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j 384 MORTGAGE 0606052405
1 THIS MORTGAGE ("Security Instrument”) is given oOn April 206 :
] 19 93 . The grantor is
3 Willliam Thomas Riggs and wife, Anita G. Riggs
Borrowe™), This Security instrument is given to
Troy & Nichols, lnc. . which is organized and existing under the
laws of the State of Louisiana ~and whose address {5
P.O. Box 4025, Monroe, LA T71211-4025 (“Lender™).

Borrower owes Lender the principal sum of
NINETY TWO THOUSAND NINE HUNDRED & 00/100

Doltars (U.S. 92 .,900.90 y, Thig debt is evidenced by Borrower's note dated the same dote
ac this Security instrument (“Note™), which provides for monthly  payments, with the full debt, it not paid earlter, due and payable
on May 1, 2023 . This Security instrument secures to Lender: (a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security instrument; and (¢} the performance of Borrowe's
covenants and agreements under this Security instrument ard the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following descritred property located in

I B i.:-\-'--':::'-'.'\-'.:""- _-;' :'...I_"___ _'.-\.'-I __,f:-.l_:. . -"_\__,\.r- s | - . -\,' . " e, o - _."-: R - R TR . .. .
s HE el et AT Sy e e e e :uuﬁiﬂ:t:%ﬁ.iﬁmmW&:ﬁ-.m-m.w,:b'..&.,.a:«:..n_'.adm.:i..u_u.,.:,.:..h, Stacip

Shelby County, Alabama:

Lot 32, according to the Survey of Dearing Downs, Tenth Addition as %
recorded in Map Book 14 page 86 A & B, in the Probate Office of Sheiby County, :
Alabama; being situated in Shelby County, Alabama Mineratl and minhing )

tights excepted.

WILLTIAM T. RIGGS is one and the same person as William Thomas Riggs. ;
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which hag the address of 1725 Native Dahcer Circle, Helena ,
ﬁi (Streed) {Gity)
: Alabarna 35080 (“Property Address’),
4 (Zip Code) :

TO HAVE AND TGO HOLD this property unto Lender and Lender’'s cuccessors and assigns, Torever, together with atl  the
improvements now oF hereafter erected on the property, and all easements, appurtenances, and fixiures now or hereafter 2 part of
the property. All replacements and additions ahall also be covered by this Secwrity Instrument. All of the foregoing Is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property I8 unencumbered, except for encumbrances of record. Borrower warrants and witl
defend generally the title to the Property agé:inst all claims and dervands, subject to any ehcumbrances of record.
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THIS SECURITY INSTRUMENT combings uniformt covenants Tor national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foHows!

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due he principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law of to a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, unfil the Note is paid in full, a sun (“Funds”) for: (a) vearly faxes
and acsessments which may attain priority over this Security Instrument as a lien on the Property; (b yearly leasehold payments or
gound rents on the Property, it any; {¢) vearly hazard or property surance premiums; () vearty flood insurance premiums, If
any: () yearly mortgage insurance premiums, if any; and (f) any sums navable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in leu of the payment of mortgage insurance premiums. These ftemns are calied "Escrow ltems.” Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount & iender for 2 federally related
mortgage loan may require Tor Borrower's escrow account under the Tederal Real Estate Settlement Procedures Act of 1874 as
amended from time to time, 12 U.S.C. SS 2601 ot seq. {"RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
ectimate the amount of Funds due on the basis of current data and reasomable estimates of expenditures of future Escrow items
or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose depogits are nsured by a Tederal agency, nstrumentality, or entity  (including
{ender, if Lender i such an institution) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items.
Lender may not charge Borrower for holding and applying the Funds. snhually analyzing the escrow account, of verifying the
Escrow [tems, unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge.
However. Lender may require Borrower to pay a one-time oha'ge for ah independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement I8 made of applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrowse ahd
Lender may agree in writing, however, that interest shalt be paid on the Funds, Lender shall give to Borrower, without charge, an
anhual accounting of the Funds, showing credits and debits to the Funds and the purpese for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts fnermitted to be held by applicable law, Lender shall account fo Borrower
for the excess Funds in accordance with the requirements of applicable law, It the amount of the Funds held by Lender at any
time i3 not sufficient te pay the Escrow [tems when due, Lender may so notily Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o ke up the deficiency. Borroweer shall make up the deficiency v no more than
twelve imonthly payments, at Lender's sole dizcretion.

