"PHIS INSTRUMENT WAS PREPARED BY: DOUGLAS KEY, AT

TORNEY AT LAW
2100 11th Ave.

Nog, B'ham, AL 35234

STATE OF ALABAMA )
COUNTY OF  SHELBY )
% ADJUSTABLE RATE MORTGAGE
Mortgsges __ BACIPCO FEDERAL CREDIT UNION |
~ Mortgagee's Address __P. 0. Box 2727, 2930 16th Street North, B'ham, AL 35202
: . an unmarried woman
Mudgagnr{a}: MA.RY LOUI SE BASS ] F
Date Mortgage Executed: API‘ 11 23 d 1993
April 30, 2008
Principal Sum: § 38,000.00 Maturity Date: P '
County Where the Property is Sltuated: she lb}” Coun tj r _Alabama
. . n/a n/a
First Mortgage Recorded in I'1/ d page 1‘1/ a First Mortgage was Assigned in / page /
_ THIS ADJUSTABLE RATE MORTGAGE, made and entered into this day as stated above as “Date Mortgage Executed.” by and batween the above stated "Mortgage(s)” (hereinafter refarred to as
"Mortgage”, whether one or mora;} and the above stated "Mortgagee™,
WITNESSETH:
WHEREAS, said Maortgagor, is justly indebtad to Mortgagee in the above stated “Principal Sum”
indebledness is evidanced by a Promissory Nots of &

together with any advances hereinafter provided. lawlul money of the United States, which
vendats harewith which bears interest as provided therginand which is payable in accordance with its terms, with the entire Dabt, if notsooner
paid, dus and payable on the above stated "Maturlty Date.”

NOW, THEREFORE, in consideration of the premises and of said indebledness and in

terms and stipulations contained in said
B Promissory Note and any and alf extensions and rene wals thereof, or of any part thereof, and any other amounts tHat the Mortgagee or its successors or as3igns may advance to the Mortgagor
before the payment in full of said Morgage indeb tedness, and any additiona) interest that may become due on any such extensions, renewals and advances or any part thereof (the aggregate
amaunt of such debt, including any 8 xtensions, renewals, advances and interes| due thereon, is hersinafiar collectively called “Dabt”) and compliance with all the stip ulations herein containead, the
e Martgagor does hereby grant, bargain, sell and convey unto the Mortgagee, the real estate described in “Exhibit ‘A"
TO HAVE AND TO HOLD th

order to secure prompt pal_rment of the same according to the

and situated in the county stated above.
g & real estate unto the Mortgages, s successor and ass 'gns forever, togther with all the improvements now or hereafter grected on the real esate and all easements,
: i rights, privileges, tenements, appurtenances, rents, rayalties, mineral, all and gas rights, wa fer, water rights and water stock and all fixtures now or heraafter attached to the real estate, all of which,
inctuding replacements and additions thersto shall be deemed to be and remain a partofthereal estalecovered by this Mortgage; and all of the laregoing are hereinafier referred to as “Real Estate’
. and shall be coveyed by this Mortgage.
L The Martgagar cavenants with the Mortgagee that the Mortgagor is lawfully seized in fee sim
i

The Mortgage is junior and subordinate to that certain Morlgage if staled above as "First Mortgage"”, and if so, recorded as stated above an
A Probate Otfice where the Jand is situated {hereinafter called the

‘First Mortgage™). I is Specifically agreed that in the event deafult sh ouid b
sums payable under the ferms and provisions of the First Mortgap

dif assigned as recorded as stated above in the Caunty
¢, lhe Morigagee shalt have the righf witho

e made in the payment of principal. intrest or any other

, And this Mortgage shall be subject 1o toreclosure in

The Mortgagor hereby authorizes the holder of any prigr morigage encumbering the Real Estate to discigse to the Morigagee the following infermation: (1) théémnuht ofindebledness secured
4 by such morigage; {2) the amount of such indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears, (4) whether there i3 or has been any default with
- respect to such mongage or the indebtedness secured thereby: and ;{5) any other information ragarding such mortgage or the indebtednass secured theraby which the Mortgagee may request
from time to time. :

i Mortgagor(s) agree(s) that aH ol the provision printed on the rev

erse gide hereof are agreed to and accepied by Mortgagor(s) and constitute valid and
| e IN WITNESS WHEREOF, Ihe undefsigned Mortgagor(a) has {have} exacuted this ing

trument on the date lirst wrine

e

enforceable provisions of this Mortgage.

