#*THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT W‘T)} £0 Cenfre! Stote Bank

L - o . GO o 00
X . 1 d This instrument was prepared by - cernany
James D. Alexander (Name) _Central State Bank '
(Address) P.0. Box 180, Calera, AT 35040
Janell Reid Alexander
4699 Hwy 1B Central State Bank
P.0, Box 180
Montevallo, AL 35115 Calera, AL. 35040
MORTGAGOR MORTGAGEE
"I" inludes aach martgagor above. "You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value received, |, James D, Alexander and wife » Janell Reid Alexander
., morigage, grant, bargain, sell and convey to you, with power of sale,
to secure the payment of the secured debt described below, on March 5, 1993 , the real estate described below and all rights,
pasements, appurtenancas, rants, leases and existing and future improvements and fixtures {all called the "property”). c#.l e
PROPERTY ADDRESS: _ 4699 Hwy 18 , Montevallo Aabma N =3
(Strast) {City] 1)1 WIZsogm)
| 0 M- LB
LEGAL DESCRIPTION: th 1:"1 E wy T
0 M
SEE ATTACHED PAGE FOR LEGAL DESCRIPTION) _ S
( Inst ¥ 1993 E_?{]E Eu%‘ "
-
- QE%*
as B
a3/i2s1993-070 i o E
11214 AM EEHTIFI g WL =
1ce OF PROBATE ™ oo
GHELEY COUNTY Ju =

located i SHELBY County, Alabama.
TITLE: | covenant and warrant {itle to the property, except for ;

SECURED DEBT: This mortgage secures repaymant of the secured debt and the performance ¢f the covenants and agreements contained in this
martgage and in any other document incorporated herain. Secured debt, as used in this mortgage, includas any amounts | owe you under this
mortgage or undar any instrument secured ty this mortgage and all medifications, extensions and renewals thersof.

The secured debt is evidenced by (List all instruments and agreements secured by this morigage and the dates thereot.):

Future Advances: All amounts owed under the above agreemant ara secured even though not all amounts may yet be advanced.
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on
the date this mongage is executed.

mevuluing cradit Ipan agreement dated March 5, 1993 . All amounts owed under this agreement are secured even

though not all amounts may yet be advanced. Future advances under the agreament are contemplated and will be secured and wili have
prignty to the same extent as if made on the date this morigage is executed.

The sgbove obligation s dus and payable on March 5, 2003 if not paid earlier.
The total unpaid balance securad by this mortgage at any one time shali not exceed a maximum principal amount of: Ten Thousand
_DQ_l_lﬂ_r_S______ﬂﬂd Hﬂ'i m-_""" —_———_———_—_——_ ——=— Dollars {$ 10 'UUD Dm——— . ————————————— )

oius interest, plus any disbursements made for the payment of taxes, special assessments, or insurance on the property, with interest on such
disbursements.

XRKVarlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obiigation.

A cup?' of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and made a part
hereaot.

RIDERS: Commercial %X Consumer

SIGNATLRES: By signing below, | agree to the terms and covenants contalned In this mortgage (including those on page 2 which are hereby
Incorpor onto page 1 of ur?Zf?rm) and in any riders described above and signed by me.

) !
3 B - A _ 1 | |
L Plrat—p i wq""‘—é{"‘fSBaﬂ é et £ (Seal)
ames D, Alexander
[Seal) (=eal)
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby , Gounty ss:
l, Letty Collins . a Notary Public in and for said county and in said state, hereby certify that
James D. Alexander and Janell Reid Alexander
whose name(s) ____a4o  signed to the foregoing conveyancs, and uiurlhﬂ are known to me, acknowledgead before me on
Indlvicuat this day that, being informed of the contents of the conveyance, tney exgouted the same voluntarily on the day the sams
bears gate.
whose name{s) as of the :
. a corporation, signed to the foregoing conveyance and who known to me, acknowledged before me on
t .
Hpere this day that, being informed of the contents of the conveyance, he , a5 such officer and with full authorty,

executed the same voluntarily for and as the act of said corporation.

Given undar my hand this the 5th day of
My commission expires: /%
u A Notary Pubilic)
MY COMES N e 5 il 29

s 4 20 102
i LA N R ALABAMA

March, 1 99:}

LAY,

5 1985 BANKERS SYSTEMS, INC,, ST, CLOUD, MN 56301 {1-8040-397-2341) FORM OCP-MTG-AL 7/22/H {page 1 of 2/
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COVENANTS

1. Payments. | agree to make all payments on the secured debt when due. Unless we agree otherwise, any payments you raceive from me or for m
benefit will be applied first to any amounts | owe you on the secured debt (exciusive of interest or principal), second, to interest and then to principal. If
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any schedulad payment until the securad debt is paid in full.

2. Claims agalnst Tltle. | will pay all taxes, assassments, kens and encumbrances on the preperty when due and will defend title to the property aganst
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which | may have against parties
who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. All insurance policies shall include a
standard morigage clause in favor of you. You will be named as foss payee or as the insured on any such insurance policy. Any insurance proceeds
may be apr:liecl, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably necessary.