Upon payment in full of alf sums secured by this Security Irstrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acgquire or cell the Property, Lender, prior to the acquigition o sale of the
Property, shall apply any Funds held by lender at the time of acquisition or sale a5 a credit against the sums secured Dy this
Security [Enstrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Mota: second, to amounts pavable under paragraph 2 third,
to interest due; fowrth, to principal due; and Jast, to any late charges due under the MNote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments o ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, o if not naid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnizh to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shiall promptly furnish to Lender receipts evidencing the payments.

Borrowser shalf promptly discharge any iien which has priority over thic Security instrument untess Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in legal nroceedings which i the Lender’s opinion operale 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement catisfactory to Lender subordinating the jien to
this Security Instrument. If Lender determings that any part of the Property iz subject te a lien which may attain priority  over
this Security instrument, Lender may give Borrower a nolice identitying the lien. Borrower shall satisfy the lien or ke one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hezards included within the ternt “extended coverage” and any other hazards, including floods o
flooding, for which Lender requires insurance. Ihis insurance ahall be maintained in the amounts and for the periods that Lender
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requires. The insurance cavier providing the Insurance ahall be chosen by Borrower subject to Lender's approval which ghait hot
be unreasonably withheld. f Borrower fails to maintain coverage described above, Lenpder my, at Lendsr’s option, obtain coverage
to protect Lenders rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right te hold the policies and renewals. IT Lender requires, Borrower shall promptly give to Lender alt receipts of paid
premiuns and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inswance proceeds shali be applied to restoration «or repair of the
Property damaged, if the restoration or repalr is economically feasihle and Lender’'s security is hot lessened. If the restoration or
repakr is not economically feasible or Lender’s security woutd be lessened, the insurance proceeds shali be applied to the sums
secured by this Security Instrument, whether or not then due, with any excegs paid to Borrower. If Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the nsurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. lLender may use the proceeds 1o repalr o restore the Property or to pay SUMS
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice i5 qiven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall hot extend or postpone
the due date of the monthly payments referred to in paragiaphe 1 and 2 oOf change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insuwance policies and proceeds resulting from damage to
the Property prior to the acquisition shell pass 10 lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and ugse the Property a8 Borrower's principal residence within sbity days after the execltion of
this Security Instrument and shail continue fo occupy the Property 36 RBorrowar’s  principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damege or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrewer shall be in default if any forfeiture action or
proceeding, whether civil or <rimimal, i begun that in Lender's good faith judgment could result in forfeiture of the Property of
otherwise materially impair the lien created by this Security Instrument or i ender’'s security interest. Borrower may cure such 3
defauit and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. DoOfovyer shall alse be in default if Borrower, during
the loan application process, gave mMaterially Talse oF iracceurate  information of statements to Lander (or faited to provide lender
with any material information) in connection wiith the loan evidenced by the Note, including, but rot limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument & oh a leasehotd, Borrower
shall comply with ali the provisions of the icase. IT Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger i wriling.

7 Protection of Lender’s Rights in #he Property. T Bomower Tails 10 performy the coverants and agreements contained in
this Security Instrument, or there i3 a legal proceeding that may significantly affect Lender's rights in the Property (cuch as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or requlations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may inciuge
paying any sums secured by a lien which g8 priority over this Security Instrument, appearing o court, paying reasonable attorneys
feeg and entering on the Property to maKe repairs. Although Lender may take action under this paragraph 7, Lender does hot have
0 do S0.

Any amounts disburged by Lender under this maragraph 7 shail become additional debt of Borrower secured hy this Security
Instrumert. Unless Borrower and Lender agree tc other fterms of payment, these amounts shall hear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from .Lender to Borrower requesting payment.