(SEAL)

. (SEAL)

e {SEAL)
ACKNOWLEDGEMENT

(N
9 STATE OF ALABAMA ) < o
COUNTY OF JEFFERSON ) - o g
l &
- A |, the undersigned authority, a Notary Public, in and for said County in said State, heraby certify that 07 0 i: o i_
E: MARY LOUISE BASS r AN UNmarried woman r g'} | & E
whose name(#f is (@& signed to the foregoing conveyance, and who is &r& known to me, acknowiedged before me on this day that, bei ng Mlormed ufﬁ @ngﬁ ts of
said conveyance, S he executed the same voluntarily on the date the same bears date, i T‘ e > 8
:ﬂ.“ . l;‘: -
) . Given under my hand and official seal this 2 3rd day of A 1l .19 9 3 et :'_"l G 'i:f.'_:; .
Qé;f-? e 2 =
My commission expires: ' et & : llr:l“"-'—-,_;;‘.—E
f 10/31/95 ) -»




For the purpose of securing the payment of the Debt, the Mortgagor agrees fo: (1) pay prompily when due all taxes, assessments. charges. fines and other liens which may attain priority over this
Morigage [hereinafter foinlly calted “Liens”), whan imposed legally upon the Real Estate and if default is made in the payment ol the Liens, or any partthareot. thg Mortgagee,.at its option, may pay
the satne; {2) keep the Real Estate continuously insured, in such manner and by such companies as may be salisiaciory ta the Maortgaqee, against loss by Tire_ vandatism, malicious mischief and
other parils usually covered by a lire insurance poficy with standard extended coverage endorsements, with lass, it any, pavabie to the Martgagee, as i18 interes! mayappear, such insurance 1o bein
an amount sufficient 1o cover the Debt. The original insurance policy. and alt replacements therefor, shatl be delivered 10 and held by the Meprtgages until the Dabt is paid io full. The original
ingurance pohicy and all replacementis therefor must provide that they may not be cancelled without the insurer giving atieast ten days priof written notice ot suchcancellalion to the Mortgagee. The
Mortgagor hereby assigns and pledges 10 the Mortgagee, as furlher sacurily tor the payment of the Debt, ¢ach and every policy ol hazard insurance now or herealter in etfect which insures said
improvements. or any part thereol, together with all the right, fitle and interest of the Mortgagorin and to each and every such policy, including but notlimiled to alt ol the Mortgagor's right, title and
interest in and to any premiums paid on such hazard insurance, including atl rights to returned premiums. 1 the Mortgagor lails to keep the Haal Estate insured as specified above then, at the
atection of the Morigagee and without nolice to any person, the Mortgagee may declare the enlire Debt due and payable and this Mortgage suhject to foreclosure, and this Mortgaga may be
foreclosed as hereinalter provided: and. regardiess of whether the Mortgagee declares the entire Debt due and payable, the Maorigagee may. but shallnotbeobligated to, insure the Real Estate for
its full insurabte valne (or tor such lesser amount as the Morigagee may wish) against such risks of loss, for its own henefit the proceeds from such insuranca (less cost of cotlecting same), if
collected . to be crediled againsl the Debt, or, at ihe election of the Mortgagee. such proceeds may be used in repairing or reconstructing theimprovoments located on the Real Eslate. Allamounts
spent ‘by the Mortgagee tor insurance or {or the payment of Liens shall become adebt due by ihe Mortgagor to the Mortigagee and atonce payable without demand upon or notice to the Mortgagor,
and shall be secured by the lien of this Mortgage, and shall bear inlerest from the date of payment by the Mortgagee until paid al the rate of infergst provided or in the Promissory Note The
FMartgagnr agrees o pay promplly when due the principal and interest of the Debl and keep and parform gvery other covenan! and agreémem of the Promissory Note secured hereby

As lurther security For the payment of the Dabt, the Mortgagor herehy assigns and pledges to the Mortgagee, the tollowing desc ribed properly rights, claims, rents, profits, issues and revenues

1. All rents, profils, issues, and revenues of the Real Eslate from lime to time accruing, whether under leases or tenancies naw existing or hereatter created, raserving to the Martgagor. 8 long as
the Martgagor is not in default hereunder, the right 1o receive and retain such rgnts, profils, issves and revenues:

2 Alljudgments, awards of damagas and settiements hareafier made resulting from condemnation proceedings or the laking of the Real Estate, orany pari ther: af zinder the power of aminent
domain, or for any damage {whelher caused by such taking or otherwise) to the Real Eslate, or any part thereof, or to any rights appurtenant thereto, including any award for chanae ofg e of
streets. and all payments made for the volunlary sale of the Real Estate, or any part thareol, in lieu of the exercise of the power ofeminentdomain, shallhe paid to the Morlgagee The Mortgagee is
hereby aulharized on behali o and in the name of the Mortgagor to execute and deliver valid acquitiances for, appeal from, any such judgmeants orawards. The Maortgagee may apply all such sums
received, or any part thereof, atter the payment of all the Morigagee s expenses incurred in connection with any proceeding or transaction described in thrs sdbparagraph 7 incloding court costs

and altorney’'s fees. on the Debtin such manner as the Morigageeelects, or. at the Mortgagee's option, the entire amount or any partthereof soreceived may bereleased or may be used to rebuild,
repair of restore any or all of the improvements iocated on the Real Estate