5. Expenses. | agree to pay all your expenses, incliuding reasonable attorneys' fees if | break any covenants in this monigage or in_any obligation
secured by this morigage. Attorneys' fees include those awarded by an appellate court. | will pay these amounts to you as provided in Covenant 10 of
this mortgage. ‘

6. Default and Acceleratlon, If'l fail to make any anment when due or break any covenants under this morigage, any prior morigage or any obligaticn
secured by this mortgage, you may accelerate the maturity of the secured debt and demand immediate payment and exercise any other remed
available to {-,_v'r:u. This morigage gives you the power of sale, which you may also invoke under the circumstances described in the previous santence. H
you invoke the power of sale, you will give notice of the sale by pubtication once a week for three successive weaeks in some newspaper published in the
county in which the property or any portion of it is located. This notice will give the time, place and terms of the sale, and a gescription of the property.
After this notice is given, the property will be sold to the highest bidder at public auction at the front door of he County Courthouse of the county in which
the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may collect
and retain the rents as long as | am not in default. If | default, you, your agent, or a court appointed receiver may take possession and manage the
oroperty and collect the rents. Any rents you collect shall be applied first to the costs of managing the property, including court costs and attorneys’ fees,
commissions to rental agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured
debt as provided in Covenant 1.

8. Walver of Homestead. | hereby waive all right of homestead exemption in the property.

9. Leasshoids: Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this morgage is on a leasehold, If
this mortgage is on a unit in & condominium or a slanned unit development, | will perform all of my duties under the covenants, by-laws, or reguiations of
the condominium or planned unit development.

10. Authority ot Mortgagee to Perform for Mortgagor. If | fall to perform any of my duties under this mortgage, you may perform the duties or ¢ause
them 1o be performed. You may sign my name or pay any amount if necessary Ior performance. I any construction on the property is discontinued or
not carried on in a reasonable mannar, you may do whatever is necessary to protect your security interest in the property. This may include compieting
the construction.

Your failure to pertorm will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will bear interest
from the date of the payment until paid in fuil at the interest rata in effect on the secured cebt.

11. Inspectlon. You may enter the property to inspect it you give me notice beforghand. The notice must state the reasonable cause for your
inspaction.

12. Condemnatlon. ) assign to you the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of
the praperty. Such proceeds will be applied as providad in Covenant 1. This assignment is subject to the terms of any prior security agreement.

13. Walver. By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not éxercising any rerneady, if |
default, you do not waive your right to later consider the event a default if it happens again.

14. JoInt and Several Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. If | co-sign this
maortgage but do not co-sign the underlying debt | do so only to mortgage my interest in the property under the terms of this mortgage. | also agree that
you and any parly to this morigage may extend, modify or make any other changes in the terms of this mortgage or the secured debt without my
consant. Such a change will not release mea from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benafit the successors and assigns of either or both of us.

15. Notice. Unless otherwise required by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to me at the
Property Address or any other address that | tell you. 1 will give any notice to you by certified mail to your address on page 1 of this mortgage, or to any
other address which you have designated.

Any notice shall be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any parn of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debl. You may also demand immediate payment it the
mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above
situations if it 15 prohibited by federal law as of the date of this mongage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been terminated, this mortgage will become null and void
and you will release this mortyage.

-
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A parcel of land situated in the NW 1/4 of Section 7, Townshlp 24 North, Range
13 East, Shelby County, Alabama described as follows:

Commence &t the Southeast corner of the Northwest Quarter of the Northwest
Quarter of sald Section and run in a Northerly direction along the East line of
sald 1/4~1/4 Section a distance of 658.05 feet to a point; thence deflect 89
deg. 19' 50" to the left and run in a Westerly direction a distance of 305.19
feet to the point of beginning of herein described parcel; thence continue
along last described course a distance of 718.65 feet to a point; thence turn
an interior angle of 84 deg. 30' 20" and run to the left in a Southeasterly
direction a distance of 733.75 feet to a point; thence turn an interior angle
of 121 deg. 57' 30" and run to the left in a Southeasterly direction a distance
of 115,90 feet to a point; thence turn an interior angle of 275 deg. 30' 00"
and run to the right in a Southwesterly direction a distance of 170.00 feet to
a polnt on the Northerly right of way of Shelby County Highway # 18:; thence
turn an interior angle of 80 deg. 20' 10" and run to the left in a Southeast-
erly direction and along said right of way a distance of 236.35 feet to a
point; thence turn an interior angle of 100 deg. 58' 30" and run to the left

in a Northeasterly direction a distance of 436.84 feet to a point; thence

turn an interior angle of 161 deg. 53' 00" and rum to the left in a North-
easterly direction a distance of 674.18 feet to the point of beginning.

Situated in Shelby County, Alabama,
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