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or MORTGAGE ALABAMA

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
EEE"[H_E DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

REFERENCE 1S HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH |5
INCORPORATED HEREIN AND MADE A PART HEREOF.

THE STATE OF ALABAMA,

She lby COUNTY, }

KNOW ALL MEN BY THESE PRESENTS:
That whereas 1he undersigned

Camden J. Kent and wife E. Ann Kent

, of he city of
county ofShelby

Inst # 1993~14800

Alabaster

and Statg of Alabama
parly of the filrst part (hereinafter called the Morigagor), has Become justly indebled unlo
Troy & Nichols, |nc.

, @ corparatioh organized and existing unded the laws of
the State of lLouisiana
full sum of

, party of the second parl (hereinatter called the hortgogeel, in Ihe

NINETY EIGHT THOUSAND SEVEN HUNDRED THIRTY FIVE & 00/100
(% 98 ,735.00

Dolars
Y. monsey lent and advanced, with inlerasl at the rate nt
SEVEN AND ONE-HALF

per cenium [ 7.800 &) per annum  until paid,

for wehich amount Lhe Moigagor has signed ond Jelivered unio
the sald Morlgages a cerlain promissory nole bearing even date with these presents, the said principal and interest 10 be
payable al the office of Troy & Nicheols, Inc., P.O. Box 4025

n Monroa, LA 71211-4025

, ot al such other
designate in writng delivered or mailed to the Mortgagor in monthly installments of

SI1X HUNDRED NINETY & 37/100
(S

aéce  as  the holder may

§90.37

Tollan s
), commencing on the flrst day of June , 1893
conlinulng on the first day of each month thereafter unlil the prncipai and inleresl are fully pad, excepl hal he tna

. dani
peyment of princlpal and Interest, if not sconer pald, shall be due and payable on the first day of
May 1, 2023

WHEREAS the said Morlgagor is desirous of securing lhe prompl payment of said note and the teveral mslaliments
of principal, Interest, and monthly payments hereinaller

provided for, and any  additional

indabtedness accruing o the
Mortgages on account of any future paymenis, advances, o expendituies made oy lhe Moilgagee &s hereinafier
provided: |

NOW, THEREFORE, in conslderation of the premises and the sum of Ope Dolar [ST] 10 the undersigned Morigago
Camden J. Kent and wife E. Ann Kent

In hand paid by the Morigagee, the receipt whereot iz hereby

prompt payment of sald Iindebtedness as il becomes duc she

arknowledaed, and  To
Camden J. Kent and wife E.

e purpose of securing  1he

e =aid
Ann Kent

dc herely
grant, bargain, sel, assign, and convey unto the said Moitgagee the following-described leal property siluated in
Shalby

County, Alabama, o wit:

Lot 94, according to the Survey of Autumn Ridge, as recorded in Map Book
12, Pages 4, 5 and 6,

o ey s a=B LN, RO

in the Probate Office of Shelby County,

Alabama.
Camden J.

Kent is one and the same person as Camden J. Kent, Jr.

Inst & 1993-314800

- oo i
n4s1993-148
12?5& AM CERTIFIED
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together with the hereditaments &nd appurtenances thereunto belonging, and the renis, issues, and profits of lhe
above—described properly (provided, however, that the Morlgagor shall be entitled o collect and r1etain the sald renls,
Issues, and proflts, untll defaull hereunder), and all fixtures now ot hereafler allached to or used In connection wilh the
premises herein described and In additlon therelo the following desciibed household appliances, which a&1e, and shall be
deemed 10 be, fixtures and & part of the realty, and are a portion of the security for the indebledness hersin

menlioned:

*The morigagor covenents and agrees thal s0 long as this mortgage and the said nole secured hereby are guaranteed
under the provisions af the Serviceman’s Read|usiment ACT of 1944, as amended, he will nol execute of file for
record any instrument which imposes & restriciion upon the sale or occupancy of the mortgaged propeity on the basls
of race, color, or creed. Upon any violation of Lhis undertaking, the mortgagee may, #t [t option, declare 1he unpaid

balance of the debt secured Immediately due and payable.”

