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CONBTRUCTION LOAN MORTGAGE
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1. This Mertgage made this  26th dey of April , 19 23 by and between
Jeffrey G, Wagner and wife, Linda L. Wagner

{hereinafter referru& to es "Mortga ® whether &1 ™ lurnl: = . -
800 Valleyview Road, Apt. B-17, Pelbam, A1"°¥553% e

end the First Natfonal Bank of Columbians, & National Ranking Corporation (hereinafter referred to a;
"Nortgegee"), whose address is Post Office Box 977 Colunblana, Alabams 35051,

Note, Mortgsgor is giving Mortgagee this Mortgage in order to secure the indebtedness ﬁ&ﬁrtnngee,
in the principal gum of _One Hundred Forty Four Thousand Five Hundred and no
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which 13 evidenced by & Note (hereinafter referred to as "Note"), of even date herewlth, and sny renewals and'

extersions thereof with interest thereon, and due and payable on the maturity date set out In the Note {f not
paid on an eartler date. The Hote is Incorporated In this Mortgage by reference.

This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Note with interest
thereon, evidenced by Mortgagor, which has been delivered to and |g paysble to the order of Mortgagee, and which
by this reference is mede a part hereof, and any and all modifications, extensions and renewals thereof, (b)
performance of all obligations of the Mortgogor under the Construction Loan Agreement (the "Loan Agreement')
by end between Mortgagor and Mortgagee relating to construction of improvements, Including site ptepatation,
drainage, sewage and roed system, on the property herefn conveyed (the “Improvements®}, or otherwise relating
to the use of theloan proceeds evidenced by the Wote, and each agreement of the Mortgagor incorporated by
reference theron or herein, or contained therein or herein, (c) peyment of &l sums advanced by the Mortgagee
to protect the mortgeged property, with interest theron at the highest legal rete, (d) performance of al{
obligations of any guarsntor of any of the obligations of the Mortgagor contalned in this Mortgage, the Note,
the Loan Agreemen or any other instrument given to evidence or further secure the payment and performance of
any cbligstions secured hereby, and (e) the repayment of any future advances, with interest thereon made to the

' Mertgagor by the Mortgagee pursuant to the terms of the Mortgape.
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I1. In conslderation of the mutual promises herein contained Mortgagor does hereby grant erd convey

to Mortgagee, end its auccessors and asalpns with power of sale, the property ("Property*) described below,
(A) The real estate ("Reel Estate”) located st

Lot 1 Oak View Dr.., Helena, Al 35080
in Shelby County, ATabama . to wite
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Lot 1, according to the Survey of Stonebrook as recorded in Map Book 15 Page 114,
in the Probate Office of Shelby County, Alabama; being situated in Shelby_ﬂnunty,

Alabama. - 3'__11559
Mineral and mining rights excepted. ot Py 399 '
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(B) All buildings, structures, and other {provements that are located or subsequently located
on the Real Estate; .

(C) ALl other property rights that Mortgegor has as owner of the Real Estate. Thege rights
are known as "easements, rights and sppurtenances ottached to the Property,” and Include any and all access
easements or rlights now existing or subsequently created for the benefit qof the Real Egtate over ground

.adjoining the Real Estate; -
{0) ALl renta or royalties from the Real Estste;

(E) ALl mineral, oil and pas rights and profits, water rights end water stock that are part
of the Reat Estate that Mortgagor may now or in the future acquire;

(F) All rights of Mortgagor in the land which ties in the etreets or roads in frent of, or
next to, the Real Estate;

(6 Alt fixtures, esppliences, machinery, equipment, snd other items of personal property

installed in, attached to, or situated in or on the Real Estate or the property described in paragreph {B) of
this saction;
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(1} ALl property, improvements and rlghts described in paragraphe (B) through ¢F) of this
section that Nortgagor may eceuiire in the future;

(1) All reptacements of, additions to, or proceeds of the property described in paragraphs
(B} through (F} and parsgraph (H} of this sectlon;

(J} ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate L
and thr improvements described in paragraph (B) of this section; end 4

