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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

STATE OF ALABAMA, )
)
SHELBY COUNTY.. )

KNOW ALL MEN BY THESE PRESENTS:
That whereas the undersigned William H. Spear and wife, Gail W. Spear

of the city of Alabasgter county of Shelby and State of Al abama
party of the first part (hereinafter called the Mortgagor), has becoms justly Indebted unto

Collateral Mortgage, Ltd. an Alabama Limited Partnership
, & cOrporation arganized and existing under the lews of the State of Alabama
Darty of tha second part (hereinafter called the Morigages), in the tull sum of
SEVENTY ONE THOUSAND DOLLARS AND 00 CENTS

Dollars (3 71,000.00 ), money lent and advanced, with Interest at the rate of SEVEN AND ONE-HALF

parcemtum( 7.500 %) per annum untlt pald, for which amount the Mortgagor has signed and deliverad
unto the sald Morigages a certain promissory note bearing even date with these presents, the sald principal and interest 1o be payable at

the office of Collateral Mortgage, Ltd. an Alabama Limited Partnership, 1900
Crestwocod Blvd.

inBirmingham, AL 35283-0180
. or at such other place as the holder may designate In writing delverad or mailed to the Mortgagor in monthly instalmants of FOUR
HUNDRED NINETY SIX DOLLARS AND 44 CENTS

Dollars ($ 496 .44 ), commancing on the first day of JULyY, 1993 , andcontinuing on the first day of each month
thergafter untl! the principal and Interest are fully paid, except that the final payment of principal and interest, if not sooner pald, shall be due

and payable on the first day of June, 2023,

WHEREAS tha said Mortgagor is desirous of securing the prompt payment of saikl note and the several installments of principal,
Interest, and monthly payments herelnatter providad for, and any additional indebtedness accruing to the Mortgagee on account of any future
paymants, advances, or expenditures made by the Mortgages as hereinafter provided:

NOW, THEREFORE, In conglderation of the prerises and the sum of One Dollar ($1) to the undsrsigned Mortgagor William

H. Spear and wife, Gail W. Spear
In hand pald by the Morigagee, the receipt wheveof Is hereby acknowledged, and for the purpose of securing the prompt payment of said

indebtedness as it bacomas due We tha said
William H. Spear and wife, Gail W. Spear

do hereby grant, bargain, sell, assign, and convey unto the sald Mortgagee the tollowing-dascribed real property shuated In She l].':a}er
County, Alabama, t0 wi:

Lot 7, Block 2, according to the Survey of Bermuda Hllis, First Sector, as recorded in Map Book 6, Page
1, In the Probate Office of Shelby County, Alabama.
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together with tha hereditamantg and appurtenances thereunto balonging, and the rents, Issues, and protits of the above-described property
(provided, howsever, that the Morigagor shall be entitled to collect and retain the said rents, issues, and profits, until default hareunder), and
all fodures now or hersafter attached to or used In connection with the premisas herein describad and In addition thereio the following
described household appliances, which are, and shalt be desmad to be, fixtures and a part of the realty, and are a portion of the security
for the indebtednass herein mentloned:




S T

—_———m— . .

- —_——at e = .

[T W iy w—

Should the Department of Veterans Affairs fail or refuse to issue its guaranty of the loan secured by this instrument under the provisions of the
Sarvicemen's Readjustment Act of 1944, as amended, within sixty (60) days from tha date the loan would normally become eligible for such guaranty,
the Mortgagee may, at its option, deciare all sums secured hereby Immediately due and payable.

The Mortgagor covenants and agrees that so long as this Mongage and the said Note secured hereby are guaranteed under the provigians
of the Servicermen's Readjustment Act of 1944, as amended, he will not execute or file for racord any instrument which imposes a rastriction upon the
sale or occupancy of the mortgagad property on tha basis of race, color, or creed. Upon any violation of this undartaking, the Mortgagea may, at is
option, declare the unpald balance of the debt secured hereby immediately due and payable.

