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THIS MORTGAGE ("Security Instrument™ l8 given on Mey1¥, 1993. The grantor is Mary Ann Morton, an

unmarried person ("Borrower™). This Security Instrument is given to  Mortgage Broker Services, Inc.,
which s organized and exlsting under the laws of the laws of Alabama, and whose address is 3027 Lorna Road, Suite
100, Birmingham, Alabama 35218 {'Lender™). Borrower owes Lender the principal sum of One Hundred
Fifty-Nine Thousand Six Hundred and 00/100’S *** Dolars {U.5.8 159,600.00 ).  This debt Is evidenced by
Borrower's note dated the samoe date as this Securlty instrumant ("Note™), which provides for monthly payments, with the !l debt,
f not paid earller, due and payeble on June 1at, 2023. This Securty Instrument secures to Lender: (a) the repayment of
the debt evidanced by the Note, with intergst, and all renawals, extensions and modifications of the Note; (b) the payment ¢f all
other sums, with Interest, advanced under paragraph 7 to protect the security of this Securlty Instrument; and (¢) the parformance
of Borrower's covenanie and agreemenis under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, the following described property
located in  Shelby County, Alabama.

Lot 8, in Block 5, according to the Survey of Applecroas, as recorded In Map Book 6, page

42 A & B, in the Probate Office of Shelby County, Alabama: being situated in Shelby County,

Alabama.

The morigage loan proceeds have been applied toward the purchase price of the above
described real property conveyed to the Mortgagor(s) simulianecusly herewith.

which has the address of 5035 Wagon Trace, Birmingham, Alabama 35242.
: ("Property Address®)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, foraver, together with ail the
Improvements now or hereafter eracted on the property, and all sasamenis, appurtenances, and fixtures now or hereafter & part of
the propesty. All replacemants and additions shall also be covered by this Security Instrument, All of the feregoing s referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully saized of the estate hereby conveyed and has tha right to martgage, grant
and convey the Property and that the Property is unencumbered, excapt for encumbrances of record. Borrower wamants and will
defend generaky the tiie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unliorm covenants for national use and non-uniform covenants with limited varlations by
Jurlsdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covanant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due tha principal of and interest on tha debt evidenced by the Note and any prepaymant and late ¢charges due under the Nota.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waier by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, & sum {"Funds™) for (a) yearly taxes and
assessmants which may attain priority over this Sacurlty Instrumant as a lian.on tha Property; (b} yearly leasehold paymants or
ground rents on the Propearty, if any; (¢) yearly hazard or property insurance premiums; and {d} yearly flood insurance premiums, If
any; (&) yearly mortgage Insurance premlums, if any; and () any sums payable by Borrower to Lander, in accordance with the
provislong of paragraph 8, In lieu of the payment of morigage insurance premiums. Thess items are called "escrow ltems." Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Borrower's escrow account under the faderal Real Estate Settlement Procedures Act of 1974 as
ameanded from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. |f 80, Lender may, at any tlme, collect and hald Funds in an amount not to ex¢esd the lesser amount. Lender may
sstimate the amount of Funde due on the basis of current data and reasonable estimates of expenditures of future escrow Hems or
otherwise in accordance with applicable law. '

Tha Funds shall be held in an Institution whose deposits are Insured by a federal agency, Instrumentallty, or entity {including
Lender, f Lender Is such an instifution) or any Fedara! Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and epplicable ‘aw permits Lender to make such a charge. Howaver,
Lencier may require Boarrower to pay a one-time charge for an Independent real estate tax reporting service used by Lender In
connection with this ioan, unless applicable law provides otherwlsa. Unless an agreement is made or applicable law requires interest
to be paid, Lendsr shall not be required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender may agree in
writing, however, that Interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as addilonal securlty for the sums secured by this Securlty Instrument.

i the Funds held by Lender exceed the amount parmitted to ba held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable 'aw. If the amount of tha Funds held by Lender at any time is
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not sufficient to pay the escrow tems when due, Lender may 2¢ notiy Borrower in writing, and, in such a case, Borrower shall pay
to Lender the amount necessary to make up the deficlency. Borrower ghall make up the deficlency in no more than twelve monthly
payments, at Lender's solke discration.

