93-15168
~15168
RTIFIED

JURGE OF PRIBATE
118,85

oz P
23 U
. . i th
(Space Abeve This Line for Recording Data) _ e
358 | 0005869858 ™ E %E
FHA Case N ¥ '
°. + o
| \ﬁ
STATE OF ALABAMA MORTGAGE I 011—35?1553—'53 0

f

THIS MORTGAGE ("Security Instrument”} Is glven on May 19
The Mortgagor is

.12 63
Douglas M. Bryant, a single individual

whose address is Route 1 Box 2179, Shelby, AL 35143

Troy & Nichols, Inc.

which is organlzed and existing under tlhe laws of
address IsP.Q. Box 4025

{"Borrower”l. This Securily Instrument |s glven 10

the State of Louisiana , and whose
, Monroe, LA 71211-4025

(“Lender™). Borrower owes Lender the principal sum of
SIXTY NINE THOUSAND EIGHT HUNDRED EIGHTY FIVE & 00/100

Dollars (US, & 69 ,885.00 . This debt is evidenced by Borrowers nole dated the same date as
this Security Instrument (*Note®), which provides tar monthly payments, wlth the full debt, if not pald earlier, dus and payable on
June 1, 2023 . This Securlty Instrumenl secures 1o Lender: (a]l the repaymenl of the debl
evidenced by. the MNole, wilh Interest, and all renewals, extaenslons and modiflcations; (b) the payment of all other sums, with
interest, advanced under paragraph © to prolect the sacurity of this Security Instrument; and i) the performance of Borrower’s
cavehants and agreemenis under this Security tnstrument and the Mole, Fot this purpose, Borrower does hersby morigage, grant
and convey to Lender and Lender's successors and assigns, with 1he powes of sale, Ihe following described property located in

Shel by County, Alabama:

Lot 9, in Block © of Pine Grove Camp, according to the Survey of the Second

Addition to Pine Grove Camp, recorded in Map Book205 pagel37in the Probate
Office or Shelby County, Alabama; being situated in Shelby County, Alabama.

This is a purchase money mortgage.

which has the address of Route 1 Box 2178, Shelby

(Strest) .
Algbama 35143

(C Ity
("Property Address®)h
ZIF Codel

TO HAVE AND TO HOLD thls property unto Lende

ard Lender's successors and assigns, forever, together wilh all the
improvemenls now or hereafter erecled on the praoperty, and all easements, wights, appurtenances, 1énts, rovalties, mineral, Qi and

gas rlghls and profils, waler rights and slock and all fixtures now or hereafter 4 part of the property. All replacements and
addilions shall glso be covered by this Secwity {rstrument, All af the foregoing s referred to in this Security Instrumenl as the
"Property.”

BOREBOWER COVENANTS that Barrower ts lawfully seized of the estate hereby conveyed and has the right tg mortgage,

grant and convey the Property and thal the Properly is unencumbered, except for encumbignces of record. Borrower swarrants
and will gefend generaily the title to lhe Properly against all claims and dermands, subject to any sncumbrances of record

1. Payment of Principal, Interest and Late Charge. EBorrower shall pay when due the principal of, and interest on, the
debl evidenced by he Note and lale charges due unded the Note.

2, Monthly Payments of Taxes, Insurance and Other Charges. Borrowe:r shall include in each monthly payment, togather
with 1he principal and interest as set forth in the Note and any

ascpsemants levied or lo be levled against the Property, (b)

premlums for Insurance required by paragraph <.
TH 4AFAL1 /82

fate charges, an instaltnenl  of

any (a) taxes and speclal
legsehold payments  Of ground

rents on the FProperty, and {c)
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Each monthly Installment for items (a), (b} and (c) shall agual one—twelfih of the annual amounts, as reasonably esilmated by
Lender, plus an amount sufficlent to maintain  an additional balance of not more than one—sixth of the eslimated amounts. The
full annual amount for each item shall be accurmnulated Dy Lender within a period ending one month hefore an [tem woukd
become delinquent. Lender shall hold the amounts collecied  trust to pay items (a), b) and [(¢) before they become delinguent.

If al any time 1he tolal of the paymenis heid hy Lender for ilems f(a), (1) and [(c), togeiher with the fulure monthly paymenls
far such Nems payable to Lender prior to the due Gates aof such items, excesds by more than one—sixth Llhe estimaled amounl
of payments required to pay such hems when due, and if payments on the MNote are curreni, then Laender shall sither refund the
axcess over one—sixth of the estimated payments or ciedit the excess over one—sixth of the estimaled paymenis to subsequent
payments by Borrower, al the option of Borrowsr. 1+ the total of lhe payments made by Borrower for ilem (a), {b), or (c] is
Insufficlent 10 pay the Item when dug, then Borrowe: shatl pay to Lender any amount necessary 10 make up lhe deficiency on O
before the dale the item becomes due.