The Morigagor hereby incorporales by reference into this Morigage atl of the provisions of the Promissory Nele cf even date herewith. Mortgagor agrees that, in the eventithal any provision or
chauss of this Morlgage or the Promissory Note conflict with applicable law. such conthct shall not atfeckany other provisions of this Mortaage or the Promissory Note which can be given efAect. 1tis
agreed that the provisions of the Mortgage and the Prumissory Noleare severable and that, if one gr ncre of the provisions cormtained in this Mortgage or in the Promissory Note shall for any reason
be held to be invalid, itlegal, or unenforceable in any respect, such invalidity, illegalily, or unenforceability shafl not afiect any other provision hereo!: this Mortgage shall be construed as (f such
invalid, illegal or uneniorceable provision has never been contatned herein. If enactment or expiration of applicable laws has ihe effect of rendering any provision of the Promissory Note or this

Mortgage unenforceable according to its terms Morigagee, atits oplion, may require the irmmediate payment in full of all sums sacured by this martgage and may invoka any remedics permitted
heraunder.

The Morigagor agrees 1o keep the Real Estate and all improvements located thereon in gqood repair and further agrees not to commit waste or permitimpairment or deterioration of the Heal Estate,
and at all times to maintain such improvements in as good condition as they are, reasonable wear and tear excepted

If all or any part of the Real Estate or any Interest therein is sold or transterred by Mortgagor without Mortgagee's prior written consent, excluding (a) the craation of a hien or encumbrance
subordinate 1o this Mortgage {b) the creation of a purchase maney securily interest for household appliances {c} the transter by devise descent or by operation of law upon the death of a joint
tenant or {d} the grant of any leasehold interest of three years or less nol containing an option to purchase, Mortgagee may. at Martgagee's option, declare all of the sums secured by this Mortgage
to be immedialely due and payable. Mortgagee shatl have waived such option to accelerate if. prior to the sale or transler, Mortgagee and the person to whom the Real Estale 15 o be 3014 or

transterred reach agreement in writing that the credit of such person Is satisfactory 1o Mortgagee and that the interest payable on the sums secured by 1his Morigage shall be at such rale as
Maortgagee shall request,

The Mortgagor agrees that no delay or lailure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed a watver ol the Mortgagee's right to exercise such

option, either as 1o any past or present default, and it is agreed that no terms or conditions contained inr this Mortgage shall be weived, altered or changed except by a written insirumeni signed by
the Mgorigagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

After default on the part of the Morigagor. the Mortgagee, upon bill filled or other proper legal proceedings being commenced tor the foraclosure of this Morigage. shali be entitled 1o the

appointment by any competent courl, without notice to any party, of a receiver for the rents, issues and profits of the Reat Estate, with power to ieaseand control the Real Estate, and with such other
powers as may be deemed nacessary. .

Upon request of Mortgagor {separately or severally, if more than one), Mortgages, at Mortgagee s option prior to release of ihig Morigage, may make future advances 1o Mortgagor (separatety or
severally. it more than one}. Such lutute advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes stating that said notes are racelved haraby.

UPON CONDITION, HOWEVER, thatif the Mortgagor pays the Deht {which debtincludes the indebtedness evidenced by the Promissory Nate hereinabove relerred to and any or all extensions
and renewals thereof and advances and any interesidue on such axtensions, renewals and advances) and atl other indebtedness secured hereby and reimburses the Mortgagee forany amounts the
Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfils alt of Mortgagor’s obligations under this Morigage, this conveyance shall be null and void. Butif: (1)
any watranty or représentation made in this Mortgage is breached or proves false in any material respect; (2)defaultis made in the due performance of any covenant oragreaement of the Morigagor
under this Mortgage; (3} datault is made in the payment 1o the Mortgagee of any sum paid by the Mortgagee under the authority of any provision of this Martgage. (4) the Debt, or any parttheraof,
remains unpaid al maturity; {5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement ofany pricriien or encumbrance; (6) any stalement of ien is filed
against the Real Estate, or any part thereof, under the statuies of Alabama relating o the liens of mechanics and materialmean {without regard 10 the existence ornone xistence of thedebtor the lien
on which such statemant is based, {7) any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debtor permitting or authorizing thadeduction of any
such tax from the principal or interast of the Debt, or by vitrue of which any tax lien or assessment upon the Real Estate sha!l be chargeable against the owner of this Mortgage; (B} any of the