TO HAVE AND TO HOLD the sama with all tha rights, privileges, and appurtenances thersunto belonging or in anywlse appertaining unto the
sald Mortgagee and assigns of the Mortgages forever,

And tha Mortgagor herby covenants that W& AaIXe selzed of sald real property In fee simple, and have  a good right to sell and
convey the same; that the property Is free irom all encumbrances and that the Mortgagor, and Mortgagor's heirs, executars, administrators, next-of-kin,
and assigns willl forever defend the sams unto the Morigagee and assigns against the claims of all persons whomsoaver;

THIS MORTEAGE |S MADE, howevear, subject to tha following covenants, conditions, and agreemaents, that i to say:

1. That the Mortgagor will promptly pay the principal of and interest on the Indebtedness evidenced by tha said note, at the times and in the
manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the entire indabtedness or any part thareof not less than
tha amount of one Instalment, or one hundred dollars ($100.00) whichever is less. Prepayment in full shall be cradited on the date receied. Partial
prapayment, other than on an instaliment due date, need not be credited untlk the next following installment due date or thity days after such
prapayment, whichaver is earliar,

2. Together with and In addition to the monthly payments of principal and interast payable under the tems of the note securad haraby, the
Mortgagor will pay to the Morigages, as trustes, {under the terms of this trust as hereinafter stated) on the first day of sach month until said note is
fully pald, the foliowing sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next bacome due and payable on policies of fire and
other hazard insurance covering the mertgaged property, pkus taxes and assessments naxt dus on the mortgaged property (all as
estimated by tha Mongagee, and of which the Mortgagor is notified) less all sums already paid theretor divided by the number of
months to elapse before 1 menth prior to the date which such ground rents, premiums, taxes and assessments will bacome
delinquent, such sums to ba held by Mortgages in trust to pay said ground rents, premliums, taxes, and special assessments.

(B) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable an the nota securad hereby, shall be paid
n a single payment each maonth, to be applied to the following temns n the order stated:

(1) ground rents, taxes, special assessments, firs, and other hazard insurance pramiums;
{11 Interast on the nate secured hereby; and
(i) amortization of the principal of said note.

Any deficiancy in the amount of any such aggregate manthly payment shall, unless made good by the Mortgagor prior to the dua date of tha
next such payment, constitute an event of default under this mortgage. At Mongagee's option, Mortgagor will pay a "ate chargs” not
exceading four per centum (4%) of any instaliment when paid more than fiftean (15) days after the due date thereof to cover the extra expensa
involved in handling delinquant payments, but such "late charge” shall not be payable out of the proceads of any sale made to satisfy the
indabtadness secured hereby, uniess such proceads are sufficient to discharge the entire indebtedness and all proper costs and éxpenses
seoured tharaby,

3. if the total payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the amount of paymenits actually made by
the Mortgages, as trustes, for ground rants, taxes, assessments, and insurance premiums, as the case may be, such excess shall ba credited by the
Mortgagee on subsequent payments to be made by the Mortgagor for such items or, at Mongagee's option, as trustee, shall be refundad to Mortgagor.
i, howaver, such monthly payments shall not be sufficlent to pay such tems when the sams shall become due and payabla, then the Mortgagor will
pay to the Mortgagese, as trustes, any amount necessary to make up the deficiency within thity (30) days after writtan notice from the Mortgagee stating
the amount of tha daficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, In accordance with the
provisions of the note secured hereby, full payment of the entirs Indebtedness represented thereby, tha Mortgages, as trustee, shall, in comptting the
amount of such indebtedness, cradlt to the account of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 haraof.
If there ahall be & default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby or i the Morigagee
acquiras tha property otherwlise after default, the Mortgagee, as trustes, shall apply, at the time of the commencamant of such proceadings or at tha
time the proparty Is otharwise acquired, the amount then ramaining to credit of Morigagor under (a) of paragraph 2 precading, as a cradit on the interast
accrusd and unpald and the balance to the principal then ramaining unpaid on said note.

4. |f the Mortgagee shall be made a party to any condemnation proceadings or to any suit Involving the title to the property heraby conveyad
and employs an attomey to reprasent it therein, or If the Mortgages employs an attorney ta assist in settling or removing any cloud on the title to the
property hereby convayad that purpors to be superlor to the lien of this mortgags in any respect, or if this mortgage ba foreciosed in Chancery or under
tha power of sale herainafter provided for, or it an action be breught for breach of any cbligation hereunder, the Mortgagor will pay, whan the same
becomas dua, such attorney's fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall ba
sacured by the llen of this mortgage in addition to the indabtadness specially secured hereby and shall baar interest from the date it is paid or incurred
and shall be at once due and payable. Any proceeds from Condsmnation awards shall ba applied to reduce the amount of the principal debt at the
option ¢f Mortgages.