*The morigagor covenants and agress ihat should this mortgage or lthe nole secursd hereby not be ellgible for guaranly
or Insurance under Serviceman's Readjustment Acl wiinin 60 days from the dale hereof (writlen stalemenl of any
officer or authorized agent of the Secretary of Yeleran's Affairs declining to guarantee or insure said noie and/or this
mortgage bseing deemed conclusive proof of such ineligibilily), the present holder of the nole secwed hereby ot any
subsequeni holder thersof may, at lts option, decliare all notes secured hereby immedialely dus and paysble”

TO HAVE AMD TO HOLD the same with all lhe rights, privlleges, and appurlenances thereunte belonging or in
anywlse appertalning unlo the sald Mortgagee and assigns of ihe Mortgagee forevet.

And the Mortgegor hersby covenants that she is seized of said real praperly in fee simple, and
hes a good right to sell and convey the same; thal the property is free from all encumbrances and that ihe
Mortgagor, and Mortgagor’s heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unlg
the Morigagee end assigns against the claimg of all persons whomsoave;

THIS MORTGAGE IS MADE, however, subject 1o the following covenants, wandithons, and agreemenls, dhat is to say:

1. Tha{ the Mortgagor wlil prompily pay the ptincipal of and intsrest on the Indebledness evidenced by (he sald
note, at the tlmes and In the manner tlherein provided. Privilege is reserved 1o prepay al ahy lime, without premium o
fee, the entire Indebtedness or any part thereof not less than the amount of one insiallment, ar one hundred dollars
(S100} whichever s less. Prepayment in full shall be credited on the date received. Partial prepaymenl, other than on an
Ingtallment due date, need not be credited unill the next followlng Installment due daie or thirly days after such

prepayment, whichevar Is oarlier,

2. Together with and in addition to the monthly payments of principal and interest payable under the lerms of 1he
note secured hereby, the Morlgagor will pay to the Morlgagee, as truslee, (under the terms of Ihis frugt as hereinafiel

siated) on the flrst day of sach month untll sald note is fully paid, the following sums:

(a) A sum equal to the ground rents, If any, next due, plus the premiums thal will nex! become due and payallle on
pollcles of fire and other hazard Insurance covering the morigaged property, plus laxes and assessments next

due on the mortgaged property (all as estimated by the Mortgagee, and of which the Morigagor is nolified] less
all sums alrgady pald therefor divided by the number of months o elapse before 1 month padr 1o the daie
which such ground renis, premiums, léxes and assessments will become delinguent, such sums [0 Be hefd by
Mottgages In trust 1o pay said ground rents, premiums, laxes, and special assessments,

{b) The aggregate of the amounts payable pursuant 1o subparagraph (a} and those payable on the note secured hersby,
shsil be pald In a single payment each month, to be applied o the Tollowing iems in the order slaled:

() ground rents, laxes, speclal assessmenls, fire and olher hazard insurance premiums:

() Interest on the note sacured hereby; and
(It} amortization of the principal of said note.

Any deflciency !n the amount of any such aggregate monthly payment shall, unless made good by 1he Mortgagos
prlor to the due date of the next such payment, constifule an evenl of detault wnder this morigege,. A
Morigagee's oplion, Mortgagor will pay a “ale charge” not exceeding four per centum (4% of any inslallmen!
when pald more than fiftgeen (15) days afler the due date thereof 1o cover lhe exlta, expense involved In
handling dellnquent paymeanis, but such "late chaige” shall nol be payable oul of the progeeds of any Sale made
to satisfy the indebledness secured hereby, unless such ptoceeds are sufficienl 10 discharge the enlire
indebtedness and all proper cosls and expenses secured tharaby,