8. Mortgage Insurance. IiT L ender required mortgage ingurance a3 a condition of meking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage inswrance In effect. if, for any reason, the
mortgage insurance coverage required by Lender lapmes of ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage incurance previously in effect, at a cost substantilly equivalent to the <ost
to Borrower of the mortgege insurance previousty in effect, from an alternate mortgage insurer  approved by Lender. |If
substantially equivalent mertgage insurance coverage i3 not available, Borrower shall pay to Lender each month a sum egual to
one-twelfth of the yearly mortgage insurance premium: being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, uge and retain these -paymeniz as a [035 reserve in lieu of mortgage insurance. OS5 reserve
payments may no longer be reguired, at the option of Lender, if mortgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and 5 obtained. Borrower shall pay
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the premiums required to maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement Tor mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection spacifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award o claim for damages, direct <r consequential, i connection wWith any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby ascighed and shall
be paid to Lender.

in the event of a total taking of the Property, the procesds shall be apptied to the sums gecured by this Security
instrument, whether or not then due, with any excess paid to Bomrower. in the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taKing, unless Borrower and Lender otherwise agree in writing, the sums
gsectred by this Security Instrument shall be reducsd by the amount of the proceeds multiplied by the following fraction: (@ the
total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taKing. Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the Tair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately  before the
taking, untess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the suvs are then due.

If the Property & abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor offers to make an
award or settie a clain for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repsir of the Property of to the sums
gecured by this Security Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to jiy paragraphs 1 and 2 or change the amount of such payments.

11. Borrower MNot Released: Forbearance By Lender Mot a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shasl not
operate to release the liability of the original Borrowsr or Borrower’s succesdors i interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modity amortization of
the sums secured by this Securlty Instrument by reason ::sf any dermand made by the origingd Borower or Borrowers suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shaff not be 2 waiver of of preclude the exercise of any
Fight or remedy.

12. Successors and Assigns Bownd: Joint antd Several Liabitity; Co-signers. The covenants and agreemseiis of this Security
irstrument shall bind and benefit the successors and assigns of Lender and Borroswer, subject to the provisions of paragraph 1/
Borrower’s covenants and agreements shall be joint and several. Any Bomrower who co-35igns this Security Instrument but does hot
execute the Note: (@ i5 co-sighing this Security Instrument only to mortgage, grant and convey that Borrowers interest in the
Property under the terms of this Securdty Instrument; (b} is not persomally * obligated to pay the sums secured by this Security
instrument:  and {c) agrees that Lender and any other Borrower may agree to extend, modify, Torbear or meke any accommodations
with regard to the terms of this Security Instrument o the Note withouf that Borrower's consent.

13. lLoan Charges. If the lvan secured by this Security instrument Ie subject to a law which sets maximum toah charges,
and that law s finally interpreted so that the interest or other loan charges colfected or to be collected in connection with the
joan exceed the permitted [fimits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b} any sums already collected fram Barrower which exceeded permitted  limits  will be refunded to
Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. if a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayrnent charge
under the WNote.

14. Notices. Any notice to Borrower provided for' in this Security Imstrument shall be given by detivering it or by mailing it
by first class mell untess applicable faw requires use of another methed. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to lender shall be given by Tirst class mall to Lender’s
address stated herein or any other address Lender dssigrates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security irstrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument of the MNote confiicis with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the MNote which can he given effect
without the conflicting provisioh. To this end the provisions' of this Security irstrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any ibterest in
it is sold or transferred (or if a beneficiat Interest in Borrower i3 sold or transferred and Borrower (s not @ natural perseny
without Lender’s prior written consent, Lender may, at #s option, require immediate payment in Tull of all sums gsecured by this
Security Instrument. However, this option shall not be exercised by Lender if gxercise i3 prohibited by federal law as of the date
of this Security instrument.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. T Borrower meets certain conditions, Borrower shall have the right to have snforcement
of this Security instrument discontinued at any time prior to the earlier of: @ © days (or such other period as applicabie law may
gpecify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowsr: (a3} pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occured; (b) cures any default of any other
covehants or agreements:' (© pays all expenses incurred in enforcing this Securlty Instrument, including, but not limited to,
reaconable attorneys” fees; and {d) takes such action as Lender may reasonably require o assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to pay The sums gecured by this Security instrument shall
continue unchanged. Upon reinctatement by Borrowser, this Security Instrument and the obligations secured hereby shall remain Tully
offactive a8 it no acceleration had occured. However, this right fo reinstate shall not apply in the case of acceleration under
paragraph 17/.

