€Colonial Bank

Equity Line
Adjustable Rate Morigage

I. Made this 29th day of__February 1993

by and betweenli, Stuart Conmner and wile Barbara K.  Conner

(referred to as "Mortgagor® or “You " whether singular or plural) and the
Colenial Bank .
an Alabama banking corporation {refarred 16 as “Morigagee,” *“We," “Cur.” or
“Us™.

NOTE: You are glving Us this Adjustable Rate Mortgage to secure an
open-and ling of credit, called Your “Equity Line,” datadEémxa:y_ZL :
19_93 The annual percentage rale on Your Equity Line may change.
increasns in Your annual percentage rale may result in higher monthly

payrnants and increased finance charges; dacreases in Your annual parcans-
age rate may have the cpposie effect.

Il. 1. Your Equity Line. You eithar have or will enter into an agreement

with Us {the “Equity Line Agreement®) which ﬁ%g&% Us o exiend o You a
line of credi! up to a maximum amouni of $ 2 .
(referred to as Your “Credit Limit"). According to the ferms of Your Equity Line
Agroament, You may borrow as much as You like up o Your CredilLimit. f You
repay part of the amounts borrowed, You may then borrow money again up to
You Credit Limit.

If We honer Equily Line checks in excess of Your Credit Limit, then any
amount over Your Cradit Limil will not be secured by this Mortgage. However,
You stlll wili have to pay all credit extendad to You according to the terms and
conditions set torth in Your Equity Ling Agreement.

You are granling Us a morgage In residential property 1o secure Your
Equity Line.

2. Annual Percentage Rate. The annual percentage rate which We may
charge on the unpaid balance of Your Equity Line is subject to change monthly
in accordance wilh the terms of Your Equity Lina Agreement. You should refer
1o Your Equily Line Agreament for tha terms governing the calculation of the
annual percentage rate,

This property has the foliowing legal description:

M. In consideration of the mutual promises herein contained, You hereby
grant, bargain, sell and convey to Us the property ("Property™) described below,

{a) The real estate (“Real Estale”) which is located atBinmingham

in___ohelby County, more particularly dascribed as
follows:
3058 (1d Stone Drive in
shelby County,

Birmmgham, AL 35242

{b) All buildings, siructures, and other improvements that are localed on
the property described in the paragraph {a) of this seclion;
(c) All rights in other properly that You have as owner of the properly

described in paragraph (a) of this section. These righls ara known as
“easements, righls and appurtenances attached 10 the property "

{d} Allrents orroyalties fromthe property describad in paragraph {a) of this
seclion;

{&) All mineral, oil and gas rights and profits, waler righls and walter stock
thal are part of the propetrty thal is described in paragraph (a) of this saction;

() Al rights that You have in the land which lies in the streets or reads in
front of, or next to, the property described in paragraph (2) of this seclion;

(gy All fixtures on the proparty described in paragraphs {a) and {b) of this
section;

(h) Allofthe property describedin paragraphs (b) through () of this section
that ¥ou acquire in the future, and all rights described in paragraph (b} through
(f} that ¥ou acquire in the fulure;

(1) All replacesments of or additions 1o the property daseribed In para-
graphs {b) through {f) and paragraph (h} of this section; and

() Al replacemenis of or additions to the fixtures that are on the preperty
dascribed in paragraphs {a) and {b) of this saction.

Lot 23, Block 1, according to the Survey of Town of Adam Brown, Phase II, as recorded in Map Book 8, page 25,

in the Probate Office of Shelby County, Alabanm.