Upon payment in full of all sums by thls Security Instrument, Lender shall promptly refund to Borrowar any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or sall the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Landsr at the time of acquisition or sale as & credit against the sums secured by thls Securlty
instrument.

3. Application of Payments. Unless applicable law provides otherwlse, all payments receivad by Lender under
paragraphse 1 and 2 shall be applied: F|RST, to &ny prepayment charges due under the Note; SECOND, to amounts payable under
paragraph 2; THIRD, to Interest due; FOURTH, to principal dus; and LAST, to any late charges due undar the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to tha Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations In the mannar Prnvldad In paragraph 2, or if not pald in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrowsr shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrowar shall promptly fumish to Lander receipts evidencing the payments.

Borrower shall promptly discharge any ien which has priority over this Security Instrument unless Borrower: (a) agreas in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the llen by, or
defends agalnst anforcement of the llen in, legal proceedings which in the Lender’'s opinion operata to prevent the enforcement of
the lien: or (¢) secures ¥om the holder of the lien an agresmant satisfactory to Lender subordinating the lien to this Segurity
Instrument. If Lander determines that any part of the Property Is subject to a llen which may attain priority over this Security
Instrument, Lender may give Borrower a notice Identlfying the llen. Borrower shall satisfy the lian or take one or more of tha actions
set forth above within 10 days of the ghving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insurad against loss by fire, hazards included within the term "extended coverage" and any other hazards, including floods
and fiooding, for which Lender requlres insurance. This insurance shall be maintained in the amounts and for the periods that
Lander requires. The Insurance carrler providing the insurance shall ba chosan by Borrower subject to Lender's approval which spnll
not ba unreasonably wihhald. If Borrower falls to maintain the coverage described above, Lender may, at Lender's option, obtaln
coverage to protect Lender's rights In the Property In accordance with paragraph 7. All ingurance policles and renewals shall be
acceptabla to Lender ang shall Include a standard mortgage clause. Lander shall have the right to hold the policles and renewals.
If Lender requires, Borrower shall promptly give to Lander all receipts of pald premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lendar. Lender may make proof of loss if not made promptly by
Borrower.

Unless Lender and Borrower otherwise agree in wrlting, insurance proceeds shall be applied to rastaration or repair of the
Propetty damaged, W tha restoration or repair is economically feasible and Lender’s security I8 not essenad. |f the restoration or
repair is not aconomically feasible or Lender's securlty would be Bssenad, the nsurance procesds shall be applied to the sums
sacured by this Securlty Instrument, whether or not then due, with any excess paid to Borrower. [f Borrowsr abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setts a ciaim, then
Lender may collect the Insurance proceeds. Lendsr may use the praceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whather or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrowser otherwige agree In writing, any appiication of proceaeds to principal shall not extend or postpone
the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acqulrad by Lender, Borrower's right to any Insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leasaholds. Borower shall occupy, establish and use the Property as Borrower's principal residence within
sixty daye after executlon of this Securlty instrument and shall continua 1o occupy the Property as Borrower's princlpal residence for
at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withhald, or unless extenuating clrcumstances exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or
impak the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in default f any forfeiture
actlon or proceeding , whether civil or ¢riminal, is begun that in Lender's good faith judgment could result in  forfeiture of the
Property or otherwise materlally impair the llsn created by this Security Instrurnent or Lender's sacurity interest. Borrower may cure
such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lander's good falth determination, preciudes forfeiture of the Borrower's interest in the Property or other materlal impairment of
the Hlen created by this Security Instrument or Lender's security Interast. Barrower shali also be in default # Borrower, during the
loan application process, gave materiglly false or inaccurate information or statements to Lender (or failed te provide Lender with any
material information) in ¢onnection with the loan evidenced by -the Note, including but not limited to, reprasentations concerning
Borrower's occupancy of the Property a8 a princlpal resldence. If this Security Instrument is on a leasshoid, Borrowar shall comply
with tha provislons of the lease. If Borrower acquires fee title to the Property, the leasehold and fes title shall not merge unless
Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this Sacurity Instrument, or there 8 a lagal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding In bankruptey, probate, for condamnation or forfefture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by & lien which hag priority over this Security Instrument, appearing in court, paylng reasonable
attorney's fees and entering on the Property to make repairs. Although Lender may take actlon under this paragraph 7, Lender
doas not have to do s0. |