As used in this Security Insirument, “Secretlary” means ihe Secrelary of Housing and Urban Developmenl or his or her
designee. In any year in which the Lendel must pay a mortgage ihsurance premium to the Secretary, each monthly payment shall
also include slther: (1) an Installment of the annual maortgsge insulance premium 10 be paid by Lender lo the Secretary, or (i) a
monthly charge Inslead of a mortgage insurance premium  if this Security Ihstrument s held by the Secretary. Each monthly
inslaliment of Ihe morigage inswahce piemium shall be inoan amounl sufficient to accumulate the full annual mortgage insurance
premium with Lender one month piior Lo the date the full annhual morigage insurance premium Is due lo the Sacretary; or it 1his
Security Instrument Is held by the Secretary, each nmiomthly chaige shall be inan amounl gqual to one—twelfth of one—half
percenl of the oulsianding principal balance due on the Note.

If Borrower tenders io Lender the full payment of all sums secured by this Sscourity Instiument, Borrower's account shall
be cradiled with the balance remalnlng for all instalments for items (a), (b} and (c) and any mortgage Insuiance premium
installmant thal Lender has nol becoms obligated 10 pay o the Secretary, end Lender shall promptly refund any excess funds 10
Borrower. lmmediately prior 1o @ foreclosure salo of 1he Property or its acquisition by Lender, Eorrowet’s account shall be
credited with any balance remalning for all installments for Hems (a), (h) and f{c).

3. Applicatlon of Payments. All payments under paragraphs 1 and 2 shall be applied by lender s foliows:

FIRST, to the morigage insurance premium 1o e paid by Lender to the Secrelary or 1o the monthiy charge by the Secretary

instead of the tmonibly mortgage Ihsurance Dremiunm;

SECOND, to any taxes, speclal assesgments, [earahold paymenls Of ground rents, and fire, flood and other harard insurance

premlums, as requlred;

THIRD, to inlerast due under Lthe MNole;

FOURTH, to amartizalion of the principat of the MNole;

FIFTH, lo late charges due under Ihe Note.

4. Fire, Flood and Other Hazard |nsurance. Borrowar shall insure all impiovements on  the Property, whethar now In
ex|slence or subsequenily erected, against aby hazards, ~asualties. and contingencies, including fire, for which Lender requires
Insurance. This Insurance shall e maintained In the pminants and for the periods that Lender reguires. Borrowaer shall also insure
ali improvements on the Property, whether now In ewistence or subsequently erecied, against loss by floods 1o the extent
requited by Lhe Secretary. All insurance shall be canied with companies approved by Lendei. The insurance policies  and  any
renewals shall be held by Lender and shall inctude lnss payable clauses in favor af, and in o form acceptable to, Lender.

In the avenl of |0ss, Boirower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promplly by Borrower. Each insurance company concernad is hereby authoiized and directed 1o make payment for such [0ss
dlirectly 1o Lender, Ingstead of to Barrowsr and 1o Lender joinly. Al or any part of the insurance proceeds may be applied by
Lender, al Ilts optlon, elther (&) to the reduclion af the indebtedness under the MNote and this Security Instrurnent, first 1o any
delinquent amounis applied in lhe order in Paragraph 3, and then lo prepayment of principal, o1 (b to the restoration or repalr of
the damaged properly. Any application ot the proceeds it the principal shall not extend or pastpone the dug date of the monthly
paymenls which are referred to in Paragraph 2 change the amount of such payments. Any @XCess insurance proceeds Qver an
amount required to pay all outstanding indeblodness Gneter the MNote and his Securlty Instrument shafl be paid to the entily legaliy
antltlad thereto.