3, If the total payments made by the Mortgagor under (a)l of paragraph 2 preceding shall exceed the amount of
payments aciually made by the Morigagese, as trustee, for ground rentls, 1axes, assessments, and insurance premiums, as
the c¢sse mey be, such excess shall be crediled by the lMorlgagee on subssquent paymenls to be made by the
Mortgagor for such items or, at Mortgegee’s optlon, as -trustes, shall be refunded to Mortgagor. If, howeyer, such
monthly payments shall not be sufficient to pay such iferns when the same shall become due and pavable, then Ihe
Mortgagor will pay to the Morigages, as trusiee, any amount necessary to make up the deficiency within thirly (30) days
afier written notlce from the Mortgegee staling the amount of the deficiency, which notice may be given by mail. It &
any tlme the Morigagor shall tender to the Morlgages, in accordance with the provisions af the note securad heraby,
full paymeni of the enlire indebtedness represented thereby, the Morigagee, as trustee, zhall, in computing  the amoun!
of such Indebtedness, cradil to the account of the Morigagor any credit Dalance remaining under the provisions of (a)
of parsgraph 2 hereof. If there shall be a defaull unter any of the provisions of this morigage resulting in a public sale
of the premises covered hereby or If the Morigagee acquires the property otherwise aftier default, the Mortgages, &s
trustes, shall apply, at the 1ime of commencemen! of such proceedings or a4t the time the propetty 05 Otherwise
acquired, the amount then remalning 1o credit of Morigagor under (al of paragraph 2 preceding, as a credit on 'he
interes! accrued and unpald and the baiance to the principal then remaining urpaid on said nole.

4. {f the Mortgagee shall be made a parly (o any condemnation proceedings ar 1o any suit invalying the ttle 10 the
properly hereby conveyed and employs &n atlorney {o represent Il therein, or it the Morigagee amploys an attorney o
assist in sellling or remov¥ing any cloud on the tille to the property hereby conveyed that purports (o be superior 1o the
llen of thls mortgege In any respect, or if this mortgage be foreclosed in Chancery or undei the power of sale
hereinatter provided for, or if an actlon be brought for breach of any obligation hersunder, the Morlgagos will  pay, i
when the same becomes due, such sttorney’s fee ag may he reasonable for such services, &nd 1T such fee is paid o
incurred by 1he Mortgages the same shall be secured by the lien of this mortgage in addition to ke indebtedness
specially securad hereby and shsll bear Interest from the dale it is paid or incurred and shall be al ounce due ahd
pavable. Any proceeds from Condemnation awards shall e applied 1o peducse The ampunt of the principal debt at the
opilon of Mortgagee, )
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6. S0 long as any of the indebtedness secured hereby shall remain unpaid, n whole or in parl, the Morigagor
agrees to keep seai¢ premises and the improvements thereon In good cond|ton, and 10 pay all taxes and assesEmenis

thet moy be levied or accrue upon seld property, and el Other charges that may become llens upon said premisas, and
nol to permit sny llen, which might take precedence over 1he lien of Ihls mortgage, 10 accrue and remain on said
premises, or any part thereof, or on the improvements therecn.

6. Mortgagor wlll continuously malntain hazard insurance, of such type or lypes and amounis as Mortgagee may from
time %0 time raguire, on the Improvements now or hersaftsr on said premises, and excepl when paymenl for all such

premiums has hetetofore been made under (@) of paragraph 2 herecf, he will pay promptly when due any premiums
iherefor. Ailt Insurance shall be carrled in companies approved by the Morigagee and the policies and renewals thereot

shall be held by the Mortgagee and have allached therelo loss payable clauses in favor of and in form acceptable 1o the
Mortgegee. in veni of loss Mortgagor will glve immediale notlce by ail 1o the Mortgagee, who may make proof of loss
If not made promptly by ihe Mortgagor, and each Insurance company concerned [S hereby authorized and directed to
make paymant for such loss directly 10 the Mortgagee Instead of 10 the Mortgagor and the Morigagee jointly, and the
Insurance proceeds, or any part ihereof, may be applied by the Mortgagee al its optlon elther 10 the reductlion of lhe
Indebtedness hersby secured or 1o the restoratlon or repair af the property damaged. tn event of foreclosure of Ihis
mortgage or other trangfer of tlile to the morigaged properly in exlinguishment o©f the indebledness secured hereby, all
right, fitle and Interesi of lhe Mortgagor In and to any Insurance poficies then In force shall pass 1o the purchaser of

grentee.