(K} ALl persmal property specificelly deserived on sttached L:hibit A,

(L} Al buflding permite, conttacts, spresments, plans, spectiications, Suiveys,
engineering reports, materisls, equipment, fixtures, tools, apperatus and fittings of every kind or character
nowW owned or hereatter acquired by the Mortgagor for the purpose of, or used or useful Inc ennection with, the
Improvements, whereaver the aame may be located.
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TO HAVE ARD TO HOLD tha same and every part thereon unto the Mortgagee, §ts successors snd assigns
forever.
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111. Mortgegee may exercise all rights conteined hereln if Mortgagor does not:
(A) Well and truly pay end discharge every indebtedness hereby secured as 1t shall become cue

and paysble, sny remgwal or extensions thereon, and any other notes or obligations of Mortgagor to Mortgagee
whether now.or hersafter incurred;
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d {8) Eventunlly pay, with interest, any smounts that Mortgagee spends under this Mortgage or
the Loan Agreement to protect the value of the Property and ite rights in the Property; and
, (C} Keep all promizes snd agreements under this Mortgage.

Mortgagor warrants and representa that except for the "exceptions® liated in any title insurance policy
which insures Mortgagee's rights in the Property:
{A) Mortgagor lawfully owns the Property;
{B) Mortgager hss the right to mortgage arxd conwvey the Property to Mortgagee: and
{C) There are no outstanding claime or charges against the Property.

Mortgagor hereby gives Mortgagee a general warranty of title. This means that Mortgagor will be fully
repponsible for any losses which Mortgagee suffers because someotwe other than Mortgagee has some of the rights
in the Property which Mortgagor promises that Mortgagor hes. Further, Mortgagor promiges that Mortgagor will
defend Mortgagee's ounership of the Property against eny cleims of such rights.

iV. For'the purpose of further securing the payment of the Indebtedness, Mortgagor hereby warrants,
covensnts, and agrees With Mortgagee, its successors and assigns, as follows:

1. Pavment of Taxes: Disclosyre of hg s riiens. Mortgagor shall pay all taxes,
aspessments, water rents ard other goverrmental charges levied upon the premigses, in a timely fashion. If
Mortgagor defaults In the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, and other charges, end such payments shall be a Llien on the property and added to the amount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shall be immediately due and payable,

Mortgagor agrees to pay or satisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior lien if:
(A) Mortgagor agrees, fn writing, to pay the obligation which gave rise to the superior
lien and Mortgagee approves the way in which Mortgagor sgrees to pay that obligation;
(B) Mortgagor, in good faith, argues or deferxls against the superior Lien in a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such Lien sn agreement which subordinates, 1.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor agreesd not to allow any creditor to place a tien on or receive any security interest In the
Property securing Mortgagee's indebtedness described sbove, without first notifying Mortgagee. Fajlure to so
notify will be an sct of default, and Mortgegee may require Nortgagor to {mmediately pay al{ ocutstanding sums.

2. Ingurance. Mortgagor egrees that Mortgagor will keep the Property 1nsured sgainst the
loss or demage by fire and such other hazards as mey be specified by Mortgagee, for the benefit of Mortgagee,
and by insurers and in amounts approved by Nortgagee, During the course of any construction or repair of
Impravements on the property, Mortgagor will keep in force builder's completed value risk {nsurance against Hall
risks of physical loss,” including collapse and tranait coverage, during construction of such [mprovements, uith
deductibles not to exceed $1,000.00 in nonreporting form, covering the total value of work performed and
equipment, suppliea and materials furnished. Said policy of Insurance shall contain the “permission to occupy
upon completion of work or occupancy” endorsement. Mortgagor also sgrees to delfiver such insurance policy or
policies to Mortgagee, mnd have attached thereto loss paysble cleuses in favor of and in a form accepteble to
Mortgagee. The fire {nsurance policy ghall contain the usual extended coverage sndorsement,

1f Mortgagor fails to obtain such insurance, Mortgagee may, at Its option, obtain such
insurance, and the premiun therefore shall be a |ien on the Property and added to the smount of Mortgagee's
obligationa secured by this Mortgage and shatl be immediately due end peyable. [n the case of a loss, any
Insurance proceeds psyable to Mortgegor end for Mortgegee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds to preserve end protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebufld or restore the damaged buildings or improvements,

as it deems best., Further, Mortgagee shall have the absclute right to settle and compromise all claims wxler
any policies of Insurance.