In the event aof forecloswe of this Securlty Insirument  or other transfer of title 1o the Property that exiihguishes the
indebtedness, all right, title and intsrest of Borrower and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's lLoan Application; Leaseholds.
Barrower shall occupy, establish, and use the Froperty as Botrower's principal tesidence within slxty days atter the axecution oOf
this Securily Inslrument and shall continue 1O OCoUPY the Fraperly as Bornower's principal residence for al legs! one year atter
the dale of occupancy, unless the Secrelary determines this requirement will cause undue hmdship for Borrower, or unless
gxlenualing clcumslances exist wiich e hevond Bortower’'s contiol. Borrower shall notify Lenders of any exienualing
circumslances. Borrowsr shall not commit waste Or desiroy, damage or substantially change the Praoperty or allowy  1he Proprerty
o deteriorate, reasonable wear and tear excepled, Lender may inspect tha Properly if the Pioperty iz vacant orf abandoned oF
the loan is In default. Lender may lake ieasonsble action 10 prolecl and preserve such vacanl or abandoned property, Borrowel
chail also be In defaull If Borrowet, during the lnan application process, gave malerially false or ingccurate information o
stalements 1o Lender (or falled to provide Lender with any material information) in conhection with the loan evidenced by the
Nole, including, but not limited 10, represenlations  Conceryng Borrower's occupancy of the Property as a principal residence, If
Ihts Security Instrumenl is on & leasehold, BOrtower shall comply wlith the provisions af the lease. If Barrower acquires fee litle
to the Property, the leasehold and fee title shall nnt be meiged unless Lender agrees to the merger in wrlting.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Bofrowe: chall pay all governmental  Or
municipal charges, fines and Impositlons that ate neot included in Paragraph 2. Borrower shall pay these obligations  on  time
directly Lo the entity which is owed the paymeant, H faillure to pay would adversely affect Lendet’s interest in the Froperty, upon
Lender’s request Borrower shall promptly furpish 1o Lender 1eceipts evidencing these payments.

i Rorrower falls (o make these paymentls or 1he payments required by Paragraph 2, or fails 19 perform any olher covenants
and agreements conlalned in this Socurity Instrument, o there is a lega proceeding thal may signiticantly affect Lender's righls in
the Property (such as a procaeding in bankruptey, for condgemnation or lo enforce laws or regulations), then Lendsr may do and
pay whateyer is necessary O protect the value ©Of tho Proparly and tender’s rights in the Property, including  payment of tawe:s,
hazard Insurance and other items meniioned in Paragraph 2.

Any amounts disbursed by Lender undet {his Pmagraph shall become an additional debt of Bortower and be secured by this
Securily Inslrumenl. These amounts <hall bear interest from the date of dishursement, o the Mole rate, and @&t the option of
Lender, shall be Immediately due and payable.

7. condemnatlon. The proceeds of any award oOf cleim  for  damages, direcl or conseguential, in connection wilh any
condamnation or olher laking of any part of the Property, ol for conveyance In place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent oOf the full amobnt of the indebtedness thal remains unpaid under ihe Moie and this
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Securily Instrument. Lender shall apply such procesds 1o the reduction of the Indebtedngss undar the Mote and 1hls Security
Inslrumént, first to any delinguent amounts applied in the ordel provtded in Paragraph 3, and then 10 prepayment of principal. Any
goplication of lhe proceeds tc 1he principal shall not exiend or postpone the due date of the monthiy payments, which are
roferred to In Paragreph 2, ot change the amoumt of such paymenis. Any excess procoeds over an amount reguired to pay all
oulstanding Ingebtedness under the Note and this Securily Instrument shall be psid 10 the entlty legally entitled thereto.

8. Fess. Londer may collect fees and charges suthorized by the Secrelaty.

Q. Grounds for Acceleration of Debt.

(@) Default. Lender may, except as limited by requlalions issucd by the Secratary in the caze af paymenl defaults, require

immediale payment In full of &l sums secured by this Qecurity Instrument if:

() Borrower defaults by felling to pay in Tull any monthly  payment requied by Lhis Security Instrument prlor 10 or on
the due date of the next maonthly paymeni, or

(i} Borrower defaults by failng, for a period of thirty days, 10 ped form any other obligations contained in 1his Security
Insirument. |

(b) Sale Without Credit Approval. Lendet shall, it permitted by applicable law and with the prior approval of the Secrelary,

require immediate payment in full of all the surns secured by this Security Instrument if:

(i ANl or part of the Properly, of 8 heneficial Inleresl In a frust owning all o parl of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Dorrower, and

() The Property Is not occupied by lhe purchaser OF graniee as his or her principal residence, or lhe purchaser Of
graniee does s0 occupy the Property bul his or her credit has not heen approved in sccordance with the requiremeants
af the Secretary.