19. Sale of Note: Change of Loan Servicer. The Nete o a partisl interest In the hote f{together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result I a change in the entity (Known
as the "Loan Servicer™) that collects monthly payments due under the MNote and this Security Instrument. There also may be one of
more changes of the Loan Servicer umrelated to a sale of the Note. It there 18 3 change of the Loan Servicer, Borrowsr will be
given written notice of the change In accordance with maragraph 14 above and applicable law. The notice will stafe the rame and
address of the new Loan Servicer and the address to which payments should be made. The notice witt also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, Uuse, dicposal, storage, of refease of any
Hazardous Substances on of in the Property. Borrower siwell not do, nor allow anyone else to do, anything affecting the Property
that & in violation of any Environmental Law. The precediﬁg o sentences shall not apply to the presence, use, o storage on the
Property of small quantities ¢f Hazardous Substances that are generally recoghized to be appropriate t¢ normal resideniial uses and

to maintenance of the Property.
Borrower shall promptly give iLender waritten notice of any investigation, <claim, demand, lawsuit or other action by any

governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance or Environmental Law of
which Borrower hag actual knowledge. If Borrower learns, or 5 notified by any governmentat or regulatery authority, that any
removal or other remediation of any Hezardous Substence affecting the Property s necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmentai  Laws.
As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental taw and the following substances: gasoline, Kerosene. other flammable or toxic petroieum products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos o formaldehyde, and radicactive miaterials, As used in this paragraph
20, “Environmental Law"” means federal laws and laws of the jurisdiction where the Property i8 located thet relate to health,

gafety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration: Remeties. Lendsr shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security instrumént (but not prior % acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specity: {a) the default; (b} the action reguired to cure the defauit; () a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure {0 cure the default on or hefore the date specified in the notice may resutt m acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice ghal! further inform Borrower of the right to reinstate
after accelerstion and the right to bring 2 court action to assert the non-existence of a default or any other dafense of
Borrower f0 acceleration and safe. If the default is not cured on or hefore the date specified m the netice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without further demantd and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incwrred in pursuing the remedies provided In this paragraph 21, inciuding, but not limited to, reasonable
attornays’ feas ani cosis of title evidence.

ALABAMA-Single Family-Fannie Mae/Freddie Mac UMIF'UHM INSTRUMENT Farm 3001 9790

T&N 3001 4/91 Page © of 6
Borrower's  Initials: ZE E{ M
/ f :

T T Pl T T T ——T o 0 0 0 0 3 e e - - - H .
T g L e P L T U o i B Bt L A Ry (P L i N s et : '
i rle e e P P B AL VT e e Bl R e A s e i Py AT e T S L L T e e g T o

