AMERICA'S FIRST CREDIT UNION, INC.
1200 4th Avenueo North
Birmingham, Alabama 35203

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PEACENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE.

THIS |S A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE CPEN-END CREDIT SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER
THE TERMS OF A CRECIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGACGOR (BORROWER) NAMED HEREIN.

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE
Mortgagee: __America’s Firgt Credit Unlon, Inc. Morgagee's Address: 1200 4th Avenue North, Birmingham, AL 35203
Morigagor(s): JOHNNY R, LAIRD AND WIFE. JENVIA B. LAIRD
Cradit Limit $_21M&9_.__f?ﬂate Mortgage Executed: 04/13/93 Maturity Date: _ April i3, 2008
County Where the Property s Stuated: _SHELBY SEE_PAGE Il {"SCHEDULE A") FOR LEGAL DESCRIFTION
First Mortgage Recorded In lﬂ:&ﬂmﬁdﬁﬁ re-recoraed Fjﬁt %lga?ﬂas Assigned In 199220041 page

THIS INDENTURE |s mada and antered [nto on the day ss stated above as "Dete Morigepe Executed”, by and between the abowve stated "Mortgagor(s)" (herelnafter
called the "Mortgagor', whether one or more) and the above stated "Mortgages” whose address |z stated above ms "Mortgagee Address”.

Recitals
A. The Secured Line of Cradit. The "Mortpagor”, (whether one or more) |s now or may become In the future {l;ﬁﬂ indebted to the Mottgagee In the maximum
princlpal amount as stated above as "Credit Limit", Is indebtedress |s evidenced by a certaln open-end line of credit esteblished by the Mortgagee for tha Mortgagor

pursyant to an agreamant entitled, “Aeal Estate Equity Line of Credit Agreement”, of even date, [{the "Credit Agreement™. The Credlt Agreement provides for an open-end
A

credit plan pursuant to which the Borrower may horrow and repay, &n reborrow and repay, amounts from the Meortgages up to 2 maximum principal amount at any one time
outstanding not exceading the Crealt Limit.

B. Aate and Fa}rmant Changes. The Credit Agreement provides for finance charges to be compyted on the unpald balance autstanding from time to time under
the Credit Agreement st an adjustablé annual percentage rate. The annual percentage rate may ne Increased or decressed based on changes in an Indax,

. Maturty Date. It not sooner terminatad as set forth therein, the Credit Agreement will terminate on the date stated sbove as the "Maturity Date”, and all sums
payable thereunder {princlpal, Interest, expenses and charges) shall become due and payable in full.

Agreement

NOW, THEREFORE, in consideration of the premiges and to secure the payment of (a) all advances heretofore or from time to time hereafter magde by the Mortgagee to
the Borrower under the Credit Agraement, or any extenslon or renewal thereot, up to a maxlmun;tﬁﬁnal | amount at ang one time outstanding not exceeding the Credit Umit;
gb} all finance charges payable from time to time on sald advances, or any part thereot; (u&) all er ¢ %EE, costs and expenses now or hersafter owing by the Dorrower
o the Morigagee Nrursuant o the Crodit Agreement, af any extansion or renewat therecf; (d) all other indebtedness. obill lons and llablities now or heregftsr owing by the
Eorrower to the Mortgagee under the Creglt Agreemsent, or any extension of or renewnl thereof; and (@) ell edvances by the Mortgagee under the terms of this Mu&ane
fthe nguregate amount of all such teme described In () through (@) above being herginafter collactively calied "Debt™) ‘and the compliance with all the stipulations herein
gontalned, the Mortgagor does hareby grant, bargaln, sell and canvey unto the Mortgagea, the following described real estate, shuated In the county stated above as the

Enijr{ty“}whara the property | situated, such county belng within the State of Alabama ard described ln attached Schedule "A", (sald real estate belng hereinafter called "Real
BIRTE ),

TC HAVE AND TO HOLD the res! satate unto the Murtqsrn_?aa. ks successar and asslgns forever, together with all the improvements now or hereafter erécted on the raal
oatate and all easements, Liglhta. prhrﬂz{?as tenements, apourfenances, rants, royaitles, mineral, off and gas rights, water, weter rights and water stock and ail fixturas now or
hareatter attached to tha rasl astate, of which, Imciuding replacements and additions theretc shall be deemed to be snd remaln a part of the real estate covered by this
Maortgage; and all of tha foregolng are hereinafter referred to as vReal Estate” ang shall ba conveyed by thls Mortgage.