3. Mortgegor's Agresment to Maintaln the Property: Lease Obligations. Mortgagor agrees
to keep the Property in good repair. Mortgagor will not destroy, damage or substantially change the Property,
and Mortgagor will not allow the Property to deterierste. [f Mortgagor does not own but iz a tenant on the
Property, Mortgagor will fulfill al! obligaticons under Mortgagor's Lease.

& . Mortgagee's Right to Protect the Property, I[f:

(A) Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or
{R) someons, including Mortgagor, begins a legal proceeding that may significantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever i3 necessary to protect the value of the
Froperty and Mortgagee's rights in the Property. Mortgagee's actions under this paragreph mey include, for
example, eppesring in court, paying reasonable attorney's fees, and entering the Property to meke repairs.

Mortgagee may give Mortgagor notice before Mortgagee will take any of these actions. Mortgagee msy also take
any action permitted by the terms of the Loan Agresment.

Mortgagor must pay to Mortgagee any emounts, with interest, which Mortgagee spends under this

paragreph. Thia Mortgage will protect Mortgagee fn case Martgagor does not keep the promise to pay those
samouinte with intereat,

Mortgagor must pay all emounts due to Mortgagee when Mortgages sends Mortgagor a hotfice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amcunts at the seme rate stated in
the Note. However, 1f payment of interest at that rate would violate the law, Mortgagor will pay Interest on
the amounts spent by Mortgagee under thig paragraph et the highest rate that the lew allows. Interest on each
amount Will begin on the date that the amount is spent by Mortgagea, However, Mortgagor end Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgepee disburses pursuant to thia paragraph, with interest thereon, shal! become
asdditional Tndebtednese of Mortgagor secured by this Mortgege.

Although Mortgagee may take action under thie paragraph, Mortgagee does not have to do so and
any fallure to act shall not be considared a waiver of any rights the Mortgagee has.
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3. Condemnation, A taking of Praperty by any goverrmental suthority by eminent domain
is known as "condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor*s right:

‘ (A} To proceeds of all awards or claims for damages resulting from condemnation or other
goverrmental taking of the Property sl
(B) To procesds from a sale of the Proparty that ia made to aveid cundmtinn ALl of
those procesds are to bas pald to Mortgages,

If all of the Property s taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee wunder the Note and this Mortgage. 1f any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid in full, the remsining proceeds Wl{l be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwize in writing, if only a part of the Property taken, the smount that
Mortgagor owes Mortgagee Will only be reduced by the emount of proceeds, multiplied by the fotlowing amount:

i. The total amount the Mortgagor oses to Mortgagee under the Note and this Mortgage
Tmmediately before the taking, and divided by

i §{. The fair market value of the Property Tmmediately before the taking. The remainder
of the proceaeds will be paid to Mortgagor. The use of proceeds to reduce the smount that Mortgagor owes

Mortgagee will not be & prepayment that is sublect to the prepayment charge provisions, if any, under the Note.

[f Mortgagor sbandons the Property, or {f Mortgagor does not answer within thirty days a
notice from Mortgagee stating that a governmental authority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Wortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Loan Agreement, the Note and this Mortgage. The thirty day perfod will begin on the date this notice
{s mafiled, or if 1t is not mailed, on the date the notice {s delivered. 1f any proceeds are used to reduce the
amount of principal which Mortgagor owes Mortgagee under the Hote, that use Will not delay the due date or
change the amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee mey
agree in writing to those delays or changes.

5, Our Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
{ngpect the Property. Mortgagee must do go in a reasonable manner and at a reasonable time, but Mortgagee has

all the rights of sntry and inspection provided on the Loan Agreement,

7. continuation of Mortgsgor's Obligations. Mortgagee may allow a person who takes over
Mortgagor's rights and obligations to delmy or to change the amount of the monthly payments due under

Mortgagor's Note or under this Mortgage., Even if Mortgagee does this, however, both that pesrson and Mortgagor
wWill still be fully obligated uwder the Note and under this Mortgage unless the conditions stated In this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee will not be required to bring a lawsuit
againat such & person for not fulfilling cbligations under the Note or uncer this Mortgages, even if Mortgagee
is requested to do so.