This mortgage is secondary to that 1st mortgage held by Collateral Mortgage, Lid., filed for record 10-14-88,
recorded in Real Volune 209, page 238, and transferred and assigned to New South Federal Savings Barnk by
instrument: recorded in Real Volume 212, page 41, in the Probate Office of Shelby County, Alabam,

F-0104 {Hev. 10/91)
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Wa may exercise all rights contained herein if You:

(a) Do nct pay all amounts owad under Your Equity Line Agreement as
and when due, including principal, finance charges and all other indebledness
incurred in connection wilh Your Equily Lina;

(b)y Do not pay, withintarest, as and when due, any amaunt that We spand
under this Adjustable Rate Mortgage 1o protect the value of the property and
Qur rights in 1he propearty,

{c) Engage in fraud or material misrepresentation by Your actions or
failure 1o act, in connection with any part of Yaur Equity Line Agreement; or

(d) Your action or inaction adversely affects the collateral for Your Equity
Line, or Our rights in the collaleral, as is mora specifically sel outin Your Equity
Lina Agracment.

You promise 1hat except for the “exceplions” listed in any title insurance
palicy which insures Our rights in the property:

{a) You lawfully own the properly;

{B) You have the right to morigage and convey the property to Lis; and

{c)} Thare are no outslanding claims or charges agains! the property.

You giva Us a genarai warranty of title. This means thal You will ba fully
responsible lor any losses which We suffar bacause someons other than Us
has some ol the rights in the proparty which You promise thal You have. You
promisa thal You will defend Cur owhership of the proparty against any claims
ol such rights.

I¥. 1. You Promlise to Pay. You will promptly pay Us when due:

(a) All advances already made or t¢ be made under Your Equity Ling
Agroement or any exiension or ranewal thereof;

(o) All finance charges incurred on such advances; and

{c} Allolhar charges, cosis and expensas which You now owe or will owe
o Us under You Equily Lina Agreement,

2. Insurance. You agroe that You will keep the buildings erected or 1o
be erected on tha real estate insured agains! loss or damage by fire, and such
olhor hazards as may be specilied by Us, {or Qur banedit, and by insurars and
in armaounts approved by Us. You also agree to deliver such insurance policy
or policies to Ls. and have attached thereto loss payable clauses in favor ofand
in & form acceptable 1o Us. Tha fire insurance policy shall contain the usual
extanded coverage andarsamant.

Il You tail to obtain such insurance, We may, at Qur aption, ablain such
insurance, and the premiums therefor shall be alien an the Property and added
lo the amount of Your obligalions secured by this Adjustable Rate Morlgage.
in the casa of & loss., any insurance procesds payable to You andfor Us are,
to the exlent of You interesl, heraby assigned ‘o Us. We may use such
proceeds to presarve and protect Our rights under this Adjusiable Rate
Morlgage and Equity Line Agreement, or % secure repayment of the Euity
Ling or lo rebuild or restere the damaged buildings or improvements, as We
deem boest. Further, Wa shall have the absolute right to seltle and compromise
all claims under said policies of insurance,

3. Payment of Taxes; DIscharge of Lians; Inferlor Llens. Yol shall
pay all 1axgs, assessmaenis, waler rents and other governmantal charges
lovied upon said premises, in a imely fashion. if You defaull in the paymen
ol Your 1axes and other charges, Wa may, at Our option, pay said taxes, and
olher charges, and such payments shall be a llen on the Properly and added
to the amount of Your dabi o Us sacurad by this Adjusiable Raie Morigage.

You agrea to pay or salisly all liens against the Property that may he
suparior to Lhis Adjustable Rate Morigage. However, You do nothave to satisfy
a suparior lien IF:

{a) You agree, in wriling, to pay the obligaticn which gave risa io the
supericr lion and We approve the way in which You agres to pay that obligalion:

(b} You,ingoodfaith, argue o defend againsi the superior lien in a lawsuil
so that, during that lawsuit, the superior lien may not be enforced and no part
ol the Properly rmay be given up, or

(¢} You oblain from the holder of such lien an agreement which subordi-
nales, i.e. gives Us priority over, the compating lien.

You agree not 1o allow any creditor 1o place alian on or receive any securily
inlerast in the property securing Your Equity Line debt without first notifying Us.