Any amounts disbursed by Lender under thts paragraph 7 shall bacoms additional debt of Borrower secured by this Security
Instrumant. Unless Borrower and Lender agres to other terms of payment, these amoumnts shall bear interest from the date of
disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. ¥ Lender required mortgage insurance as a condltion of making the loan secured by this Security
Instrument, Borrgwer shall pay the premlums requlred to malntain the mortgage insurance in effect. If, for any reason, the mortgage
Insurance coverage required by the Lender lapses or ceases to be i effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
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Borrower of the morigage Insurance previously In effect, from an alternate morigage Insurer approved by Lender. If substantlally
equivalent morigage Insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to one-tweltth of the
yearly morigage Insurance premium being paid by Berrower when the insurance coverage lapsed or ceasad to be in effect. Lender
will accept, use and retain these payments as a loss reserve In lieu of morigage Insurance. Loss ragerve payments may no longer
be required, at the option of the Lender,  mortgage insurance coverage (in the amount and for the period that Lender requiras)
provided by the insurer approved by the Lender again becomes available and is obtained. Borrower shall pay the pramiums requlred
to maintain mortgage insurance in effact, or to provide a loss reserve, untit the raquirement for mortgage insurance ends In
accordance with any written agreament betwean Borrawer and Lender or applicable law.

9. Ingpection. Lender or its agent may make reasconable entries upon and inspections of the Property. Lender shali glve
borrawer notice at the time of or prior to an inspectien specifying reasanable cause for the Inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in ¢connection with any
condemnation or other taking of any pant of the Property, or for conveyance in lieu of condemnatlon, are hereby assigned and shall
be paid ta Lender.

In the evant of a total Jtaking of tha Proparty, the proceads shall be applled to the sums sacured by this Security Instrument,
whether or not then dus, with any axcess paid to Borrower. In tha event of a total taking of the Property in which the falr market
value of the Property immadiately baefore the taking is equal to or greater than the amount of sums secured by this Security
nstrument immediately before the taking, unless Borrower and Lender otherwise agrea in writing, the sums secured by this Security
instrument shall be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shall be paid 1o the Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
immediately bafora the taking !s less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applled to the sums securad
by this Security instrumant whether or not the sums are then dus.

If the Property s abandoned by Barrowar, or i, after notice by Lender to Borrower that the condemnor offers to make an award
or satte a ¢laim for damages, Borrower fails to respond te Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its optlon, etther to restoration or repair of the Property or to the sums sacured by
this Security Instrument, whether or not than dua. '

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or postpons
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeants.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time for payment or
modification of amortization of the sums sscured by this Security Instrument grante¢ by Lender to any successor i interest of
Borrower shall not operate to releass the liability of the originat Borrower or Borrower's successors in interast. Lendsr shall not be
required to commence proceadings against any successor in interest or refuse to extend time for payment or otherwise madify
amortlzation of the sums securad by this Security Instrument by reason of any demand made by the original Berrower or Borrower’s
succassors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
oxarcisa of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llabillty; Co-signers. The covenants and
agreamants of this Security Instrument shall bind and beneft the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any borrower who co-signs this
Security Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s Interest in tha Property under the terms of this Sacurity Instrument; (b} is not personally obligatad to pay the sums
secured by this Securlty Instrument; and {c) egrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Ioan charges,
and that law is finally interpreted so that the interest or other loan charges colected or to be collected In connection with the loan
exceed the parmitted limitg, then: (a) any such loan charge shal be reduced by the amount necessary to reduce the charge to the
permitted lmit; and (b) any sums akeady collected from Borrower which exceeded permitted limits will be refunded to Borrower. \
Lender may choose to make this refund by reducing the principa! owed under the Note or by making a direct peyment to Borrower. i
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall ba given by detivering it or by mailing i by :
first class mall unless applicable law requires use ¢f another methed. The notkce shall be directad to the Property Address or any
other address Borrowear designates by notlce to Lender. Any notice to Lendsr shall be given by first class mail to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Securlty Instrument
shall be deemed tc have bean given to Borrower or Lender whan given as provided in this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumaent or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to ba ;
sevarable. i