5. So long as any of the Indebtedness secured heraby shall remaln unpaid, in whole or in part, the Mortgagor agrees 1o keep sald premises
and the improvements thereon In good condition, and to pay all taxas and assessments that may be levied or accrue upon said property, and all other
charges that may become liens upon said premises, and not to permit any liert, which might take precadence over the lien of this mangage, to accrue
and remaln on sald premises, or any part thereot, or on tha improvements theraon.
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6. Morigagor wilt continucusly maintain hazard insurance, of such type or types and amounts as Mortgages may from time to time raqulre,
on the Improvements now or hareafter on the said pramises, and except when payment tor all such pramiums has heretofore been made undar (a) of
paragraph 2 hereot, he wiil pay promptly when due any premiums therefor. All msurance shall be carmrled in ¢companies approved by the Mortigages
and the policias and renewals thereof shall be held by the Mortgages and have attached thereto loss payable clauses in favor of and In form acceptable
to tha Morigagee. (n event of loss Mortgagor will give Immadiate notice by mail to the Mortgages, who may make proof of loss if not mada promptly
by tha Mortgagor, and each Ingurance company concemed is hersby authorizad and directed to make payment for such loss directly to the Mortgages
Instead of to tha Mortgagor and the Mortgages Jointly, and the Insurance proceeds, or any part thereof, may be applied by the Mortgages at its aption
akther to the reduction of the indebtedness hereby securad or to the restoration or repai of the property damaged. In evant of foreclosura of this
mortgage or other transfer of tithe to the mortgaged property In extinguishment of the indabtedness securad heraby, all right, title, and Interast of the
Mortgagor In and to any nsurance policies then in force shall pass to the purchaser or grantee.

7. If the Morigagor falls to insure said propsrty as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accruad,
or asseseed upan or agalnst sald property, or fails to pay immediately and discharge any and all llens, debts, and charges which might become lians
superlor 1o the lien of this morigage, the Mortgagaa may, at lts option, insure sald proparty and pay sald taxes, assessmanis, dabts, lisns, and charges,
and any manay which the Mortgagee shall have so pald or become obligated to pay shall constitute & debt to the Mortgagee additional to the debt
hareby speclally sacured, shall be securad by this morigage, shall baar Interest at the rate provided for in the principal indebtedness from date paid
or Incurred, and, at the option of the Morigages, shall be immediately due and payable.

8. That upon the raquest of the Mortgagee the Martgagor shalt executs and daliver a supplemental note or notes for the sum or sums
advanced by the Mortgagee for the alteratlon, moderization, Improvement, maintenance, or repair of said pramises, for taxes or assessments aganst
the same and for any other purpose authorized hereunder. Saii note or notes shall be secured haraby on a parity with and as fully as If the advance
avidenced thereby were Included in the note first described above. Sald supplemental note or notes shall bear interast at the rate provided for in the
principal indebtednass and shall be payable in approximately equal menthly payments for such period as may be agread upon by the creditor and
debtor. Faling to agree on the maturlty, the sum or sums so advanced shall be due and payable 30 days after demand by ths craditor. In no avent
ghall tha maturity extend beyond the ultimate maturity of the note first described above.

8. No failure of the Mortgagee to exsrcise any option herein given to declare the maturity of the debt hereby secured shall ba taken or
construed as & walver of lts right to exercise such option or to declare such maturity by reason of any past or present default on tha part of the
Mortgagor; and tha procurement of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee shall not be taken or construad
as a waler of its right to declare the maturity of the indebtedness hereby secured by reascon of tha failure of the Martgagor to procure such insurance
or to pay such taxes, dabis, liens, or charges; and the Hen of this instrument shall rernain in full force and affect during any pastponamant or extension

of the time of payment of the Indebtedness or any part theraof secured heraby.

10. if the Mortgagor shall well and truly pay and disgharge the indebtedness hereby securad as it shall become due and payable and shall
do and perform all acts and agresments to be done and pserformed by the Mortgagor under the terms and provisions of this mortgage, then this
convayance shall be and bacome null and vold.

