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STATE OF ALABAMA
COUNTY OF SHELRY

MORTGAGE

' . 1993—13309
THIS MORTGAGE, made and emered into on APRIL 30, 1993, by and between WILLIAM K. MOONEY AﬁR&&E,fJANC? D. mmemimﬂnr referred
lo as "Mongagor”, whether one or mored and the APCO EMPLOYEES CREDIT UNION (hereinafler referred lMM:ﬁ:ﬁ&ﬂ,ﬂ/ﬂEﬂ 15 1608 7TH AVENUE
NORTH, BIRMINGIIAM, ALABAMA 35203, 08:01 aAaM CERTIFIE

SUELBY COUNTY JUDGE OF PROBATE
WHEREAS, said Mongagor, is justly indehted o Morgagee in the mmount of $30,000,00 1ogether with any advances hercinafler provided, in the Jawful money of the

United Stales, which indebtedness is evidenced by a Promissery Nole of even dute herewith which bears interest as provided therein and which is payable in accordance with
s terins, with the ¢ntire Debt, il nol sooner paid, due and payable on MAY 1, 2000

WITNESSETH:

NOW THEREFORE, in consideration of the premises and of sald indebiedness and in order 0 secuid préinpt payment of the same according 1o the 1erms and stipulstions
cuntained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any olher amounts thal the Mortgagee or it sugcessors or
waigns may advance to the Mongagor before the payment in lull of said Morgage indebtedness, and any additional interest that may become due on any such extensions,
renewils and ndvances or any part thereof (the hggregate ameunt of such debl, including any extensions, renewals, advances and interest due thereon, is hereinafier collectively

called "Debt™) and complisnce with all the stipulations herein contained, the Morigagor does hereby grant, bargain, sell and convey unto the Mortgagee, the real estale
describad as follows:

LOT 24, BLOCK 2, ACCORDING TO THV, SURVEY OF CAIIABA VALLEY ESTATES, THIRD SECTOR, AS RECORDED IN MAP BOOK 5, PAGE 107, IN
TIHE PROBATE OFFICE OF SUELBY COUNTY, ALADAMA.

Sowrce of Title: VOLUME 294, PAGE 588

TG HAVE AND T0) HOLD the real estate unlo the Morlgagee, its successors and assigns lorever, together with all the unprovements now or hereafter crected on the
renl estate and all easemients, rights, privileges, tenements, appurenances, rents, royallies, mineral, cil and gas rights, water, water rights and water stock and all fixtures
now or hereaiter Altached o the same real cslate, all of which, invluding replacemens and additions thereto shall be deemed to be and rematn & part of the real esiate coverad
by this Muorgage: and all of the forepoing are hereinaiter referred to as "Real Esiale” and shall be conveyed by this Mortgege.

The Mortgngoer covenms with the Mongagee thet the Mortgagar is lawlully seized in fee simple of the Real Estate and has a good right wo sell and convey the Rea| Estats
as aforesaids that the Real Estate is free of all encumbranees, except as stated herein, and the Mortgagor will warrant and forever defend the title 1o the Real Estate unto the
Morlgages agningt lhe lawlul ctaims of all persons, exeepl as otherwise hercin provided.

The Morigaye 15 junior snd subardinate (o that cerain Motgage recorded in book VQLUME 337, page PAGE 258, if any and il assigned as recorded in book YOLUME
7. page PAGE 827 us applicable, in the County Probate QHTee where the land is situeted thereinafter called the "First Mongage™). It is specifically agreed that in the event
deluult should be made in the payment of principal, inlerest or any other sums payable under the lerms and provisions of the First Mortgage, the Mongagee shall have the
ght wathout notice W anyone, but shatl nocbe ohligated, 10 pay part or all of whatever amounts may be due under the 1erms of the First Meaortgage, and sny and oll payments
so mude shall be added 10 the debt secured by 1his Mosgage and the Debi fincluding all such payments) shall be immediately due and payable, at the oplion of the Mortgagee,
aned s Muorigage shall be subjeet o foreclosire in all respecls as provided by law and by the provizions hereol,

The Mongagor hereby authorizes the holder of any prior morgage encumbeeing the Real Estate 1o diselose 1o the Mortgagee the following information: (1} the amount
ul indebtedness securad by such mortgage; (23 Lhe amount of sueh indebledness that is unpaid; {3) whether any amount owned on such indebiedness is or has been in arrears;
(4) whaether there 18 or hos been any deluult with respest 1o such mortgage or the indehtedness secured hereby; and (5) any other information reparding such morigage or
the indehled ness secured thereby which \he Morlgages may request trom Gime W Lma.