=

I T R T

g
' ——

_..
e

!
—are

ST 2 SR e S T DR R P T ST e S R TR T R e T

T IR L Ty T

T R L] MR TR LT T VA pe e T

e

o ke o 8

L e Rty g, Yt L U el r e

[ TR oy

I e B T —ohn- B UL P T

it Y Ll

BT SLRREL L TR EE GRS 10 LS L B O ERL M TR I o R,

L S T EATI



: 389 0006052405 :
If Lender invokes the power of sale, Lender shall give & copy of 3 netice to Borrower in the manner provided
paragraph  14. Lender shall publish the motice of sale once a week for three consecutive weeks m a newspaper published in .
Shalby County, Alabama, and thereupon shaH sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. lender shall deliver 1o the purchaser lenter’s 2
: deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees
.; that the proceeds of the sale shall be applied in the following order: (a) to ail expenses of the sale, including, but not i
limited fto, reasonable attorneys' fees; (b} to all sums secured by this Security Instrument; and (e} any excess to the '
person or persons legally entitfed to it
22. Release. Upon payment of all sums secured by thizs Security Instrument, Lender shal reiease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.
23 Waivers. Borrower waives alt rights of homestead exemption in the Property and relinguishes all rights of curtesy and
dower In the Property. %
24. Riders to this Security Instrument. If one oF more riders are executed by Borower and recorded together with this g;
Security Instrument, the covenants and agresments of each such rider shell be incorporated into and shafl amend and supplement %
| the covemants and agreements of this Security instrument as [ the rider{s) were a part of this Security Instrument. %
: (Check applicable box{es) ) &
| &gl Adjustable Rate Rider Condominium Rider 1—4 Family Rider ;
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider %
Balioon Rider Rate lmprovement Rider Second Homs Rider E?
: . .
Other{s} (specify; 5
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehants confained in this Security Instrument and in any gf"’
riderls} executed by Borrower and recorded with i E&
Withesses: :
W,{%ﬂ ;; ey {Seal} -
r e
/ —Borrower s
Wi tam, T Riggs E
@fz‘%) |
5
. (Seal) :
~Borrower £
Anita G Riggs ;
{Space Below This Line For Acknowledgment) E
: STATE OF ALABAMA () :
| COUNTY OF JEFFERSON ()} :
| I, the undersigned authority, a Notary Public in and for said County, %
; in said State, hereby certify that WILLIAM T. RIGGS and wife, ANITA G. ‘
: RIGGS, whose names are signed to the foregoing conveyance and who are :
. known to me, acknowledged before me on this day, that, being informed i
§ of the contents of this conveyance, they executed the same voluntarily i
¢ and as their act on the day the same bears date. :
- Given under my hand and seal of office, this the 26th day of April, %
; A s ;
3 = %
74 & OTARY PUBLIC ;
3 My Commission Explres-éggff ;/} :
é This instrument was prepared by: HOLLTIMAN, SHOCKLEY & KELLY ATTORNEYS '
; 3821 Lorna Road, Suite 110, Birmingham, Alabama 35244 -
: ALABAMA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90
i T&N 3001 4/91 Page © of 6
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y ADJUSTABLE RATE RIDER
. 1 Year Treasury Index-Rate Caps- Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER s made this 26thday of April , 19 93, and s

incorporated into and shall be deemed to emend and supplement the Morigage, Deed of Trust or Securily Deed (the
*Sacyrlly Instrument®) of the same dale given by the undersigned (the "Borrower”) to secure Borrower's Adjustabls
Rate Nole (the "Note”) 1o

Troy & Nichols, Inc.
(the "Lender) of the same dale and covering the property described in the Securily Insirument and located at:

1725 Native Dancer Circle, Helena, Alabama 35080
{(Property Addressl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

Additlonal Covenants. in addltion to the covenants and agreements made in the Security instrumend, Borrower

and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an [hitisl Interest rate of 4.3%95%%. The Note provides for changes in the adjusiable

intarest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dates

The adjusiable interesi rate | will pay may change on the tirst day of  July , 1984
and on that day evary 12th month thereafiel. Each dale on which my adjustable Inlerest rate could change is called ;
a *Change Date” : .
!,

(B) The Index
Beginning with the flrst Change Date, my adjustable interest rate will be based on an Index. The "Index” is the

t
i
weekly averege vyield on Uniled Siates Treasury securiltes adjusted to a conslant maturity of 1 year, as made :
avallable by 1he Federal Reserve Board. The mosl recent hdex figure available as of the date 45 days before each E
Change Date Iis called the *Current Index.” %
If the Index Is no longer available, the Mote Hoider wlilil choose a new index thal is based upon comparabis ;
information. The Note Heolder will give me notice of lhis choice. f
(G Calculation of Changes E
Rofore sach Change Dale, the Note Holder will calculale my new inferest rate Dy adding :

.;

|

TWO AND THREE-QUARTERS
percentage point(s) ( 2 750°%) to Lhe Current Ihdex. The Note Holder will then

round the result of this addition to the nearest one—eighth of one percaentage point (0.12b%). Subject to the limits
stated In Seclioh 4(D) below, 1hls rounded amount witl be my new Interest rate uinlil the nex! Change Dale.