11, if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby sacurad or any part thereof, according to
the terms thareof, or if the Mortgagor shall falf to do or perform any other act or thing herein required or agreed to be done or periormed, or if the
Interest of tha Mortgagee in sald property becomas endangered by reason of the enforcement of any prior llen or encumbrance thereon, then, in any
such event, the whale Indebtedness hereby secured shall, at the option of the Mortgages, and without notice, bacome Immediately due and payabla
and this mortgage subject to foreclosure ; and In such event the Mortgagee shall have tha right and is haraby authorized to enter upon and take

possession of sald property, and, after or without taking possession, to sell the same before the Counthouse door in the city of She 11y, County

of Shelby Alabama, at public outcry, for cash, first giving notice of the time, place, and terms ot said sale by publication cnea a week for three
successive weeks prior to said sale in some newspaper published In sald county, and, upon the paymeant ot the purchase money, the Mortgages or
any parson conducting said sale for It is authorlzed 1o execute to the purchaser at said sale a dead to the property 50 purchasad, and such purchaser
shall not be hald to Inquire as 1o the application of the proceeds of such sale. The Mortgagee may bid at the sale and purchase said proparty, it the
highast bidder therefor.

12. The proceeds of a foreclosure sale, judicial or otherwige, shall be applied: First, to the expanses of advertising and selling, including the
attorney's fees, provided for in paragraph 4 hereof; second, 0 the repayment ot any money, wlith Interest therecn, which the Mortgagee may have paid
or become liaba to pay or which it may then be necessary to pay for taxes, assessments, insuranca and other charges, lens, or dabts herainabove
provided; third, to the paymant and satisfaction of the indebtednass hereby specially secured with Interest, but intarast to date ot sale only shall be
charged; fourth, to reimbursement of The Department of Veterans Affairs for any sums paid by it on account of the guaranty or insurance of the
indebtedness avidenced by the note secured hereby; fith, the balance, if any, shall be paid to the Mortgagor.

13. As long as any of the indebtedness hareby secured shall remain unpald the Mortgagor willl neither gommit nor permit waste on the
premlsas hereby conveyed; and upon the commission of any waste therean the Mortgagee may, at #ts option, declare the entire indebtedness hereby
securad to be at once due and payabla. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed sa long as any of tha
Indebtedness hareby secured shall remain unpaid. ,

14. M the Mortgagor shall maka defautt in the payment of any of the ndebtedness hereby secured, or in the performance of any of tha tarms
or conditions herao!, the Mortgagea may proceed to coliect the rent, income, and profits from the pramises, @ither with or without the appointment of
a raceivar. Any rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebtadness, less tha cost ot collecting the sama,
Ingluding any real estate commisslon or attomey's fees incurred, shall be credited first, an the advances with interest thereon, then upon the interest,
and tha remalnder, If any, upon the principal debt hereby secured.
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18. Any promise made by tha Morigagor heveln to pay money may be enforced by a suit at law, ant the securlty of this mortgage shall not
be walved thereby, and as to such debts the Morigagor waives all right of exemption under the law.

18. The indebtedness evidenced by tha note first dascribed above and by this mortgage represents the unpald balance of the purchase price
dua by the Mortgagor to the Morigagea for the purchase price of the property hereln conveyed, and this is a purchase moenay morigage.

17. |f tha indebtedness secured hereby be guarantesd or insurad under Title 38 United States Code, such Tltle and Regulations issued
thaereunder and n efect on the date hereof shall govern tha rights, duties and liablliities of the parties hersto, and any provisions of this or other
Instruments executed in connection with sald indebtedness which are Ingonsistent with said Tltle or Regulations are harsby amended to conform thersto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, axecutors, adminlstrators; successors, and assigns, of tha parties hereto, Wherevar used, the singular number shall include the plural, the piural

the singular, the use of any gendar shall include all genders, and the term, "Mortgages,” shail Include any payee of the indebtadness hereby secured
or any transferse thereof whether by operation of law or otharwise.