(c] No Walver. If clrcumstances occur that would parmit Lender 10 require immediate payment In full, bul Lender does not
reguire such payments, Lender does not waive itn rights with respect o subsequentl events.
() Regulations of HUD Secretary. In many circumslances regulations  Issued by the Secretary will limlt Lender’s rights, in
the case of paymsent defaults, to requlre immedlate payment in full and foreclose if not patd. This Security Instrumen! does
not authorize accelsration or foreclosure if nol permitted by regulatlons of the Secrelary.
(o) Mortgage Not Insured. Bonower agrees ihat should this Security Instiumenl and the note secured thereby nol be
gligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender may, a1 I8
optlon and notwlthstanding anything in Paragraph 9, reguire Immediate payment in fuli of alb sums secured by this Security
ihslrurnentl. A written statement of any auvthorized agent of the Secretaly daled subsequent 1o SIXTY DAYS from  he
date hereof, declinihg (o Insure thls Securily Instrunreni and the note secured thereby, shall be deemed conclusive prootf of
such Ineligibitty, Notwlthstanding the tforegaing, this oplion may not be exercised by Lendet when the unavellability of
msurance s solely dus to Lendet’s failura to remit a morigage insurance oremiumn 10 the Secretary.

10. Reinstatement. Borrowel has a right fo be roelnstaten i Lender has reguired immediate payment in full because Of
Borrower’s tailure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstaie the Security Instrurnent, Borrower shall tender in a lump sum all amounts required to
biring Borrower's accounl current Including, to the extent they arc obligations of Botrower under this security [nstrumen!t,
foreclosure costs and teasonable and cuslomary altorneys’ fees and  expenses properly  associated with  the foreciosure
procesding. Upon reinsiaternent by Borrower, thits Secuity Instrument and the obligatlons that It securaes shall remain in effect as
If Lender had nol reguired Immedlale payment in full, However, Lender i not requlr"ed to permit reinstalement if: {i) Lender has
accepted reinstatement afier the commencemenl af foreclosure proceedings within two  years immediately preceding the
commencement of a current foreclosure procecding, (i) reinstatemnent will pieclude foreclosure on different grounds in the
future, or (I} reinstatement will adversely affect the priatity of the lien created by this Security Instrument,

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment ot modification of
amortization of the sums secwred by this Security neirurnenl granted by | ender to any &UCCessOI i interest of Borrower shall
not operate 10 release the llabllity of the criginal Borinwer or Borrower’s successor in interest. Lender shall nol be raguired fo
commence proceedings against any successon Ih Irterest or refuse to extend time tor payment or otherwise modily amortizalion
of the surns secured by this Securlty Instrument by eason of any demand made hy lhe origlhal Borrower or Borrowetr’s
successors i interest. Any forbearance by Lendsl in cxercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remsdy.

12 Successors and Assigns Bound; Joint and Several Liability; Co—Signers. The cavenanls and agreements of this
Securlty instrument shall bind and benetit the swuccessors and assigns of lender and Botrower, subject 10 the provisions of
paragiaph 9.b, Borrowar’s covenanls and agreements shall be joint and seversl. Any Borrowet who co-signs thls  Security
Instrument but does not! executs the MNole: (8} iz co-signing this Securlty Instrument only to mortgage, granl and convey that
Borrower's interest in the Property under the terms ar s Security Instrument; ) is not personally obligated 10 pay the SUMS
secured by Ibte Security Instrument; and (c) agrees that lender and ahy other Borrower may agree to extend, modity, forbear O
make any accommodalions with regard 1o the term ot this Security lnstrument ot the Kote without that Barrower's consenh

13. Noticeg. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing It
by first class mail unless applicable law requires use of anotheét method. The notice shall be direcled to the Property Address or
any olher address Borrower deslgnates by wotice to tender. Any notlce to Lender shall be given by first class mall o Lender’s
addross staled herein or any address Lender dasighates DY nolice to Botrower., Any notice provided for in this Securily
Instrument shall be deermed 1o have been given to Rorrower or lender when given as provided in this paragraph.

14. Qoverning Law; Severability. This Security Inslrument shall be governed by Federat law and the law of the jurisdiction
in which lhe Property is located. In the event (hat any provisiun or clavse of this Security Instrument or the Note conflicts wilh
applicable law, such conflict shall nol affect other pravisions of this Security Instrument or the MNole which can be given effect
wilhoul the conflicling provislon. To thls end the provisions  of this Secuity  Instrument  and  1he Mote gre declared to be
severable.