4. Applicatlon of Payments. Unless the law raequires otherwise, We will
apply each of Your paymenis under Your Equity Line Agreement in the
[ollowing ordar:

{a) creditinsurance pramiums (il any},

(bY FINANCE CHARGES, butnotincluding late charges, which have baen
incurred during the most recent billing cycle; and

{c) tha balance remaining.

5. Your Agreement to Malntain the Properly; Lease Obligations;
Agreements About Condominiums and Planned Unil Developments. You
agrae 10 keep the property in good repair, You will not destroy, damage or
substantially change the property, and You will not allow the property to
doteriorate. |t You do not own but are a tenan! on the property, Yau will fulfill
all obligations undar Your laasa.

¥ the property i5 a unit in a condominium project or a planned unit
development, You will tulfill all of Your obligations under the Declaration,
By-Laws, Regulations and other documents that create or govern tha condo-
miniurm project or pianned unil development. Also, You will not divide the
proparty inlo smaller parts that may be owned separately, and

You will not consent ko any of the following unless You have first given Us
natice and obtained Our consent in writing:

{a) theabandonmenior termination of the condominksm project or planned
unit developmen), unless, in the case of 1ha condominium, the abandonment
or termination is required by law,

(b} any significant changa k tha Daclaration, By-Laws, or Regulations of
the Owner Associalion, Trust Agreament, Arlicles of Incorporation, or olher
docurnonts that create or govern the condominium project or planned unit
developmant, including, for exarpke, a change in tha percentage of ownership
rights hald by unit owners in the condominium project or in the commen area
or facilities of the ptanned unit davelopmant;

(¢} a decision by the Owners Association o lemminale professional
managemeni and %o begin self-management of the condomimium project or
planned unil development; and

{d) the ransfer, release, creation of liens, partition or subdivision of all or
part of the common areas and lacilities of the planned unil development.

Il a condominium or planned unit development rider is exacuted by You and
recordod together with this Adjustabla Rale Mortgage, the covenants and
agreements of such rider shall be incorporated Into and shall amend and
supplesmant the covenants and agreements of this Adjustable Rate Mortgage
as if the rider wora B parl theraol.

6. Our Right to Protact the Property. if:

{8} You do not keep Your promises and agreements made in this Adjust
abie Raie Mortgage, or (b} someonae, including You, begins a legal proceeding
that may significantly aflect Our rights on the property (such as, for exampio,

a teqal proceeding in bankruptcy, in probate, for condemnalion, or t¢ enforce
laws or regulations), then We may do and pay for whatever is necessary 10
orolect the value of the property and Cur rights In the property. Cur aclions
under this paragraph may include, for example, appearing in courd, paying
reasonable altorneys' fees, and entaring the property to make repairs. Wa will
give You notice before We take any of these actions.

You must pay to Us any amounts, wilh interast, which We spend under this
paragraph. This Adjustable Rate Mortgage will protect Us in case You do not
keop tha promise o pay these amounts wilh inlerest. Howaver, any sums
expended by Us in excess of Your Equity Line Credit Limit will nol be secured
by this Adjustable Rate Maortgage.

You must pay all ameounts due 1o Us when We send You anctice requesting
that You do so. You will also pay interest on those amounis at the same rate
staled in ihe Equity Line Agreement. However, if paymentof interest althatrate
waould viclale the law, You will pay Interest on the amounts spent by Us under
ihis paragraph at the highest rate the law allows. Interest on each amount will
bagin on the dale that the ameunt is spent by Ls. However, You and Wa may
agree in wriling to terms of payment that are differem from those in this
paragraph.

Any amounts We disperse pursuanl o this paragraph, with interest
thereon, shall become addilional indebtednass of Yours secured by this
Adjusiable Rate Morigage.

Although We may lake action under this paragraph, We do not have to do

50.
7. OurRlghtof Inspeotion. We, and athers authorzed by e, may andter

and inspect tha property. We must do so in a reasonable manner and at
reasonabls times. However, before one of the inspections is made, We must
give You nolice staling a reasonable purpose for the inspeclion. The purpose
must be related 1o Qur rights in the properly.