The Note Holder will then delermine the amount of Lhe monthly payment that would be sufficient to repay lhe
unpald principal that | am expecled to owe al the Change [Date in full on the Maturity Date at my new interest rale
In substantially egual paymenis, The result of this calculation will be the new amount of my monthty payment.

(D} Limits on Interast Rate Changes
iy-],f\“uCTrwsr inlerast rate | am required to pay at the first Change Dafe will nol be greater than 375 % or less

/ an 2.375 %._ Thereafter, my sdjustable inlerest rate will never be increased or crpased on any single
! ange Date by more than

TWO
percentags poini{s] ( 2 000 %) from the jate of interest | have been paylng for the nreceding 12 months.
My interesi rate wlili never be grealer IW 10.375 %, which is calied lhe “Maximum Rate”

IE) Effective Date of Changes

My new interest rate wil become %\ﬁwe o each Change Dale. | will pay the amount of my new moanihly
payment beginning on the first monthly payient date after the Change [Date until the amount of my monthly payment

changes agaln.

(F) Notlce of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjuslable interest rate and the

amount of my monthly payment befote the offectlve dale of any change. The notice will include infarmation
required by law to be given me and also the Wtle and lelephone nurnler of a person who will answer any question

| may have regarding the nolice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
Nmits 1o a fixed Interes! rate, as follows: 1
5. FIXED INTEREST RATE CONVERSION OCPTIOM

(A) Option to Convert to Fixed Rate

| have a Conversion Option that | can exercise unless | am in default o1 this Section B{A) will not permit me
to do so. The *Conversion Qptlion” is my oplion to conyeri the interest rate | am required to pay by Lhs MNote from
an adjuslable rale wilh Interest rate limits 10 the fixed rale calculated under Secilon SIB) below.

AP - —LrA -

MULTISTATE COMVERTIBLE ADJUSTABLE RATE RIDER- Singla Family -Fanmie Mse Uniform Instrument Form 2118 1/89
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The converslon can only take place on a date(s) specified by the MNote Holder during the period beginning on
the first Change Date and ending on the flfth Change Date. Each date on which my adjustable interesl rate can
convert to the new fixed rale Is called the "Conversion Date.”

If | wan! to exercise 1he Conversion Option, 1 musl first meet certain conditions. Those conditions are that: ()
| mus! give 1the Nole Holder notice that | want o do s0; (Y an the Conversion Date, | must not be in defsult under
the Note or the Security Instrument; (i) by a date speclfied by the Nole Holder, | musl pay the NOte Holder &
conversion fee of US, S 250.00  and (iv) | must sign and give the Note Holder any documenis
the Mole Holder requires to effeci the conversion.

(B) Calculatlon of Fixed Hate

My new, fixed Iinlerest rate will be egust to the Federal National Mortgage Association’s required net yleld as
of a date and time of day specified by the Note Holder for (i} if the original term of this Note is greater than 15
years, 30-year fixed rate morigages coversd by applicable B0-day mandalory delivery commiimeants, plus
five—eighths of one percenlage polnt (0.625%), rounded to the nearest one-elghth of one percentage point
(0.125%), or (i) if the original term of this Note Iz 16 years or less, 1D5—ysar fixed rate morigages covered by
applicable B0-day mandatory dellvery commltments, pius five—eighths of one percentige poinl (0.625%), rounded to
the neares! one—etghth of one percentage point (0.125%). If thls required net vield canno! be delermined because
the appllcable commitments are not avallable, the MNote Holder will determine my interest rale by using comparable
information. My new rate calculaled under this Section B(B] will not be greater than the Maximum Rale stated in
Section 4(D] above.