The Mortgagor coveramts with the Morgages that the Mortgagor Ia lawiully selzed In fee simpla of the Psal Estate and has a good Fght 10 sell and convey the Hesl
Extate as aforasald; that tha Real Estate |s free of all encumbrances, except as stated hareln and the Mortgagor will warrant and forever defend the ttle to the Real Estate
unto the Morigagee against the lawful clalms of all persons, except as otherwise hareln provided.

This Mortgage Is Junior and subordinate to that certain Mortgage f stated above as "First Mortgage'. If thare is such first mortgage it is recorded In the Probate Office
In the County whera tha property ls sltuated (harelnafter called the "First Murtg'a?:"}, It |s specHically agraed thet in tha event default should be made In the payment of
Erlncipal. interest or any other sums payabie under the terms and provisions e First Murtgah?
e nhﬂgated. to pey part or all of whatever amounts may ba due under the terms of the First Mortgage
secured Dy this Morigage snd the Debt (including all such payments) shall be immediately due and payab|

ar
8,
sublect to foreciosura In all respecis as provided by law and by the previgions hereof.

arny and all paymerts so made shall be added to the Dabt
at the option of the Mortgagee, and this Mortgage shall be

The Mortgagor hereby authorlzes the holder of any prlor mortgage encumbering the Real Estate to disclose to the Mnrégagee the following Imformatian; (1) the amount of
indabtednese secured by such mortgage; {Eg the amount of such indebtedness that Is unpaid; (3) whether any amount owed on such indebtedness is or has bean In arrears,
(4) whather there is or has been aﬁ' g&faul with respect to such mortgage or the Indebiedness secured thereby; and (3) any other Information regarding such mortgage or
the indebtednsss secured thereby Ich the Morigegee may regquest from time to time.

CONTINUED ON PAGE I

Mnrtgaan{a} m;ma[a} that all of the provisions printed on Page Il and Page Il are agregd tq and accepted by Mortgagor(s) and constitute valid and enforcesble
o

provisions of thie rigage.
IN WITNESS WHEREOF, the undersigned Mortgagor({e) has (have} executed thig trument on the date first an W, o |
' %/ 5 3o
j 7 - g—H—E WEAL)
. _IHD ¢ -T o
YL £ ’%‘"ﬂ o -3 (SEAL
JENA B. LAIRD R MmO B
= "LE_%@AL:
.
L For
L%ﬁhL}
- “ I}
¢ &7
ACKNOWLEDGEMENT e -
STATE OF ALABAMA }
COUNTY OF JEFFERSON )

1, the ungdersigned authority, & Notary Public, In and for said Courty In sald State, hereby certify that
. Wi B RD

whosa nameis) s {(are) signed to the foregolng conveyance, and who |8 {are) known 1o me, acknowledged before me on this day thet, being infarmed of the contents of
sald cohveyance, __.T_.heJ__ axecuted the same voluntarily on the day the same besars date.

Siven under my hand and official seal this ___13th  day of April 593

My commission explresa: w
:_; CE_ NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY: (NAME) _DEBORAH LOGGINS . America’s First Credit Union, Inc.

(ADDRESS) 1200 _4TH Avenue North, Birmingham, Alabama 35203

Form 4002
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Page Il
ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE

For the purpose of further securing the payment of tha Debt, the Mortgagor sgrees to: (1) pay promptly when due all taxes, aseessments, charges, fines and other llens
which may attain priority over this Mortgage (hereinafter jolntly called "Llens™), when imposed legally upon the Resl Estate and If default 18 made in the payment of the Lens,
or any part thersof, the Morgagee, at its optlon, may pay the same; (2) keep the Real Estate contlnuoysly insured, in such manner and by such companies as may be
satlsfactory to the Mortgagee, against loss by fire, vandallsm, mallclous mischist snd other perils ususlly covered hy a fire Insurance polley with standard extended coverage
andorgemants, with |oss, If any, payable 1o the Morigegee, as Its Interest may appear; such Insurance to be in an amount sufficlent to cover the Debt. The orlgihal Insurance
pelicy, and all replacements therefor, shall be dellvered 1o and held by the Morigagee untll the Debt is pald in full. The orlglnal insurance pollcy and all replacements therefor
must provide that they may not be cancelled without the Insurer giving at least ten days prlor written notice of such cancellation to the Mortgagee, The Martgagor hereby
gssigns ang pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or heresfter in effect which lnsures
sald improvements, or any part theraof, together with all the right, title and interest of the Mortgagor in and to each and every such pollcy, Including but not limited to all
ot the Mortgagor's right, title and Intereat in and to any pramiums paid on such hazard Insurance, including all nghts te return premiums. If the Mortgagor falls to keep the
Real Estate insured as specified above then, at the aiectlon of the Mortgagee and without notlce to any person, the Mortgagee may declare the entire Debt due and payable
and this WMortgage subject to foreclosure, and this Mortgage may be foreclosed as herelnafter provided; and, regerdiess of whether the Mortgagee declares the entire Debt
due and payable, tha Morigages may, dut shall not be obligated to, insure the Real Estata for its full insurable value [or for such lessar amount as the Mortgagee may wish)
against such risks of loss, for its own benefit the proceeds from such Insurance (less cost of collecting same), i collected, to be credited agelnst the Debt, or, at the electlon
of the Mortgagae, such proceeds may be used In repalring or reconstructing the Improvements focated on the Real Estate. All amounts spent by the Morigagse for Insurance
cr for the payment of Uans shall become a dabt due by the Mortgagor to the Martgagee and at once payable without demand upon or notice teo the Mortgagor, and shall he
secured by the llan of thile Mortgage, and shall bear Imterest from the date of payment by the Mortgagee until pald at the rate of Interest provided for in the Credit Agreement,
The Mortgagor agrees to pay promptly when due the principal and interest of the Dabt and keep and perform every other covenant and agreement of the Credit Agreement
sacurad hereby.

Ag further sacurlty for the payment of the Debt, tha Mortgager hereby assigns and pledges to the Maortgages, the following deascrlbed property rights, claims, rents, profits,
issugE and ravenues:

1. Al rerts, profits, [ssues, and revenues of the Rsal Estate from tlime to time accruing, whether ynder leases or tenancies now existing or hereafter created, reserving
to the Mortgagor, 50 lang as the Martgagor is not in default hareundear, the right to recelve and retain such rents, profits, issues and revenues;

2. All Judgments, awards of damages and settlaments heéreafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereaf, under
the power of aminent domaln, or for any damage (whether caused by such tsking or ctharwise) to the Real Estate, or any part thereof, or to &ny rights appurtenant tharete,
Inciuding any awerd for change of grade of streats, and sall paymants made for the voluntary sale of the Real Estate, or eny part thereof, tn lleu of the exerclse of the power
of eminant domaln, shall he pald to the Mortgagea, The Morigages s hereby authorized on behalf of and [n the nama of the Mortgagor to executs and dellver valld acquittances
for, or appeal from, any such Judgments or awards. The Mortgages may apply all such sums recelved, or any part thereof, after the payment of all the Morigagee's expenses
Incurred In connection with any proceading or transaction described in this subparagraph 2, including court costs and attorney's fees, on the Debt In such mannar as the
Mortgagee elacts, or, at the Mortgagse's option, the entlre amount or any part thereof so recelved may be released or may be used to rebulld, repalr or restore any or all
of tha Improvements [ocated on the Rasl Estate.

The Mortgagor haraby incorporetes by reference Into this Mortgage all of the provisions of the Credit Agreement of even dste herewith. Mortgagor agrees that, In the event
thet any provision or clause of thls Mortgage cr the Cradlt Agreement conflicts with applicable law, such conflict shall not affect any other provisions of thls Mortgage or
the Credit Agreamant which can be glven effect. It Is agreed that the prowvisions of the Mortgage and the Credit Agreement are severable end that, If one or more of the
provisions contalned In this Mortgage or in the Creglt Agreement shall for any reason be held to be [nvalld, illegal, or unenforcesble In any respect, such Invalidity, llegality,
ar unenforceability shall not affect any other provislon hersof: this Mortgage shall be construed as i such invalid, lagal or unenforceable provision has never heen comtalned
hergln, [f enactment or explration of applicabie laws has the effect of rendering any provision of the Credit Agreemeant or thls Mortgage unenforceable according to lts terms.,
Mortgageoe, at its aptlen, may require the Immadiata payment In full of all sums secured by this Mortgage and may Invoke any remedles permited hereunder,

The Mortgagor agraes to kagp the Aeal Estate and ali Improvements [ocated thereon In good repair and further agrees not o commit waste ar permit Impairment or
deterioration of the Real Estate, and at all tmes to maimtaln such Improvements (n as good condition as they are, reasonable wear and tear extepted.