7. If the Morigagor fails io Ingure said property as hereinghove provided, or 1o pay all ar any part 0f the taxes oOf
assessments levled, accrued, or assessed upon or against sald property, or fails to pay immediately and discharge any
and all llens, debts, and charges which might become llens superior to the lien of this mortgage, the Morigagee may, at
its option, insure sald property and pay said, taxes, assessments, debts, liens, and charges, and any money which the
Mortgagee shall have so pzid or become obligated to pay shall constltute a debl to lhe Mortgages additional 1o The defd
hereby specially secured, shall be secured by this mortgags, shall bem inteiest &t the rate provided for in the principal
Indebtedness from date pald or Incurred, and, at lhe optlon of the Mortgagee, shall be immedlalely due and (rayable.

8. That upon the request of the Mortgages Ihe Morlgagor shall execule and deliver a supplementlgl nole o1 noles
for the sum or sums advanced by the Morigages for the alteration, moderanization, improvement, mainlenance, or repal
of said premises, for taxes or essessmenis agalnst the sams and for any olher purpose aulhorized hereundel. Said note
or notes shall be secured hareby on & parlty wlith and as fully as If the advance evidenced lhereby were Included in Ihe
nole flrs! describped above. Said supplemental note or notes shall bear interest al the rate provided for In lhe principal
indebtedness and shall be payable In approximately equal monthly payments for such perlod as may be sgreed upon by
the credlior an¢ deblor. Falling 10 agree on the maturity, the sum or sums soO advanced shall be due and payable 30
days after demand by the creditor. In no event shall lhe maturily extend beyond the ullimate maturity of the nole Tirst

described above,

G, No fallure of the Mortgagee to exerclse shy option herein given 1o declare the maturity of Ihe debl bhareby
gecured zhall be taken or construed &s a walver of its right lo exercise such option or o declsre such maturity by
reason of any past or present default on ihe pari of lhe Morigagor; and the procurement of insurance af the payment
of toxes or other liens, dehis, or charges by the Mortgagee shall not be taken Or construed as a waiver of g right 1o
doclare the maturity of the Indebtedness hereby secured by reason of the failure of the Mortgagor 1o procure such
Insurance of to pay such taxes, debts, llens, or charges; and the lien of thiz instiument shatl reman in full force and
ﬁffeci durlng any postponement or axiension of the time of payment of the indebledness or any part thetegt secured
eraby.

16. If 1he Mortgagor shall well and truly pay and discharge the Indebtedness hereby secured as il shall becoime due
and payable and shall do and perform zll acts and agreements to be done and performed by the Mortgagor under the
terms end provisions of this mortgage, than 1his conveyance shall be and become nuil and vold.

11. If the Morigagor shali fail to pay, or cause to be psld, as it matwes, the indabledness hereby secured or any
part thereof, according 1o the terms thersof, or If the Morlgagor shall fail to do ot perform any other act of Ihing
herein required or agreed to be done or performed, or If the interest of the Morlgagee in said property bacomas
endangered by reason of the enforcement of any prior lien ot encumbiance Ihereon, then, in any such event, the wholg
indebtednhess hereby secured shall, at the optlon of the Moitgagee, snd withoyt nolice, becoms immedialely due and
payable and this mortgage subject io foreclosure; and in such event Ihe Morigagee shall have Ihe right and is hetreby
aulthorlzed to entsr upon and 1ske possessign of gaid property, and, after o1 withouf laking possession, 1o sell the same
before the Courthouse door in the clty of olumbiana . County of Shelby
Alabama, at public outcry, for cash, flrsl glving notlce of the time, place, and termsz of said sale by publicalion once &
waek for three successive weeks prior to said sals in some newspaper published in s8id county, and, upon the paymenl
of the purchsse money, the Mortgagee or any person conducting said sale for it is authorized 1o execute o lhe
purchaser at saild sale a desd to the property so purchased, and such purchaser shall not be held 1o inquire as 10 Ihe
applicatlon of the proceeds of such sale. The Mortgagee may bld at the sale and purchase sald praperly, iT the highest