(C) New Payment Amount and Effective Date

if | choase to exercise the Conversion Oplion, the Note Holder will determine Lhe amount of the monthiy
payment thal would be sufflcient 1o repay the unpaid principal 1 am expecled to owe on lhe Conversion Date in full
on the Maturity Dale at my new fixed interest rate in substantlally equal payments. The result of this calculation wil
be the new amount of my monthly payment. Beginnlng with my firsl monthly payment after the Conversion Date, |
will pay the new amounl as my monthly payment until the Maturity Dale.

C. TRANSFER OF THME PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untll Borrower exetrcises the Converslon Option under the conditions stated in Sectlon B of this Adjusiable
Rate Rider, Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or eny parl of lhe Property or any
Interast In It is sold or iransferred (or If & beneficial inlerest In Borrgwer is sold or transferred and Borrower is
not a natural person) without Lender's prior writlen consent, Lender may, al its option, require immediale payment in
ful of sl sums secured by 1his Security Instrumeni. However, 1his- option shall nol be exercised by Lender if
exerclse Is prohibiled by federal law as of the date of this Secwrity Instrument. Lender also shall not exercitse this
opllon if: (a) Borrower cause: to be submilted to Lender Information required by Lender 10 evaluate the intended
transferee as if a new loan were belng made to the transferee; and {b) Lender reasonably determines ihat Lender’s
security wlil not be Impaired by the loan assumplion and that the iisk of a breach of any covenant oOr agreement in
this Securlty Instrument is acceptable to Lender. '

To the extent permiited by appllcable law, Lender may chaige a reascngble fee as a condition to Lender’s
consent 10 the loan assumption. Lender also may requlre the transferes to sign an assumplion agreement thar is
acceptable to Lender and 1hat obllgates the transferee to keep all the promises and agreements made in the Note
and in thls Security Instrument. Borrower will continue to be obligated under the Note #nd this Security Instrument
unless Lender releases Borrower In wrlting,

¥ Lender exercises 1he optlon to reqguire immedlate payment in full, Lender shall give Borrower nolice of
acceleratlon. The notice shall provide @ perled of not less than 30 days from the date the notlce is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. | Borrower fails 10 pay these
sums ptior 1o the expiration of this period, Lender may Invoke any remedies permiited by this Security Instrument
without further notlce or demand on Borrowaer.

> If Borrower exercises the Conversion Oplion under the conditions stated in Seclion B of Ihls AdJusiable
Rate Rider, the amendment to Uniform Covenan! 17 of Ihe Security Instrument contained in Section C 1 above shall
ihen cease 1o be Ih effsct, and the provisions of Uniform Covenant 17 of the Security Instrument shall instead be
In affect, as follows:

Transfer of the Property or a Beneflclal Interest in Borrower. If all or any part of the Property or any
interest In It is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is
not a natural person) wilhout Lendet’s prior written c¢onsent, Lender may, al Its option, require immediale payment in
full of all sums secured by thls Sacurity lnéirumenﬂt. However, this option shall not be exercised by Lender if
exorclse Is prohibiled by faderal law as of the date of this Securily [nstrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
perlod of nol less than 30 days from the date the notice is delivered or mailed within which Borrower muslt pay
all sums secured hy this Securlty Instrument. If Boirowsr fails to pay these sums piior to the expiration of this
perlod, Lender may invoke any remeadies permitlgd by this Securily Instrument withoul furthet notice or demand on

Borrowaer.
BY SIGNING BELOW, Borrower accepls and agiees 1o 1he lerms and covenants conlained in this Adjustable

Rate Rlder.
Y,

______ (Seal) ALt (Seal)
Wiiliam T Riggs Barrower nita G Rigg s/ Barrower
A
1993~1268

Ing* ¥ (Seal)
Dorrower . Borrower

1993-—13534 -
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