8. Obligations of Mortgagor and Persong Taking Over Mortgagor's Rights or Obligations;
Agreement Concerning Ceptions, Subject to the terms of this Mortgage, sny person who takes over Mortgagor's
rights or obligations undar this Mortgasge end the Kote shall have all of Mortgagor's rights and will be
obligated to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note. Similarly,
any person swho takes over Mortgagee's rights or obligations under this Mortgage and tha Mote will have all of
Mortgagee's rights and will be obligated to keep all of Mortgagee's agraements made in this Mortgage and the
Note.

1f more than one person signs this Mortgage as Mortgagor, sll are fully obligated to keep all

of Mortgagor's promises and obligations contained in this Mortgage. Mortgagee may enforce {ts rights under this
Mortgege against Mortgagors individually or against all of Mortgagors together, This means that any one of the
Mortgagors may be required to pay all amounts owed under the Loan Agreement, the Note and under this Mortgage.
However, 1f one Mortgagor coes not sign the Loan Agreaement or the Note then:

(A} That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgapee under the terms of this Mortgage;

{B) He or she {8 not personally obligated to make payments or to act under the Loan
Agraemeant, tha Note or under this Mortgage; and

{C) He or gshe agrees that Mortgagee and any borrower under the Kote may agree to extend,
modify, forbear or make any other sccommodations with regard to the terms of this Mortgage, the Loan Agreement,
or the Note without his or her consent and without releasing the cosigner or modifying this Mortgage as to the
cosigner's interest in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
Interpret or to define the terms of this Mortgage.

Q. continuation of Mortgagee's Rights, Even if Mortgagee does not exercise or enforce
any of 1ts rights under this Mortgage, the Loan Agreement, the Note or under the law, Mortgagee will still have
all of those rights and may exercise them and enforce them in the future. Even if Mortgagee obtains insurance,
pays taxes, or pays other claime, charges or liens against the Property, Mortgagee will still have the right
to demand that Mortgagor make immediate payment in full of the amount that Mortgagor owes Mortgagee under the
Lonii Agreement, the Note an under this Mortgage.

10. Mortgagee's Rights of Enforcement, Each of Mortgagee's rights under this Mortgage and

the Loan Agreement and the Note |5 aeparate, Mortgages may exercise and enforce one or more of these rights,
as well s any of Mortgagee's other rights under the law, one at a time or all at once.

11. Agreepent Concerning Notices, Unless the law requires otherwise, any notice that must
be given to Mortgagor under this Mortgage will be given by delivering it or by mafling 1t addressed to Mortgagor
at the address stated in Section I above. A notice will be detivered or mafled to Mortgagor at a different
address if Mortgagor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given
to Mortgages under this Mortgage will be given by malling such notice to Mortgegeets address stated above, A
notice should be malled to Mortgagee at o different address if Mortgagee gives Mortgagor notice of the different
ackiress. A notice required by this Mortgage i3 given when It is mailed or when it is delivered according to
the requirements of this paragraph.
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. 12. or le. 1f any tarms of this Mortgage or of the Note conflict with any
provigions of law, all other terms of this Mortgage and of the Note will still remain In effect if they can be
piven effect without the cohflicting term. This means that any terma of the Mortgage snd of the Note which
conflict with the (aw can be geparated from the remaining terms, and the remaining terms will still be
enforced.

13. Mortgsgor's Copy of the Note and of this Mortgage, Mortgagor will be given a copy of the Note
and of this Mortgage. Those copies must show that the original Mote and Mortgege have been signed. Mortgagor

will be given those copies elther when Mortgagor signs the Note and this Mortgege or after this Mortgage has
been recorded in the proper official records.

t4. Jransfer of the Property or a Beneficlal Interagt in Mortgagor, If all or any part of the
Property or any interest in it {s 2old or trensferred (or if a beneficial fnterest in Mortgagoer is sold or

trensferred and Mortgagor is hot a natural person) without Mortgagee's prior written consent, Mortgagee may,
st its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Mortgagee if exercise 1a prohibited by federal law as of the date of this Mortgage,

If Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
Tha notice shall provide a period of mot less then 10 deys from the cdate the notice is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the sxpiration of this period, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgsgee's Rights Upon Mortgagor's Default. [f Mortgagor should breach any of Mortpagor's
agreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may "accelerate™ Mertgagor's

obligations. This means that all debts Mortgagor owes to Mortgagee shall become immediately due and payable.
In cases of default other than those described fn the Loan Agreement, the note, or in paragraph 14 above, before
Mortgagee may sccelerate, Mortgagee will mafl Mortgagor a notice which may cuntain all of the following:

{A) How Mortgagor has breached this Martgage or the terms of the Note;

{8) What Mortgagor must do to correct (or "cure") the bresch:

{C) How long Mortgagor will have to cure the breach, which will be at Least ten days from
the date the notice 1s majled; and

(D) That HMortgagor's failure to cure the breach may result in the acceleration of
Mortgagorts cbligations and the sale by Mortgagee of the Property.

1f Mortgegor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, and Mortgagee may, at Tts option, declare all sums secured by this Nortgage immediately due and
payable without further demand. Further, Mortgagee may sell the Property, or exercise any other Legal right
Mortgages may have. After default, Mortgagee Will be entitled to all costs it incurs In pursuing any rights
it has, including, but not limited tn, reasonable attorney's fees {f Mortgagee refers the matter to an attorney
whe is not an employee of Mortgagee,

In cases of default described in the Note or Loan Agresment, Mortgagee will have those rights and
obligations described in the Note or Loan Agresment, including the right to sccelerate without notice.

1f Mortgagee decides to gell the Property, it will give Mortgagor m copy of the notice of sale,
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
a paper published in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {which may be Mortgagee, or its highest bidder) at a public suction
et the front door of the county courthouse in the same county where the Property is tocated. Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale {which include, smong other
expenses, reasonable attorney's fees and title searchas), then to the debt sacurod by this Hurtnane and finally
to the person who is legally entitied to any remaining sums.

16. Remedies. 1f » Mortgagor is in defsult, Mortgagee has every remedy svailable at law.
Mortgagee has the right to, smong other things, demand repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off this debt against any right of Mortgsgor
to payment of money from Mortgagee and meke use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy available to Mortgagee may be delayed without such delay being considered 8
waiver. Further, should Mortgagee not exercise any of 1ts rights upon Mortgegor's default, Mortgagee has not
waived ita rights in the event of a later default.

17. Comtructjon Nortgage. This Mortgage is a construction mortgage and it secures a loen incurred
to finance the construction of Improvements on the Property Including, in some cases, the acquisition cost of
Property and certaln costs incurred in plamning, srchitectural and engineering studies, zoning and similar
expenses. It is underatood and agreed that funds to be advanced upon the Note are to be used i{n the
construction of the Improvements on the Property in accordance with the Loan Agreement, which Loen Agreement
is incorporated herein by reference to the seme extent as if fully seat forth herein end made 8 part of this
Mortgage. This Mortgage secures the payment of all sums and the performance of all covenants required by
Mortgagor by said Loan Agresment.

18. Mortgegee’s Right to Rental Payments end Possession, As additional protection for Mortgagee,
Mortgagor hereby grants to Mortgagee alt of Mortgegor's rights to any rental payments from the Property.

Howover, until Martgagens reqiires immediate payment in full, or until Mortgagor abandons the Property, Mortgagor
has the right to collect and keep those rental payments es they become due. Mortgagor hereby agrees that
Mortgagor has not given eny of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

If Mortgagee requires fmmediate payment in full, or {f Mortgegor abandons the Property, then
Mortgagee, parunnu authorized by Mortgagee, or a recefver appuinted by a court at Mortgagee's request may:

{A} Collect the rental payments, including overdue rental payments directly from the
tenants;

(8) Enter on and take possession of the Property;

(C) Manage the Proparty: and

(D) Sign, cancel and change leases. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make those rental payments to Mortgagee without huving to ask whether Mortgagor has failed to
keep Mortgagorts promises and agreements under thie Mortgage.
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[f there is & Judgment in favor of Mortgagee in a lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee ressonable rent from the date the judgment s entered for as long as Mortgagor occuplies the
. Froperty. The foregoing notw!thetanding, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by s recefver, other than the rent paid by
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental payments and of
menaging the Property. If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be ugsed to reduce the smount Mortgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver's fees, reasonable attorney's fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to eccount only for those rental
payments that Mortgagee actually recefves.