Given under QLY handS and sea!S thisthe 14t h dayotMay, 1993,

. Vi /Zw// @M isEaL

William H. S

[SEAL]

[SEAL]

{SEAL]

STATE OF ALABAMA )
Jefferson COUNTY )

, the undersigned , anotary public in and for said county, in said Stats, hereby certity that
William H. Spear and wife, Gail W. Spear

e e . el -

whose names aY'e  signad to the foragoing convayance, and who &r'€ known to me, acknowledged before me on this day that, being informad
of the contents of this conveyance, they executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official sealthis 14t h dayoftMay , 1993,
My Commigsion Explres; Cnnie D. Dickerson, II Notary Public.
Apr. 23, 1996
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THIS INSTRUMENT PREPARED BY:

e m———

NAME Onnie D. Dickerson, III, Attorney-at-Law

ADDRESS 214 Lorna Sguare
1 Birmingham, Alabama 35216
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V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

THIS ASSUMPTION POLICY RIDER is made this 14th day of May, 1593,

and Is incorporated nto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed t0 Secure Dabt
{("Instrument™} of the same date herewlth, given by tha undersigned ("Mortgagor™) to secure the Mortgagor's Note ("Note™) of the

sams dateto Collateral Mortgage, Ltd. an Alabama Limited Partnership
its successors and assigns ("Mortgagee®™) and covering the property described
in the Instrumant and cated at:

1226 8th Avenue 8. W., Alabaster, AL 35007

(Property Addross)
Notwithatanding anything to tha contrary sat forth in the Instrument, Mortgagee and Mortgagor hereby acknowladges and agrees
to the following:

GUARANTY: Should the Department of Veterans Affalre fall or refuse to issue its guaranty In full amount within 80 days from the
date that this lcan would nomnally becoma aligibla for such guaranty committed upon by the Dapartment of Veterans Affalrg under
tha provisions of Titke 38 of the U.S. Code "Veterans Banefiis™, the Morigagee may declare the Indabtedness hereby secured at
oncs due and payable and may forecloss Immediately or may exerclsa any other rights heraunder or take any othar proper action
a8 by law provided.

TRANSFER OF THE PROPERTY: i all or any part of the Property or any interest in it is sold or transfarred, this loan shall be
Immadiately dus and payable upon transfer ("assumption”) of tha proparty securing such loan to any transferes ("assumer” ), Uness
the acceptabilty of the assumption and transfer of this loan is astablished by the Dapartment of Vaterans Affairs or s authortzad
agent pursuant to aection 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer ("agsumption”) of the property shall also He sublect to additional covenants and agreaments as set farth
balow:

() ASSUMPTION FUNDING FEE: A fea aqual to ons-half of 1 percent (.50%) of the unpaid principal balance of this loan as of
the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its authorized agent, as trustes for
the Secretary of Veterans Alfaira. If the assumer falls to pay this fae at the time of transfer, the fee shall constitute an additional debt

to that already secured by thig Instrument, shall bear interest at tha rate harain providad, and, at the option of the mortgagee of the
indebtedness heveby secured or any transferee thereof, shall be Immediately due and payable. This foe is automatically walved i
the assumer Is exempt under the provisions of 38 U.5.C. 1829 (b).

(b} ABSUMPTION PROCESSING CHARGE: Upon application for approvel to allow assumption and transter of this loan, &
processing fes may be charged by the morigagee or its authorlzed agent for determining the creditworthiness of the assumer and

subsequently revising the holder's ownership records when an approved transter is completad. The amount of this charge shall
not sxceed the maximum eatablished by the Dapartmant of Veterans Affalrs for a loan to which section 1817A of Chapter 37, Title

38, Unlted States Coda applies.

(¢) ASSUMPTION INDEMNITY LIABILITY; If this obligation Is assumed, then the assumer hereby agrees to assume all of the
obligations of the veteran under tha terms of the insirumants creating and securing the loan, including tha abligation of the veteran

to Indemnity the Department of Veterans Affairs to the extent of any clalm payment arising from the guaranty or insurance of the
Indebtedness Craated by this Instrumant.

IN WITNESS WHEREQOF, Mortgagor(e) has executed this Assumption Palicy Rider,

(Seal)
-Borrower

’ ) gg@zﬁ/* (Seal)
G W. Spear -Borrower

(Seal)
-Borrower

(Seal)

Inst & 1993-14583 -Borrower
05/20/1933—-14553
0i:38 PM CERTIFIED
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