Notwithstanding any other pravislon of this Martgage or the Credit Agreement, this Mortgage shall be deemed to be in default and the Debt shall become immedlatsly
due and payable at the optlon of the Mortgages, upon the sale, lease, transfer or mortgage by the Mortgagor of all or any part of, aor all or any Interest [n the Heal Estate,
including trensfer of an Interest by contract to sell

Tha Mortgagor agrees that no delay or fallure of the Mortgagee to exercise any optlon to declare the' Ozbt due and payable shall be deemed a walver of the Mortgagee's
Flght 1o exercise such aptlon, efther as to any past ar present default, and it s agreed that no terms or conditlons contained in this Mortgage may bes walved, altersd or changed
gxcapt by a written Instrument signed by tha Mortgeqor and signed on behall of the Mortgages by one of its duly authorlzed representatlves.

Aftsr default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceedings belng commenced for the foreclosure of this Mortgage, shall
be entitled to the appeintment by any competent court, without notice to any party, of a regeiver for the rents, issues ang profiis of the Real Estate, with power to lease and
conttal the Real Estate, and with such other powsrs as may ba deamad necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Dabt In full (whizh debt includes the (&) all advances heretofore or from time to time heraafter made by
the Mortgagee to the Borrower under the Credit Agreement or any extension or renewel thereof, up to a maxdmum principal amourt at any one tima outstanding not exceeding
the Credit Limit; (b) all firance charges payable from time to time on sald advances, or any part thereof; {c) all other charges, costs and expenses now or hereafter owing
by the Borrower to the Mortgagee pursuyant to the Cradit Agreement, or any extension or renewal thereof; {d) all other Indebhtedness, obligations and liabliitles now or hereafter
owing by the Borrower to tha Mortgages pursuant to the Credit Agreament, or any extension or ranewal thereof: and (e) all advances by the Morigagee under the terms
of this Mortgage) and the Mortgagee (e reimbursed for any amounts the Mortgagee has paid in payment of Liens and Insurance premiums or any prior mortgages, and interest
thereon, and the Mortgagor fulfllls all of the Martgagor's obligations under this Mortgage, then this conveyance shall b null and wvald. But if: {1} any warranty or representation
made in this Mortgage or Cradlt Agreament Is breached or proves false In any materlal respact: (2) dafault [s made In the dye performance of any covenant or agreement
of tha Mortgagor under this Mortgage or the Borrower under the Credit Agreement; (2) default s made in the payment to the Mortgagee of any sum pald by the Mortgages
under the authorlty of any provislon of thls Mortgage: (4) the Dabt, or any part thareof, or any other indabtadness, obllgetion or liabllity of the Borrower, the Mortgagor, or
any of them, 1o the Mortgagee ramalns unpald at maturity; (5) the Interest of the Mortgagee |h the Rzal Estate becomes endangered by raason of the enforcement of any
prior len or encumbrance; (B) any atatament of llen [5 filed against the Real Estate, or any part therect, under the statutes of Alabama relating to the llens of mechanlcs
and matsrlalman (without regard to tha existence or nonexistanca of the debt or the Hen on which such statement is based); (7} any law Is passed imposing or authoerizing
the Imposltion of any specific tax upon this Mortgags or the Dabt or permitting or authotizing the deduction of any such tax fraom the princlpal or interest of the Debt, or
by virtue of which any tax llen or assessment upon the Real Estate shall be chargeable agalnst the owner of thls Mortgage; (81 any of the stlpulations contalned In thls Mortgage
|8 declared invalld or [nopérative by any court of competent Jurlsdiction: (S} the Borrower, the Montgagor or any of them {a) shall epply for or consent to the eppointment of
8 recalvor, trustes or lquidater theraof of the Rsal Estate or of all or a substantlal part of such Borrower's or Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent
or flle a veluntery petition In bankruptey, [c) fail, or admit In writing such Borrower's or Morigagor's Inakility, generally to pay such Borrower's or Mortgagor's dabts as they
come due. {d) make & general assignment for the benefit of creditors. (e} file a petitlon or an answer seeking recrganization or an arrangement with creditors or taklng
acdvantage of any insclvency law, (f) file an answer admitting the material allegations of, ar cansent tc, or default In answerlng a petition flled agatnst such Borrower or
Mortgagor in any bankruptcy, regrganizetion or Insolvency proceadings; (10} an order for rellef or gther Judgment or decrez shall be enterad by any court of competent
Jurlsdiction, approving a petition seeking liquidation or racrganization of the Borrower or Mortgagor, or any of them, if more than che, or appolnting a recelver, thustee or
lquidator of any Borrowar or Morigagor or of tha Real Estete or of all or a substantlal part of the assets of any Borrower ar Mortgagor; or {(11) any other default occurs under
the Credit Agreamant; then, upon the happening of any one or mare of said events, at the option of the Mortgages, the unpald balance of the Debt shall at once become
dus and payable and this Mortgage shall be subjoct to foreclesure and may be forecloged as now provided by law In case of past-due mortgages; and the Mortgages shall
ho authorized to take possession of the Aesl Estate and, after giving notlce of the time, place and terms of sale by publication once a week for three consecutive weeks
In somea newspaper publlshed In the county In which the Real Estate |s located, to sel! the Real Estate in front of the courthouse door of sald county, at publlc outery, 1o
the highest bidder for cash, and to apply the proceeds of sald sale as follows: first, 1o the expense of advertlsing, seling and conwvseying the Resl Estate and foreclosing
this Martgage, Including a reascnable attorney's fea: second, to the payment of any amounts that have been spent, or that It may then be necessary to spend. In paying
Insurance pramiums, llens or other encumbrances, with ntarest thereon; third, 1o the payment In full of the balance of the Cebt and interest thereon, whether the same shall
or shall not have fully matured at the date of sald sale, but no Interest shall be collected beyond the date af sale and any unearned Interest shall be credited to the Mortgagaor;
and fourth, the balance, if any, to be paid to the party or partles gppearing of record as the owner of the Resl Estate at the time of sale, after deducting the cost of ascertalning
who 15 such owner. The Mortgagor agrees that the Mortgages may bld at any ssle had under the tarms of this Mortgage and may purchase tha Real Estata i the highest
tldder thereof. At the foreclosure sala the Real Estate may be offered for sale and sold as a whole without first offering it In any other manner or may he offered for sale
and sold Inh any other manner the Mortgagee may alsct. The Mortgagor agrees to pay all costs, Including reasonable sttarney's fees, incurred by the Mortgagee in collecting
or securing or attempting to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the prlority of this Mortgage agalnst any llen or encumbrance
oh the Real Estate, unless this Mortgage Is hereln expressly made subject to any such llen or encumbrance; andfor all costs Incurred In the foreciosurs of this Martgage,
elther under the power of sale contalned hereln, or by virtue of the decree of any court of competent |urlediction. The full ameount of such costs Incurred by the Morigages
shell be g part of the Dabt and shall be secured by this Mortgage, The purchaser at any such sale shall be under no obligation to see to the proper application of the purchase
money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and Mortgage, or aucticnear, shall execute to the purchaser for and in the name of the
Martgagor a deed to the Peal Estate.

