same shall or shali not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale,
and Fourth, the balance, if any, to be turned over to the said Mortgagor and undarsigned further agree that said Mortgages, Agents or assigns may bid at said sale and
purchase said property, If the highest bidder therefor.

IN WITNESS WHEREOF the undersignad Mortgagors have hersunto set their signatures and seals this. 281h day of
May. . 1993 _.

“CAUTION = IT IS IMPORTANT THAT YOU THOROUGHLY READ TI%QNTHACT BEFORE YOU SIGN IT”

%5 Pick EM (SEAL)
}LC?.—L‘ 84: iy(ﬂm (SEAL)

THE STATE OF___Alabama

m—
iy

Shelby COUNTY
1, _JJ]_E_U_‘D_d_ELSi gned . 8 Notary Public in and for said County, in said State,
hersby certify that James lee Pickett and Vicki . Pickett

whose names are signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being informed of the contents of the
conveyancs thay executed the sams voluntarily on the day the same bears date.

Given under my hand and official sesl this 28th day of May .19 93

Notary Publio/
My cummffssmn eXpires 1/2/96
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% , EXHIBIT A"

: - Commence at the NE corner of the SWX% of the Nw¥ of Section 1, Township
P ‘22 south, Range 4 West, and run south along the east line of said Y-%

i section for 228.8l1 feet to the South ROW line of a County road; thence
; .92 10' right and run west along said ROW line for 839.98 feet; thence
i 0° 30' left and continue along said ROW line for 156.00 feet to the

T point of beginning; thence 3° 06' left and continue along said ROW line
: for 133.43 feet; thence 86° 31' 40" left and run Southerly for 273.62

i 'feats thence 87° 33' 53" left and run easterly for 148.02 feet:; thence
é ..-98° 21! 27" left and tun northerly for 208.36 feet to the point of be-
: -~ _ginning. | |

I :‘*'SIGNATUREZMA,%L W  DATES-20775

- STGNATURE Z_{;g‘_é!‘ o }OQM  DATE S-24-97

-1
~ NOTARY & pmn DATE_3=25 5>
; fission\expires 1/2/96 |
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