16. Borrower’s Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument. *

17. Transfer of the Property or a Beneficial Interest in Borrower. |If all or any part of the Property or any ’-
interest in it Is sold or transferrad (or if a Beneficial Interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prier written consent, Lender may, at #s option, require mmediata payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohiblted by federal law as of the date of
this Security Instrument,

If Landsr exarcisas this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of net less |
than 30 days from the date the notice Is delivered or mailad within which Borrower must pay all sums secured by this Security "
Instrument. It Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any remedies permitted by ."
this Sscurity Instrument without further notica or damand on Borrower.

18. Borrower’'s Right To Relnstate. If Borrower mests certaln conditions, Borrower shall have the right to have
anfarcement of this Security Instrument discontinued at any tima prior to the earlier of (8) 5 days (or such other period as applicable
law may specify for reinstatement) befere sale of the Property pursuant to any powsr of sale contained in this Security Instrument;
or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no had acceleration occurred; (b} cures any default of any
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other covenants or agreements: (c) pays all expensas incurred in enforcing thls Security Instrument, including but not limited to,
reasonable sttomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lilen of this Security
Instrument, Lender’s rights i the Property and Borrower's chligation to pay the sums secured by thls Security Instrument shall
continua unchangad. Upan relnstatemant by Borrower, this Security Instrument and the obligations secured hereby shall remalin fully
effective az i no accelaration had occurred. However, this right to reinstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togsther with this Security
Instrument) may be solgd cne ar more times without prier notice to the Borrower. A sale may result in a change In the entity (known
as the "Loan Sarvicer") that coliscts monthly payments due under the Nota and this Security Instrumant. Theta also may be one of
more changes of tha Loan Servicer unrelated to a sale of the Nota. !f there is a change of the Loan Servicer, Borrower will be given
wrltten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Sarvicer and the address to which payments should be made. The notice will alsp contain any other infermation
required by applicable law.

20. Hazardous Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anyone elsa to do, anything affacting the Property
that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storaga on the
Property of small quantities of Hazardous Substancaes that are generally recognized to be appropriate to nomal residential uses and
maintenance of the FProperty.

Borrower shatl promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actlon by any
governmantal or raguiatory agency or privata party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams,or is notified by any govemmental or regulatory authority, that any removal
or other remadiation of any Hazardous Substance aflecting the Property is necassary, Borrower shall promptly take all necessary
remedilal action in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatie sokents, materlals containing asbestos or formaldehyds, and radlpactive materials. As usad i this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that retate to heatth, safaty' or
anvirgnmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securlty Instrument {but not prior to
acceleration under paragraph 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the defauit must be cured; and (d} that
failure to cure the default on or before the date specifled in the notice may result In acceleration
of the sums aecured by this Securlty Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If
the defaull Is not cured on or before the date specified in the notice, Lender at its option may
require immedIate payment In full of all sums secured by this Securlty Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitted
by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing the
remedles provided In this paragraph 21, Including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notlce of sale to Borrower in
the manner provided In paragraph 14. Lender shall publish the notice of sale once a week for
three consecutive weeks in a newapaper published in Shelby County, Alabama, and thereupon shall
sell the Property to the highest bidder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applled In the following order: (a) to all expenaes of the sale,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitled to It

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relsase this Security Instrument
without charge to the Borrower. Borrower shali pay any recordation costs,

23. Waivers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Rlders to this Security Instrument. It cne ar more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreaments of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check Applkcable Box{es)] '
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BY SIGNING BELOW, Borrower accepts end agreas to the terms and covenants contalned In this Security Instrument and
In any riger{s) executed by Borrower and recorded with it.

Witneases:

(Seal)

Mﬂr} Al{f}llurtun -Barrower

-Barrowar

(Seal)

{Space Below This Line Fos Acknowlsdgment)

STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 17th day of May, 1993, |, the undersigned, & Notary Public In and for said county and in said state, hereby
certity that Mary Ann Morton, an unmarried person, whose name(s) is/are signed to the foregoing conveyance, and
who Is/are known to me, acknowladged before me that, being informed of the contants of conveyance, he/she exacuted the same
voluntarity and as his/her act on the day the same bears date.