Mortgagor walves all rights of homestead exemption fn the Heal Estate and relinquishes ail rights of curtesy and dower In the Real Estate,
Plural or slngular words used hereln to designate the undersignad shall ba construed to refer to the maker or makers of this Morigage, whether one or more natural

persons. All covenants and agreements hersin made by the unoersigned shall bind the heirs, personal representatlves, successors and asslgns of the undersigned, and every
aptian, right and privilege hereln reserved or sacured to the Morigagee, shsll inure to the benefit of the Mortgagee's successors and asslgns.

C. Stephen Trimmler, 1988, Ravised, 1988, All Rights Reserved

NOTE TQ CLERK OF THE PROBATE OFFICE: Mortgages certifles that if at any point this Mortgage is assigned to & Non-tax exempt Holdar that such Holder will comply
with Alabema Coda 40-22-2(b)(197%) as to recording fees and taxes that may be owed upon such asslgnment.

Rev. 12/1/87

Form 40021
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PAGE Il
"SCHEDULE A"

This legal description is to be a part of that mortgage executed by the undersigned mortgagors,
~SJOHNNY R. LAIRD AND WIFE. JENVIA B. LAIRD :

in favor of Amerlea's First Credit Union, Inc. on the date this same bears date and is hereby
incorporated thereln.

LOT 10, ACCORDING TO THE SURVEY OF SECOND ADDITION
TO RIVERCHASE WEST RESIDENTIAL SUBDIVISION AS
RECORDED IN MAP BOOK 7, PAGE 59, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

Inst & 1993-10349

04/715/71993-i0349
i0:z51 AM CERTIFIED
GHELRY COUNTY JUDGE OF PROBATE
003 KCD 12,50

Date ‘/h /g - 93
Vs Date 4 /"3*’7?
Dale:

Martgagor

Mortaagor
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