8. Condemnation, A taking of property by any governmenial authorily
by eminenl gomain is known as “condemnation.” You give s You rightl

{8) to proceeds of all awards or claims for damages resulting from
condemnation or other governmenial taking of tha properly (or, if the property
inciudes a unit in a plannad unit deveiopment, of the common areas and
facilitios of the planned unit developments); and

{b) 1o proceeds from a sale of the property {or, if the property includes a
unitin a planned unit development, of the common areas and facililies of the
planned unit development) thal is made o avoid condamnation. All ol those
proceeds are 1o be paid 1o Us.

If all or part of the praperty is taken, the proceeds will be used tareduce the
amouni that You owe 1o Us under Your Equity Line Agreement and this
Adjustable Rate Mortgage. Ifany of tha proceads remain after the amounl thal
You owe to Us has been paid in full, the remaining proceeds will ba paid 1o You.

i You abandon the property, or if You do not answer wilhin thirly days. a
nofice from Us siating that a governmental authorily has offered (o make a
payment or to settle a claim for damages, then We hava Ihe authority to collact
tha proceeds. We may then uss the proceeds to repair or restore the property
or to raduce tha amount that You owed to Us under the Equity Line Agreement
and this Adjustable Rala Mortgage. The thirty day period will begin on the date
the nolice is mailed, or if itis not mailed, on the date he notice is delivered. 1
any procaads are used to reduce the amount ol principal which You owea Us
under the Equity Line Agreement, that use will noldelay the due daté or change
ihe amouni of any ol Your monthly paymenis under the Equity Line Agreemont.
However, You and We may agree in writing to those delays or changes.

9. Contlnustion of Your Obligatlans. We may allow a person who
takes over Your righis and obligations, o delay or to change the amount of the
monthly paymenis due under Your Equity Line Agreernent or under this
Adjusiable Rate Mortgage. Even if We do this, however, thal person and You
will both still be fully ebligated under the Equity Line Agreement and under this
Adjustable Rate Mortgage unless the conditions slated in this Adjustable Rale
Morigage have been met.

We may allow those delays or changes for a person who takes over Your
rights and obligations, even il We are requested not to do s0. Wa will nol be
required to bring a lawsuit against such a parson for nol fulfilling obligations
under the Equity Line Agreemant or under this Adjustable Rate Morigage, even
il We ara requesied 1o do so.

10. Continuation of Our Rights. Even if We do not exercise or enforce
any right under ihis Adjusiable Rate Morigage or under the law, We will still
have all of those rights and may exercise them and enforoe them in the future.
Even if We obtain insurance, pay laxes, or pay other claims, charges or liens
againsi the property, We will still have the right 10 demand thal You make
immediate paymentin full of the amount that You owe Us under tho Equity Line
Agreement and under this Adjustable Rate Mortgage.

11. Our Rights of Enforcement. Each of Our rights under this Adjustable
Rate Morigage is separala. We may exercise and enforoe oha ormore of lhess
rights, as well as any of Our rights under the jaw, one at a lime o all al onca.

12. Obligations of You and of Persons Taking Over Your Rights or
Obligations; Agreement Concerning Captlons. Subjeci to the lerms of this
Morigage, any person who takes over Your rights and cbligalions undaer this
Morigage shail have ali of Your rights and will be ebligated 1o keep al! of Your
promises and agreementis made in ihis Adjustable Rale Morigage. Similarly,
any parson who takes over Our righis or obligations under his Ad) ustable Rate
Morigage will have all of Our rights and will be obligaled to keep all of Qur
agreements made in this Adjustable Rate Mortgage.