Ghen under my hand and seal of office this 17th day ot May, 1993,

(AFFIX SEAL)

atary Publi
My Commission expires: 01/24/95

Loan #: AWO0Z2885

Fhe #: 932288

This metrument was prepared by:

Thomas E. Norton, Jr., Attorney at Law
2700 Highway 280 South

Bmingham, Alabama 35223
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| PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 17th day of May, 1993, and is incorporated” inte and
shall be deemed to amend and supplament the Mortgage, Dead of Trust or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the "Borrower™) to securs Borrower's Note to Mnrtguge'BrﬂEur :
Services, Inc. {the "Lender") of the same date and covering the Property described in the Security Instrument and
located at:

1

-

-

5036 Wagon Trace, Birmingham, Alabama 35242 o S

[Propmity Addrapa]

Fa

The Property includes, but Is not limited to, a parcet of land improved with a dwelling, together with other such parcéls ‘-
and certain common arsas and faclitles, as described in

Restrictions, covenatns and conditions as set out in instrument(s) recorded In Misc. Book 10
page 515; Misc. Book 13 page 154 and Misc. Book 17 page 183 in Probate Office

(the "Declaration™). The property Is a part of a planned unlt development known as

Applecross

[Nama of Plannsd Unit Davelopmant]

(the “PUD"). The property also includes Borrowar's interest in the homeowners association or eguivalent entity owning or
managing the common areas and faclities of the PUD (the "Owners Association") and the uses, benafits and proceeds of
Borrower's [ntersst.

PUD Covenants. in addition to the govenants and agreements made In the Securlty Instrument, Borrower and
Lender further covenant and agree as foliows:

A. PUD Obligations. Borrowsr ghall parform all of Borrower's obligations under the PUD’s Constituent Documents,
The "Constitusnt Documents* are the: {i} Declaration; (I} articles of incorporation, trust instrument or any equivalent
document which creates the Owners Association; and (li} any by-laws or other rules or regulations of the Qwners
Assoclation. Borrowar shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituant
Documants.

B. Hazard insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
& "master" or "blanket" policy Insuring the Property which Is satistactery to Lender and which provides Insurance coverage
In the amounts, for the perlods, and against the hazards Lender requires, Including fira and hazards included within the
terms "extended coverage," then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of ong-twelfth of the
yearly premium installments for hazard insurance on the Property; and |

(i) Borrower's obligation under Unlform Covenant 5§ to maintain hazard insurance coverage on the Property s
deomed satisfled to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distrlbution of hazard insurance procesds in lisu of restoration or repair following & loss to the
Property, or to common areas and faclities ot the PUD, any proceeds payable to Borrower are hereby assigned and shall
be pald to Lender. lLender shall apply the procesds to the sums secured by the Security tnstrument, with any excess
pald to Barrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assoclation maintains a public liabillly insurance policy acceptable In form, amount, and extent of coverage to
lander.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
In connectlon with condemnation or other taking of all or any part of the Property of the common arsas and facillties of
the PUD, or for any conveyance in lleu of condemnation, are hereby assigned and shall be paid t¢ Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lander's Prior Consent. Borrower sha!l nat, except after notice to Lender and with Lendar’s prior written
congent, either partition or subdivide the Propesty or consent to:

(I} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casuaty or in the case of a taking by condemnation or eminent domain;

(Iy any amendment to any provision of the "Constituent Documents” if the provision is for the express bensfit of
Lender,

(iii} termination of professional management and assumption of seff-management of the Ownees Association; or

(W) any actlon which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender, ‘

F. Remedles. !f Borower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shail become additional dabt of Barrower secured by the Security
Instrument. Untess Borrower and Lender agres to other terms of payment, thase amounts shall bear interest from the date

of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower requesting
payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms é‘md provisions cnntnh.m.
Inst # 1 993-15538 (Seal)
Bor ry Ann Morton
15528 '
as/28/ 19%“:5“11: 1ED ‘. (Seal)
ggses3 ¥ gF PROBATE Sorrowsr
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