bldder iherefor,

12. The praceeds of a foreclosure sale, judiclal or olherwise, shafl be epplied: First, to the expenses of advertising
and selling, Including the attorney's fees, provided for In paragraph 4 hereof; second, to ihe repaymeni of any monhey,

wiih Interest thereon, which the Mortgagee may have paid or become liable 10 pay or which tt may then be necessary 1o
pay for taxes, assessmenis, Insurance and other charges, liens, or debls heielnabove provided; thrd, 1o the payment and

salisfaclion of the Indebtedness hereby speclally secured with interest, but interest to date of sale only shall be
charged; fourth, to reimbursement of the Departmenl of Veterans Affeirs for any sums patd by it on account of the
guaranty or Insurance of 1he indebtedness evidenced hy the note secured heraby; fl1th, the balance, it any, shall be paid
to the Mortgagor.

13. As long as any of the Indebtedness hereby secured shall remain unpaid the Mortgagot witl netther commit nor

permit waste on the premises hereby conveyed; and upon the commissian of any wasle thetaon the Mortgages may, al
its oplion, declare 1he entire indebtedness hereby secured (o be al once due and payable. Mor wili the hMorlgagor
remoye any of the fixtures on the premises hereby conveyed so long as any 0f the indebledness herehy secured shall

remaln unpald.

14. If the Morigagor shall make defaull In thé paymeni of any of ihe indebledness hersby secured, or in (he
performance of any of the terms or condllions hereof, the Morlgagee may proceed to coltect the rent, income, and
profits from the premises, elther with or without the appeintment of a receiver. Any rents, income, and profits
collected by the Mortgagee prior to foreclosure of this indebiledness, less the cost of collecting ihe same, including
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any real esiete commisslon or atlorney's fee Incurred, shall be credited first, on the advances with interest thereon, then
yoon the Interest, and the remalnder, If any, upon the principal debt hereby secured.

15. Any promise made by 1he Mortgagor herseln to pay money may be enforced by a suil at law, and the securily -
of thls mortgege shall not be weived thereby, and as to such debts the Mortgagor walves all right of exemplion under
the law.

16. The Indebtedness evldenced by 1he note first described above and Dby this mortgage represenls the unpaid
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyad, and this Is & purchase money MmoOrtgags.

17. If the Indebtedness secured hersby be guaranteed or insured undser Title 38 United States Code, such Title and
Reguiations Issued thersunder and In effect on the date hereof shall govern 1he rights, duties  and liabillties of 1he
pariles hereto, and any provisions of this or other instrumenls executed in conhection with said indebledness which are
Incongistent with sald Title or Reguistions are hersby amended lo conform theteto.

18. The covenants, condilions, and agreements hereln conlalned shall bind, and the benefits and advaniages shall
inure to, the respectlve helrs, executors, adminlstralors, successors, and assigns, of the partles herelo. Wherever used,
ihe singular number shall include the plural, the plural the singular, the use of any gehder shall™Npclude &l genders, ang
the term, *Mortgagee,” shell Inciude any payee of the Indebledngss™Tiersby secUle/or any iransferge thereof whether by
operdiion of law or otherwise.