For the purpose of sccuring the payment of the Deht, the Margugor agrees 10 (1) pay promplly when due all 1axes, assessmenta, charges, fines and other liens which
miay atlain priovity over this Mongage (hercinafler jointly called "Liens™), when imposed legally upon the Real Estate and if default is made in the payment of the Liens, or
nay parl thereot, the Mortgagee, atits option, iy pay the same; (23 keep the Real Estale conlinuously insured, in such monner and by such companies as may be salisfaclory
o the Mortgagee; against loss by fire, vandalism, malicious mischiefand other perils usually covered by a fire insurance policy wilh standard extended coverage endorsements,
wilh loss, il any, payahle 1o the Mortgagee, as its interest may appear; such insurance (o be in an amount sufficient 1o cover the Debt. The original insurance pelicy, and
all replacements therefor, shall he delivered 10 and held by the Mongagee until the Debt is paid in [ull. The original insurance policy and all replacemsants therefor must
provide thar they may not be canceled without the insurer giving at feast ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns
aml pledges to the Morigagee, as funther security for the payment of the Debi, each and every policy of hazard insurance now or hersafter in effect which insurss said
improvementy, or any part thereof, together with all tha right, title and interest of the Mortgagor in and to each and every such policy, including but not limited Lo all of the
Muorlgagor's right, title and interest in and 1o any premiums paid on such hazard insurance, including all rights 10 returned premiums. If the Mongagor faila to keep tha Real
Estile insured as specificd above then, ol the ¢lection of the Morlgagee and wilhoul notice 10 any persen, the Morigagee may declare the entire Debt due and payable and
this Mortgage suhjeet 1o foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regardless of whether the Mortgagee declares the entire Debt due
and payahle, the Morgagee may, but ghatl not be obligaied tn.'inmm'_: the Real Eslate (or its full insurable value {or for such lesser amount as the Morigagee may wish) against
Auch risks of loss, for its own hepelit the proceeds (rom such insurance (less cost of collecting same), if collected, to be credited against the Debt, os, at the election of the
Maortgagee, such proceeds may be used in repairing or reconstrucling the improvemenls located on the Real Estate. All amounts spent by the Morigagee for insurance or
lor the payment of Licns shall become a debi due by the Mortgagor to the Mortgagee and at once payable without demand upon or notice Lo the Moaortgagor, and shall be
seeured by the tien ofthis Morgage. and shall bear interest (rom the date of payment by the Morlgngee until paid at the este of interest provided for in the Promissory Note.
The Mongagor agrces 1o pay prompily when duc the principal and interest of the Debt and keep and perform every other covenant and agreement of the Promissory Nole
seculed herehy

As lurther security for the payment of the Debi, the Morgagor hereby assipns and pledges o the Mongagee, the following described property rights, elaims, renls, profits,
sstes and revenues: (1} Al renis, profits, issues, and revenues of the Real Eslate from time 10 ume accruing, whether under leases or tenancies now existing or hereafler
eretted, reserving to the Morgagar, so long as the Mongagor ts nol in defaull herguader, the right o receive and retain such rents, profits, issues and revenues; (2) All
padg ey, awards ol damages and sertlemenis hereafler made resulling from condemaation procesdings or the laking of the Res] Estate, or any part thereof, under the power
ulenminent domain, or for any damage (whether caused by such iaking or oltherwise) o the Real Estale, or nny patt thercof, or 10 any nghts appunenant therelo, including
any award [or change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent
domain, shall be paid 1w the Mongagee. The Maortgagee is hereby authorized on behalf of und in the name of the Morngagor to execute and deliver valid acquitiances for,
ar ippeal feam, any such judgments or awards. The Morigagee may apply all such sums received, or any pan thereof, afier the payment of all the Meortgagee's expenses
wnrred inovonnection with any procecding or tennsaction deseribed in this spiparagraph 2, including ¢ourt cosis and altorney’s fees, on the Debt in such manner ns the
Movgapes clects, or, at the Mortgage's oplion, the ¢atire amount or any part thereol so received nay be released or may be used to rebuild, repair or restore any or all of
Lthe imprrowements jocaied on the Beat Estile.

The Morgagor herehy incorporates by reference tmo this Morigage afl of the provisions of the Promissory Nota of evan date herewith, Morgagor agrees thal, in the
avanl thdl any provision or elause of this Morlgage or the Promissary Nole conflicts with applicable law, such conflict shalt not affcct any other provisions of this Mongage
weothe Promissory Note which can be given elfecr, I is agreed that the provisions of the Mornigage and the Promissory Note are severable and tha, if one or nore of the
provisions contained in thiy Maortgage or in the Promissory Note shall for any reason be held w be invalid, illegal, or unenforceable in any respect, such invalidity, illegality,
or inenforcenbility shatl not alfect any other provision hereof, this Mongage shall be consirued as if such invalid, itlegal or unenforceabie provision has never been comained
herein. I enaciment or expiralion of applicable laws has the ¢ifeet of rendering any provision of the Promissery Note or this Morigage unenforceable according Lo ils terms,
Morigagee, ulits option, may require the immediate payment in (ull of all swms secured by this mortgage and may invoke any remedics permitted hereunder.