It ore than one person signs this Adjustable Rate Morigage as borrower,
all are fultly obligated to keep all of borrower's promises and obligations
conlained in this Adjustable Rale Morigage. We may enforce Ourrighis under
this Adjustable Rate Morigage against each of You individually or againsi all
of You together. This means thatany ona of You may ba raquired to pay all of
the amouni owed under the Equily Line Agresment and under this Adjustable
Rate Morigage. However, it one of You does not sign the Equity Line
Agreoment then:

(a) that person is signing this Adjustable Rate Morigage only 1o give His
or Her rights in the properly 1o Us undar the terms of this Adjustable Rale
Morigage;

{b} He or She is not personally obligated 10 make paymanis of o act undar
the Equity Line Agreement or under this Adjustable Rate Mongage. and

{c) He or She agrees that We and any other borrower under tha Equity
Line Agreement may agree 1o aextend, modify, forbear or make any other
accommodations with regard 1o the terms of this Adjustable Rate Morigage or
the Equity Line Agreement without His or Her consentl and withoutreleasing the
co-signer of modifying this Adjustable Rale Morigage as lo thatl co-signer's
intarest in the property.

The captions and titles of this Adjustable Rate Morigage are lor conve-
nience only. They may not be used to interpret or 1o define the lems ol this
Adjustabla Rate Morigage.
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13. Agresment ConcerningNotices. Unless the law requires otherwise,
any nolice thal must be given to You under this Adjusiable Rate Mortgage will
be glven by daelivering or malling it ackiressed 1o You at the address staled in
Seclion Il above. A notice will be deliverad or mailed to You at a different
address if You give Us a nolice of Your diflerent address. Any notice thal must
be given 10 Us under this Morigage will be given by mailing it to Our address
stated above. A notice shauld be malled 1o Us al a different address if Wa give
You a noticg of the different address. Anctice required by this Adjustabde Rale
Morigags is given when it is mailed or when il is delivered according to the
raguiramanis of this paragraph.

14. Agreamant Is Enforceabls. If any terms of this Adjustable Rale
Moarigage or of the Equily Line Agreemeant conflic! with any provision of the law,
all othar terms ol this Adjustable Rate Morigage and of the Equity Line
Agreament will siill remain in eflect if they can be given effect withoul the
conflicting term. This means that any terms of the Adjusiable Rate Morlgage
and of the Equity Line Agreemeni which conflict with the law can be separated
from the remalining terms, and the remaining terms will still be enforced.

15. Borrower's Copy of the Equity Line Agreement snd of this
Adjustable Rate Mortgage. You will be given a copy of tha Equity Line
Agreemen! and of this Adjustabla Rale Mortgage. Those coples must show
that the original Equity Line Agreemeni and the Adjustable Rate Mortgage have
baen signed. You will be given those coples either whan You sign the Equity
Line Agreement and this Adjustable Rale Morigage or allar this Adjusiable
Rate Morigage has baan recorded in the proper official records,

16. Transter of the Property. )f You sell all or any part of the property, or
if an interest havein ta sold or ranslerred without Our pricy writlan consent, then
Wo may, al Our option, dedlare all the sums secured by this Adjustable Rate
Morigage to be immediately due and payable. However, this cplion may not
be axarcised by Lis if in so doing We would viciale any applicable law,

Iif We exercisg such an oplion Ieaccalerata, Wa shall mail You nolica of the
acceleration In accordance with this Adjustable Rate Mortgage. We may
without lurther notice or dermand on You, Invoka any remedies permitied by this
Adjusiable Raie Morigage for default,

17. Our Rights Upon Your Defsult. If You default under the defauit
provision of the Equity Line Agreement, We may “accelerale” Your obligations.
This means that all dabis You owe Us will become immediataly due and
payabtdo. If We decide to accelarate, We must mall You a notice which stales
haow ¥ou have breached this Adjustable Rale Mortgage.

Afar sanding You tha notice, We may sell the property at public outery and
axercize any othar logal righl We have. After default, We will be entitled 10 all
costs We incur In pursuing any rights We have, Including, but not limited o,
raasonable allorneys' lees if We refer the maiter to an attorney who is not a
salaried employee of ours.