stipulations comteined in this Mortgage is declared invalid or inoperative by any court of competent jurisdiction (9) Mortgagor or any of them (a) shail apply for or consent to the appointment of a
raceiver, trustee or tiquidator thereof arof the Real Estate or of &ll or a substantial part of such Morigagor's assets, (D) be adjudicated abankruptorinsolvent or file a veluntary petitionin bankrupicy,
{c) fail, or admit in writing such Morigagor's inability, generally to pay such Mortgagor's debis as they come duae, (d} make a general assignment for the benelit of creditors, (e) file a petition or an
answer saeking recrganization or an arrangement with creditors or taking advaniage of any insolvency faw, (1} tile an answer admitting the material allegations of, or conseni to, or default in
answaring a petition filed against such Morigagor in any bankruptcy. reorganizing, orinsalvency proceedings; or {10) an order fot relief or other judgment or decree shall be entered by any court of
competent [urisdiction, approving a petition seeking figuidation or reorganization of the Moartgagor, or any of them, it more than one, or appointing a receiver, trustee or liquidator of any Mortgagor
or of ihe Rea! Estate or of all or a substantial partof the assets of any Mortgagor. ihen, upon the happening ot any ene or more cf said events, at the option of the Mortgagee, the unp aid balance ol the
Cebt shall at once become due and payable and this Mortgage shail be subject to forectosure and may be foreclosed as now provided by law in case of past-due mortgages, and the Mortgages shalt
be authorized to jake possession of the Real Estate and, after giving notice of the ime, piace andterms of sale by publication once a week lor three consecutiva woeks in somenewspaper published
in the ¢ounly in which the Real Estate is located, to sell the Reat Estate infrontof the courthouse doo r of said county,a t public outcry, to the highesibidder for cash, and te apply the proce eds ot said
sale as lollows: first, to 1he expense of advertising, seliing and conveying the Real Estate and foreclosing this morigage, including a reasonable attorney's fee: second, to the payment of any
amounis that have bean spent, or that it may then be necessary to spend, in paying insurance premiums, Hens or other encumbrances, with interest thereon, third, 1o the payment in full of the
hatance of the Debt and interas! theraon, whether the same shall or shalt not have fully matured at the date of said sale, but no interest shall be coliected beyond the day of sale and any unearned
interest shall be credited to the Mertgagor, and tourth, the balance, i any, Yo be paid 1o party or partias appearing of record L0 the owner of the Real Estate and the time of saie. after deducling the
cost of ascertaining who is such owner. The Mertgagor agrees that the Mortgagee may bid al any sale had under the terms of this Morigage and may purchase the Real Estate if the highest hidder
thareof. Al the loreclosiire sate the Real Esate may be olfered for sale and sold as a whole without first otfering itin any olher manner or may be offered for sale and sokd in any other mannet the

 Mortgagee may elect. The Morigagee agreesto pay allcosts, including reasonable attorney's lees, incurred by the Morigagee in collecting or securing or attempting to collect or secure the Debt, or

any part thareol, or in detfending or ettempting to defend the priority of this Morgage against any lien or encumbrance on the Real Eslate, unless this Morigage is herein expressly made subjecttc
any such lien or encumbrance; and/or alf costs incurred in 1he forectosure of this Marigage. sither under the power of sale contained herain, or by virtus of the decree of any court of competent
jurisdiction. The fuil amount of such costs incured by the Mortgagee shall be a partof the Debtand shall be secured by this Mortgage. The purchaser at any such saleshall be under no obligation to
see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee. or the owner of the Debt and Mortgage, or auctioneer, shalf execuote to the purchaser forandin

the name ol the Morigagor a deed ¢ the Real Estate.
Mortgagor waives all rights of homestead sxemplion in the Real Estate and relinquishes all nghts of curtesy and dower in the Real Estate,
Plural or singutar words used herein to designate the undersigned shall be construed Lo refer to the maker or makers of this Morlgage, whether one or more natural persons. All convenants and

agreaments hergin made by the undersigned shali bind the heirs, personal representatives, successors and assigns of the undersigned. and every option. right and privilegse harein reserved or
secured tn the Mortgagee, shalf inure to the benefit o! the Mortgagee's successors and assigns.

NOTE TO CLEAK OF COURT: Mortgagee certifies ihatif at any point this morigagee is assigned to anon-1ax exemp! holder that such Holder will comply with Alabama Code §40-22.2{24b1(1973).




1 | EXHIBIT _"A"

Lot 10-A, according to the Resurvey of Lots 8, 9, 10, 11, 49, 50, 51,
52, and 53 of Chanda Terrace, Third Sector, as recorded in Map Book
12, Page 11, in the Probate Office of Shelby County, Alabama; being

situated in Shelby County, Alabama.
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The undersigned do hereby incorporate the above description into the
mortgage executed by .her on __ _April 23, 1993 s as if said

ik gy wl p——

description were set out on the face thereof.
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