The Morgagor agrees Lo keep the Real Estate and all improvements located thereon in good repair and further agrees not lo commit wasle or permit impairment or
deterioration of the Real Estute, and ot all imes 1o maimain such improvementy in as guod condition as they are, reasonable wear and tear excepted.

IT sl wr uny part of the Real Estate or any inlerest therein is sold or transferred by Mortgagor withou Morgagee’s prior writlten consent, excluding (a} the ¢reation of

i lien or eneumbranee subordingle o this Margage (b) the creation of o purchase money security interest for household appliances (¢) the transfer by devise, descent or by
aperstion of lew Upon the death of o joim tenant or (d} the grant of any leaschold interest of three years or less not containing an oplion 10 purchase, Mongagee may, &t




- e A U s R P 0 S

]

Mortgagee's oplion, declare all of the sums secured by this Mortgage to be immedialely due and payable. Morigagee shall have waived such option to accelerats if, prior
lo the sale or transfer, Mortgagee and (he person to whom the Real Eslate is 1o be sold or transferred raach agreement in writing that the credit of such person is satisfactory
i Mongagee and thut the interest payable on the sums secured by this Mortgage shall be at such rate as Mongages shall raquest.

The Morgagor agrees thal no delay or failure of the Morgagee Lo exercise any oplion Lo declare the Debt due and payable shall be deemed a waiver of the Mortgngee's

right to excreise such oplion, either as 1o any past or present defanlt, and i is agreed that no lerms or condilions comained in this Mortgage ghall he waived, allered or changed
exeepl by a writlen instrument signed by the Morigagor and signad on behalf of the Morigagee by one of its duly authorized representatives.

Aler default on the pan of the Martgagor, the Morgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage, ahall

be entitled 10 the appointment by any competent court, without notice to any parly, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and
control the Real Estate, and with such other powers as may be deemed necessary.

Lipon request of Mortgagor (separately or severally, if more than onc), Mongages, at Mortgagee's oplion prior to release of this Morigage, may make future advances

to Mortgagor (separately or severally, if more than cne). Such future advances, with intarest thereon, shall be secured by this Mortgage when evidenced by promissory notes
stating thal said notes are reczived heraby,