Given under my hand and seal this OURTEE}R / dav of Ma 9 93

J“’ .13l1'r;f_ 'dg; (SEAL)

r"u’f‘-':r' J Kent Jr®

E 7S »
- Q—»«/‘f'_{ RA j (SEAL)

E Ann Kaht

(SEAL)
—— (SEAL)
STATE OF ALABAMA, }
JEFFERSON COUNTY.
I,Claude M. Moncus . & notary public in and for said county, in said Stale, herehy certify that
Camden J. Kent, Jr. and wife, E. Ann Kent !
whose names Are slgned 1o the foregolng conveyance, aénd who are known 1o me, acknowledged heéfoie
me on 1his dey that, belng Informed of the conlencls of this conveyance, they execeted lhe same
voluntarlty on the day the same bears date.
GIVEN under my hand and officlal seal Ihls 14+h day of May ,199 3
My Commmssion Expiresi | é“"e i _: o _
12/29/95 Mofary Pubfic,
TN 266300 1/02 PAGE 4 OF 4

THIS INSTRUMENT PREPARED BY:
NAME

___Claude M. Moncus
ADDRESS Corley, Moncys & Ward, P.C.
2100 SouthBridge Parkway

Suite 650
Birmingham, AL 35209
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Ie mede this 14th day of May ,

19 93 . and Is Incorporated Into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed to Secure Debt ("Instrument’) of the same date herewith,
given by the undersigned (*‘Mortgagor” to secure Mortgagor’s Note {"Note’) dated

May 14 , 19g3 10 Troy & Nichols, Inc.

its successors ‘and assigns {*Mortgagee”), and covering the property described in the
Instrument and located at: 1100 Elm Drive

Alabmster, Alabama 35007
{Froperty Addrass)

Notwlithstanding anything to the contrary set forth In the Instrument, Mortgagee and
Mortgagor hereby acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs feil or refuse to issue its guaranty
in full smount within 60 days from the date that this loan would normally become sligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provislons of Title 38 of the US. Code "Veterans Benefits’, the Mortgagee may declare the
Indebtedness hereby secured at once due and payable and mey foreclose Iimmediately or
mey oxercise any other rights hersunder or teke any other proper action as by law
provided,

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in It Is
sold or transferred, this ioan may at the optlon of the holder become immediately due and
peyable upon trensfer (“assumptlon’} of the property securing such loan to any transferee
("assumer’), unless the acceptabllity of the assumption and transfer of this loan is
established by the Department of Vetsrans Affairs or Its authorized agent pursuant 1o
section 1814 of Chapter 37, Title 3B, Unlted States Code.

An authorized transfer (‘assumptionm of the property shall also be subject to additionai
covenpants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fes equal to one-half of 1 percent (50%) of the
unpald principal balance of this lcan as of the date of transfer of the property shall be
payable at the time of transfer to the mortgagee or its authorized agent, as trustee for the
Secretary of Veterans Affairs, If the assumer fails to pay this fee at the time of transfer,
the fee shall constitute en additional debt to that already secured by this instrument, shall
bear Interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and
payable. This fee Is automaticelly waived If the assumer is exemnpt under the provisions of
38 US.C. 1828(b). |

() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the morigagee
or lts eauthorized agent for determining the creditworthiness of the assumer and
subsaquently revising the holder's ownership records when an approved transfer |Is
completed. The amount of this charge shall not exceed the maximum established by the
Department of Veterans Affalrs for a loan to which section 1814 of Chapter 37, Title 38,
United Stetes Code applles.

{c) ASSUMPTION INDEMNITY LIABILITY: 1f this obiigation is assumed, then the assumer
hereby agrses to assume all of the obligations of the veteran under the terms of the
Instruments creating and securing the Ioan, including the obligation of the veteran to
Indemnify the Department of Veterans Affalrs to the extent of any claim payment arising
from the guaranty or Insurance of the ipdabtedness created by this instrument.

r{s} has executed this Assumption Policy Rider.

(Seal) af ﬁvm M . (seal

Morigagor E Ann Kent Mortgagor
Inst & 1993-14800
(Seal) (Seal)
Morigaloip 4.7 1993~ 14800 Martgagor
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