It We decide to se# the property, We will give You a copy of the notice of
sale. Tha nolice wilt bo published lor three consecultive weeks in a paper in the
county whera the proparty 16 located. We will sell the property o the highest
bidder {which may be Usj al a public auction on the steps of the county
courthcusa in the same county whera tha property is localed. We then will give
a dead conveying the proparly 1o the highest bidder. The proceeds from the
sala will be apphed first o tha costs of the sale (which include, among other
expensas, reasonable atlornoys’ kees and \ite searches), then o the debi
secured by this Adustable Rate Morigage, and finally 1o the peraon who is
legally entited o any remaining sums.

By signing this Adiustabie Raw Morigage, You agreod 1o all of the above.

18. Our Right to Rental Payments and Possesslon. As additional
profection for Us, You give Us all of You rights 10 any rental paymanis from the
properly. However, unlil We require immediate payment in 1ull, or until You
abandon the property, You have the right o collect and keep those rental
payments as they become due. You agree that You have not given any of You
rights lo rental payments from the property Yo anyone else, and You will net do
s0 without Our consant in writing.

If Wa require immediate paymeni in full, or if You abandon the property,
then Wae, parsons authorized by Us, or a recever appainted by a courl at Qur
raquasi may:

(8) collect the rental payments, including overdue rental payments di-
rectly from the tenants;

(b} enter on and lake possession of the property,;

{c) manage the property; and

{d} sign,cance!andchangeleases. You agree thatif We nolify the tenants
thal We have the right ta collect rental payments direclly from them undar this
paragraph, then the enants may make 1hose renlal payments to Us withoul
having to ask whether You have failed to keep You promises and agreements
under this Adjustable Rate Marigage.

If thera is a jJudgmani for Us in a lawsuit for foreclasure and sale, You will
pay Us reasonabia rent from the date the judgmentis enterad for aslong as You
occupy the property. Howaver, this dogs nol give You the right to be a tenani
on the properly.

Alirental paymenis coilected by Us or by a recaiver, othar than the renl paid
by Usundear this paragraph, will e used first 1 pay the costs of collacting rantal
payments and of managing the property. If any parl of the renial paymenis
remnain after those cosis have beaen pai in full, the remaining part wili be used
10 reduce the amount You owe o Us under the Equity Line Agreemeani and
under thic Adjustable Rale Morigage. The cost of managing the property may
include the receiver's fees, reasonable atiomeys’ fees, and the cosl of any
necessary bonds. We and the raceivor will be obligaled 1o accouni only for
thase rental payr-inis 1hat We actually recaive.

19. Discharge and Release. When You have given Us written notice that
¥ou wish 1o lerminate Your Equity Line gng have pakd all amounts due undar
Your Equity Line Agreament and under this Adjusiable Rale Morigage, We will
discharge this Adjustable Rate Mortgage by delivening a cevlificate that this
Adjustabie Rale Mortgage has been salished. You will not be required to pay
Us for tha discharge, bul You will pay all costs of recording the discharge inthe
proper official records.

20. Maximum Credit Charges. You have agreed, according to the lerms
sel forth in You Equity Line Agreement, 10 pay charges on the credil extended
1o You. Ifthis credit is subject 1o a law which sets a maximum charge, and this
law is inlerpratad so thal the intarest or other credil charges which We impose
axceed permitted limits, then:

(e} any such charge in violation of the law as intarprated will be reduced
by whatever amount is necessary o bring the charge within pevmissible limits;
and

(b} any sums which You have paid Us in excess of tha lagal limit will be
refunded to You. Such refund may be made by reducing the batance owed
under Your Equity Line Agreament or by making a direct payrnent to You.
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Borrower  E. oStuart Comner 7

Borrower Barbara R. Comer

STATEOF _ALABAMA

counTy ofF __JEFFFRION
On this 25th day of _ February 18 93

I, Josie B, Sanih

hereby certity that ___ E.__Stuart Conner and Barbara R, Conner

is/are signed lo the foregoing conveyance and who ie/are known to me, acknowladged beforo me on this day that, being informed of the contents of the conveyanca,
He/She executed the same volunlasily on the day the same besrs dale.
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Given under my hand this, the ___2th day of __February BT T
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