Mortgagee has all rights of possession provided in the Loan Agreement.

19. ts A Advances. Mortgagor may ask Mortgagee to make one or more future F
sdvances, or to extend or renew the Note. Any future advences, extensions or renewals and ali debts, costs and i':;{-!
fees mgsociated with them, will be secured by this Mortgage. MKeither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such edditional advances unless requeated by Mortgagee. ;

20. Discharge and Release, When Mortgagee has been paid sll amounts due under the Loan Agreement, '

the Note ared under this Mortgage, Mortgagee will discharge this Mortgage by delivering s certificate or notation
that this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the diacharge, but
Mortgagor will pay all coste of racording the discharge in the proper officlal records.

21. Entire Agreement, This Mortgage constitutes the entire agreement batween the parties as of i
the date of execution,

22. §ubmission to Jurfadiction. The Mortgagor irrevocably submits to the jurisdiction of each
state or federal court gitting in Shelby County, Alabame (the "Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgspe; and further, walves any cbjection that the Mortgagor may noW or

heraafter have based on improper venue, lack of Jurisdiction, or inconvenience of forum, Tn any action brought
in any of the Courts.
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23. Waiver of Jury Trial, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to & triel by jury in any suit, sction, or proceeding
relating to any transaction, grievance, or claim under this Mortgsge, including the Loan Documents. Thig waiver L
Is knowingly, voluntarily and intentionally being entered into and is part of the consideration and inducement s
of the parties entering into this Murtgage and the making of the Mote. '

24 Maximum Credit Charges. Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on credit extended to Mortgagor. If this credit is subject to Law which sets a maximum charge,
and this lew 1s interpreted sc that the interest or other credit charges which Mortgagee imposes exceeds by

permitted limits, then: ‘
(A} Any such charge in viclation of the law, es interpreted, will be reduced by whatever e
amount [s necessary to bring the charge within permissible imits: and E'u

(8) Any suma which Mortgagor has paid Mortgagee in excess of the legat Limit will be refunded

to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by meking a direct payment
to Mortgagor,

_.\.._\._._

25. gSecurity Agresment, This Mortgage constitutes a security agreement under the Unfform P
Commercial Code and creates a gecurity interest in the personal property included in the Property. The 3
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the lien of this Mortgage with respect to that Property
and shall pay sll costs of filing. Without timiting the foregoing, the Mortgagor {rrevocably sppoints the i

Mortgagee attorney-in-fact for the Mortgsgor to execute, deliver and file such instruments for and on behalf
of the Mortpagor.

e S Lmre e
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26. Compliance With Law ahd Regulations, The Mortgegor shall comply with all lews, ordinances, y
regulations, and orders of federal, state, municipal, and other goverrmental authorities that relate to the
Froperty.

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and
sgree to all provisions set out in this Mortgage.

Linda L. Wagner =~ - Lj (SEAL)




" State of Al abamn

County of Shelby

on this _ 26th  day of April L1993 the undersigned authority

. & Notary Public in and for aald County 'n said State do hereby certify that

agner and wife, Linda L. Wagner whose name(s) is/are signed to the

foregoing conveyance, and who fs/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Pg““ under my hand and officiel seal this, the __ 26th gay of April 19 93
,ﬁxomwf Wl 7 Q-Lm
. -t \G : Notary Public
U8 . ff My Commission Expires: q//l/ﬁ?r
T N
AR A

State of Alabama

County of

[, the undersigned, Notery Public, in and for said County in said State, hereby certify that

whose name AB of

a corporation, s signed to the foregoing instrument, end who is known to me, scknowledged beforsa me on this
date that, being informed of the contents of the imtrmunt, he, as such officer and with full authorfty,
exacuted thn same voluntarily for and as the act of sald corporation.

Given under my hand and Official asal this day of , 19

Notary Public

My Commigsion Expires:

coeprgy AR e .
LT o P S ———-

This instrument prepared by:

First National Bank of Columbiana
Real Estate Department

P. 0O, Box 977

Culumb%ana, Al 35051
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