16. Borrower's Copy. Borrower shall be ghven nne conformed copy nf this Secutity Instrument,

16. Assignment of Rents. Boirower uncondinanalls azsiyns and transfers to Lender all the rents and tevenues of the
Proparly. Borrower suthorizes Lendar of Lender's agents 10 collect lhe rents and revenues and hereby directs each tenant o the
Property to pay the rents 10 Lender or Lender’s sgenis. However, prior to Lender’s notice to Borrower of Barrower’s breach of
any covenaht of agreement in the Securily Instrument, Borrowel shall collect and receive alf rents and revenues of the Propenty
as (rustee for Ihe beneflt of Lender znd Borrower. This assignmani of jents conslitutes an absolute assignmeni and not an
assignment for addHlonal security only. )

If Lender gives nolice of breach to Borrower: Y sl ienls received by Borrower shall be held by Borrower as lrustee for
honefll of Lender only, to be applied lo the sums =secured by the Security Instrument; (b) Lender shall be anlitled 10 collect and
receive all of Ive renls of the Property, and () each fenanl of the Property shall pay all rents due and unpaid 1o Lender ol
Lendet’s agent on Lender’s wrillen demand 10 _the 1enant,
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Barrower has nol executed any prior assignment of the renis and has not and will nol perform any act that would prevent

L ender Tram exercising i1s righis under Ihls paragraph 16.

o Lender shall not pe reguired lo enter upon, take control af or maintain the Property before or after giving natice of
breach 16 Borrowet. Howsever, Lender or @ judiclally appointed recelver may do so al any time there is a breach. Any application
of rents shall not cure or walve any defaull or Invalidate any other right or remedy of Lender. This assighment ot rents of the
Property shall terminate when tha debt secured by the Security Instrument is paid In full

NON—-UNIFORM COVENANTS. Borrower and Lender further covenan! and agree as follows:

17. Foreclosure Procedure. If Lender requites immediaie payrnent in full under paragraph 9, Lender inay invoke the power
of sale and any other remedies permitted by applicable law. Lendor shall be enliled to collect all expenses [nourred in pursuing
\he remedles provided in this paragraph 17, Including, but not limited 10, reasonable attorneys’ fees and costs of tille evidence.

It Lender invokes ihe power of sale, Lender shali give a copy ot a notice to Borrower in the manner provided in paragraph
13. Lender shall publish the notice of sale once a week for throe conseculive weeks in a hewspaper published in

Sheal by Counly, Alabama, and thereupon shall sell the Property to the highest bidder at public
aucilon  at the fronl door of 1he County Courthouse Of this County., Lender shall deliver to the purchaser {ender’s deed
conveylng the Froperly. Lender oI It deslgnee may purchase the Froperly at any sale. Borrower covenants and agrees that the
nioceeds of the sale shall be applied in the following oraer: (8) to all expeonses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) 1o all sums sscwred by lhis Secyrity Instrurment; and (¢} any excess to the person or persons
jegally entltled to il

18. Release. Upon payment of all sums cocured fy this Security Instrument, Lender shall ralease this Seciiity instrumen!
wilhoul charge to Borrower. Borrower shall pay any 1ecordation COStS.

19. Waivers. Borrower waives all rights of homestead exemplion in the Propetty and refinguishes all rights of curtesy and

dower in the Property.

Riders to this Security Instrument. i onpe of moie nders are executed by Borrower and recorded logether with this
Sacurlty Instrument, 1he covenants of each such ridel shall be incorporated inlo and shall amoend and supplemenl the covenants
and agreements of this Security Inslrumenl as if the tider(s) were In a parl of thiz Security Ihstrument.

(Check applicable box(es))

Condominlum  Rlder Graduaied Payment Rider Growing Egquity Bider
Planned Unlt Development Rider Mhet (Specify)

BY SIGNING BELOWY, Borrower accepts and agrees fo ihe Terms contained in pages 3 through 4 of this Security Instrument
and in any rider(s} executed by Borrower and recordas with it

Wilness: viiitness:

Inst ¥ y993-15168

05/26/1993-15168
é Q%J%‘_JL— 09:59 AM CERTIFIED ﬁ
. . _ _ (Seal | (Seal)

Bl rawear QEEE' mm“i JI]UEE E.l HIEE il Borrower

Douglas M Bryant 004 MCD 118.85

i i _ e Beal) . i . » __ (Seal)
B oo cr Borrower
STATE OF ALABAMA, Jefferson County ss:
On this 19th day ot ‘.HEI}' , 192 93 , L Alan Burdette

@ Botary Public in and foir said counly and in said stwte, herehy certify thal

Douglas M. Bryant, a single individual

. whose namei{s) 18 signed to the
foregoing conveyance, and who is knewn o me, acknowledged before me thai, being informed of the contents
of the conveyancy, he execulod tha =ame valumarily and as his act on the day the same bears dale.

Given under my hand and seat of office this 19th day af H&y g 93

My Commission explres: 3/6/95 ﬁ&%m

Motary Public

This Lhstrument v]v-as prapared by
Alan Burdette, Attorney

12 24th Avenue NW

irmingham, AL 35215
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