UPON CONDITION, HOWEVER, that il the Morngagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
e and any or all exlensions and renewals thereof and advances and any interest dug on such extensions, renewals and advances) and all other indebtedness secured herchy
and reimburses the Morgagee for any amounis the Mortgagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills all of mongagor's
abligativns under this Mortgage, this conveyance shall e null and void. But il (1) any warranly or representation made in this Mongage is breached or proves false in
any material respect; (2) default is made in the due pecformance of any covenant or agreemenl of the Mortgagor under this Mortgage; (3) default is made in the payment
o the Morigagee of any sum paid by the Morigagee under the authority of any provision of this Mongage; (4) the Debt, ar any part thereof, remains unpaid at maturity;
(3} the interest ol the Mongagee in the Real Eswale becomes endangered by resson of the enforcement of any prior lien or encumbrance; (6) any statement of Jian iz filed
aguinst the Real Estate, or any part thereof, under the statntes of Alabama relating 1o the liens of mechanics and malerialmen (without regard (o the existence or nonexistence
of the debt or the lien on which such statement is bagses; (7 any law is passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Debt
o permitting or autharizing the deduction of any such tax from the principal or interest of the Debt, or by virue of which any 12x lien or assessment upon the Real Estate
shall be chargeable against the owner of this Morgage: (2) any of the stipulations conteined in this Mortgage is declared invalid or inoperative by any court of competen!
urisdiction; (%) Montgagor or any of them (a) shall appiy for or consent to the appointment of & receiver, trustee or liquidator thereof of the Real Estate or of all or a
sibstantinl puet of such Morgagor's assets, (b)) be adjudicated a bankoupt or jnsolvent or file a volunlary petition in bankeuptey, (¢) fail, or admit in writing such Mortgagor's
inathility, generally o pay such Mongagor's debig as they come due, (@) make a genernl assignment for the benefit of ereditors, {e) file a pettion or an answer seeking
reurgantzation or an arrangement with oreditors ar taking advantage ol any msolvency law, () file an answer admilling the material allegations of, or consent to, or dafault
i answerting o pelition filed againg such Morgagor in any bankupicy, reorganizing; or insolvency proceedings; or {g) an order for relief or other judgment or decree shall
e cnterad by any court ol competent jurisdiction. approving a petition seeking liquidation or rearganization of the Mortgagor, or any of them, if more than one, or appointing
g reveiver, trustee or liguidator of any Morgagor or of the Real Extate or of all or a substantial part af the assels of any Mongagor, lhen, upon the happening of 2ny one
ot mere o siid events, ol the option of e Mortgages, the unpaid balance of the Debt shall &t once become due and payahle and this Monpgage shall be subject to foreclosure
and iy he foreelosed as now provided by law in cose of past-due morgages; and the Mocigagee shall be authorized to take possession of the Real Estale and, after giving
arize ol the Time, place and terms of sale by publication once 8 week {or lhree conseculive weeks in some newspaper published in the county in which the Real Estate is
lowated bosell the Real Estale in fronn of the eourthouse door of saud connty at public outery, W the highest bidder for cash and (o apply the proceeds of said sale as follows:
lest, o the expense of advertising, setling and conveying the Real Estale and foreclosing this mortgage, including 4 reasonable attorney’s fee; second, lo Lhe payment of any
nmounts that have been spenl, or that it may ten he necessary 10 spend, in paying insurance premiums, liens or other encumbrances, with inlerest therean; third, lo the
pavient o full of e balance of the Debl and inlerest thereon, whether the same shall or shall not have fully maiured at the date of said sale, but no interest shall be collected
liyoutsd the day of sabe and any unenrned interest shatl he credited 1o the Maorigagor; and fourth, the balance, if any, 1o be paid 10 the party or parties appearing of record
as the owner of the Real Estate sb the time of sale, afler deducting the cost of ascertaining who is such owner. The Morgagor agrees that the Morigagee may bid at any sale
had under the lerms of this Mongage and may purchase the Real Esinte if the highest bidder thercof. At the foreclosure sale the Real Estate may be offered for sale and sold
as 4 whole withowt {ivst offering it in any other manner or may be offered for sale and sold in sny other manner the Mortgagee may elact. The Mortgagor agrees lo pay all
costy, including veasonable sttorney 's fees, incurred by the Mongnges in collecting or securing or allempting 10 collect or secure the Debi, or any part thereof, or in defending
or attempling 1o defend the priority of this Mongage against any lien or encumbrance on the Real Esiate, unless this Muortgage is herein expressly made subject to any such
fen or encwmbrance; andfor all costs incurred in the foreclosure of this Mongage, ¢ither under the power of sale contained herein, or by virtue of the decree of any court
b competent jurisdiction. The full smount of such costs incurred by the Morigagee shall be a part of the Debt and shal! be secured by this Martgage. The purchaser at any
xitch sales shull be under no obligation 16 see (v the proper application of the purchase money. In the evenl of a sale hereunder, the Morigngee, or the owner of the Debt
and Muortgage, or nuctioneer, shall executs to the purchaser for and in the name of the Morigagor a deed (o the Real Estate,

Martpagor wuives all rights of honwestead xcmption in the Real Estule st relinguishes all rights of curesy and dower in the Real Estate.
Plural or singular words used harein to designate the undersigned shall be construed 1o refer 10 the maker or makers of this Marigage, whether one or more natural persons.
. - ' r . . - a . .
AL covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, night

and privilege hercin reserved or secured 1 the Morlgages, shall ipure 1o the benelit of the Morigagee's successors and A8SLENS.

Moryagor agrees that all of the provisions printed above are agrecd 1o and accepred by Mortgagor and constitute valid and enforceable provisions of this Mortgage. IN
WITNESS WHEREQF, the undersigned Moitgapor has execuled this instrument on APRIL 30, 1993,

0707/

WILLIAM K. MOONEY

7 4.

NANCY D NEY

STATE OF ALABAMA
COUNTY OF SHELBY

Lothe undersigned anthority, a Notary Public, in and {or said County in said State, hereby certify that WILLIAM K, MOGNEY AND WIFE, NANCY D. MOONEY whose
namels) ix {are) signed 1o the foregoing conveynnee, umd who is {are) known 1o me, acknowledged before me on this day that, being informed of the contents of said

vimveyanee, (she {They) exseuted the same voluntieily onthe date (he same hears date. Given under my hand and offiflal scel op APRIL 2D, 1993,
b Iy
(Aot 7
3 - ikl L . I"’ V

My compmssion expires: /l - 3 . C'f 3 Notary Public K
/

3

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Invésa€ss Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee centifies that il at any point this morigagee is assigned to 2 non-tax exempt holder that such Holder will comply with Alabama

Conly 40-22-2(5)(1975). Inst # 1953*133&9
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