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THIS MORTGAGE {"Security Instrument’ I8 given on March 24 -l . ¢ =8
10 93 The grantor s ﬁ 7.l %ﬁ
Marc M. Butts and wife, Faye H. Butts . -t E
" o
A g ;
c -
S ©¢g
CBorrowe). Thin Securily Instrunent = given (o |
Troy & Nichols, inc. chicho o ganised aied e iting under the
laws of the State of Louisiana . and whose address o
P.O. Box 4025, Monroe, LA 71211-4025 {"Lender ™).
Barower owes Lender the principal sum of
ONE HUNDRED FQURTEEN THQUSAND & 00/100
Dollarg {U.S. & 114,000 .60 oo This debt s evidences by Bonower'z pote dated the same date
4 this Security Instrument {Note’), which provides for monthly pevinents, with the figh debl, i not nabd eartier, due and pavahble
on April 1, 2023 . This Security ingtrurnent wecires to lender: (&) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the WNoter (b the payment of all other sumg ¥
interest, advanced under paragraph 7 to profect the security ef this Security instrument; and (c) the performance of Barower's
covenants and agreements under this Security Instrument and the Note. for this purpose, Borrover aoes hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of male, the Tollowing destribed property tocated 0

Shelby County, Alabara:

Lot 6, Block 4, according to the survey of Applecross, a Subdivision of
Inverness, as recorded in Map Book 6, page 42 A&B, in the Probate Office of
Shelby County, Alabama; being situated in Shelby County, Alabama.

The proceeds of the within mortgage loan have been app¥ieddtoward the purchase
price of the above described real property conveyed to mortgagor simultaneously

herewith. ‘
which hag the address of 3510 Cones toga Way, | Birmingham
(Street] (S iy}
Alabana 35242 {"Property Address™:
(Zip Code)

TO HAVE AND TQ HOLD this property unto lLender and tender successers  and assigns, Fforever, together with all the
improvements  now of hereafler erected on the property, and all eagements, angurtenances, and Tixiuwres now o hereafter a part of
the property. Al replacements and additions shall also be covered by fhis Secur ity ratruent, Al of the foregoing i3 referred to
in this Security Instrument ags the "Property.”

BORROWER COVEMANTS that Borrower i3 lawfully selsed of the estate heweby conpveyed and has the right to maortgage, grant
and convey the Property and that the Property s unencumbersd, except far encumbrances cf recold. Borrowsr  wéarrants and  waill
defend generally the title to the Property against-all claims and dernands, subject lo any encumbrances of record
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THIS SECURITY INSTRUMENT combines uniform covenants too national use and non-uhiform covenants with Hmited  variations

by jwisdiction to constitute 3 wniformy security InBirument coveling reda property.

UNIFORM COVENANTS. Borower and Lender covenant ahd agres sz vollows!

1. Payment of Principal and Intsrest; Prepayment and Late Charges. Gorower  shall promptly pay when diue he principal
of and interest on the debl evidenced by the Note and any orepmiment and latn cherges due under the Mote.

2 funds for Taxes ang Insurance. Subjecl o appiicapis de o Toosowiithen weabii by Dapwies o CovT v shall pay 1o
Lenderr on the day rmonthly payments are due under the Note, untdl the Note & paid fuil, a sum {“Funds™ for: (@ yearly laxes
and ascescments  which may aftain priority over this Security Instrument as a lien on the Proparty; ) vearly lessehold paymentls of
ground renmts on the Property, if any; (¢} yearly hazard of proporty msurance  remiums; () yearly flood insuance premiuyms, if
any: (e) yearly mortgage insurance premiums, If any; and (f} sy sums peyable by Bofrower 10 Lender, In accordance with the
nrovigions of paragraph 8, in lieu of the paviment of mortgage wElFLhie proemiTs. These lemg ae called "Escrows fema” Lender
may, at any time, collect and hold Funds in an amount noi to excesd the maximun  amount a fender for a Tederally related
moartgage loan may :'equif:e for Borrower's escrove account under the tederal Real Estate Settlement Procedures Act of 1974 a6
amended from time to time, 12 US.C. 35 2601 st seq. ("RESPA’D, unless another law that applies 1o the Funds sels a lesser
amount. If 80, Lender may, at any time, collect and hold Funds in an amount hol 1o exceed the lesser atount. Lender may
estimate the amount of Funds due on the basis of curent data and reasonable estivates  of expenditures of fubwre Escrow ltems
or otherwise in accordance with applicable [aw.

The Funds shall be held in an institution whose deposity, e insured by o foderan agency, instrumentality,  of entity  Cincluding
Lender. IF Lender iz such an institutiory or i any Federal Home loan Bankl Lender shall apply the Funds to pay the Escrow  tems.
Lender may not charge Rorrower  for holding and applying the  Funas, annualle snabyzing the  egserow account, of  veritying  the
Fzorow Items, unless Lender pays Bortower interest on the Funds and applicable daw permits  Lender ¢ mako such a  charge.
However, Lender may requie Borrower to pay a one-time charge tor an mdependent real estate tax reporting service used by
{ender in connection with Tthis Ioan, wnless applicable laws providos  otherweise  Unless an agr‘mtement iz made o applicable (oW
requires interest to De pald, Lender shall not be required o pay Borrower any interest  of earnings on the Funds. Borrower and
Lender may agree In writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits fo the Funds and fhe purpousoe for which each debit to the Funds was
made. The Funds are pledged as additional security Tor all suns secwred by this becurity Instrument,

eooapnhoable e, Vender shell account to Gorrower

4

It the Funds held by tender ewceed the amourts pormited fo Do beld
for the excess Funds in accordance with the reguiremnents  of apphicable tawe 1f e awvount of the Funds heid by Lender at any
time is not sufficlent to pay the Escrow Items when due, Lender may g0 nobity Bomower i wariting, and, tnoguch case Borrower
shall pay to Lender the amount necessary [0 make up the deficiency. Borrover  shall rmmake up the deficiency In ho more than
twelve monthly pavments, ot Lender's sole discistion.

Upon payment i full of all suns secured by his Seciaitv instrument,  Londor snah @ohpdhy retund 160 Borrowier  any run s
neld by Lender. If, undet paragraph 21, Lender shell acquie o well the Propafy, bender, pior e the acouizition o sale of fhe
Property, shall apply any Funds held by Lender at the tine of acquiition o8 & ow o credit againgt the sums secured by This
Secur ity ingtrument. |

3. Amplication of Payments. Unless applicable faw provides olherwise, st mavmenls recseived by Lender under paragraphs |
and 2 chall he applied: first, to any prepayment cliarges due under the Mote; second, o amounts pavable under paragraph 2 third,
to interest due: fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower ahall pay afl taxes, astessments, chargos. fines and mnpositions  attributable 1o the Property
wihich may attain priority over this Security nstrument, and lessehold payments or ground fetds, if any. Borower shall pay these
obligations in the manner frovided in paragraph 2, o IF nat paid i Thal el Borrowes  shall pay them on tine directly 1o the
Lender &l notices  of  anwunts o De palt under thic paragreph. T

iy

person owed pavment. Bovrower shall  promplly Turnish i
Rorrower mmakes these payments directly, Borower shatl promptly fumnish o Landdy recelpts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over thia Securily thatrument  unboss corravesr, {a) agrees in
writing to the payment of the obligation secured by the Hen v a manner acceptable 1o Lendar; {h}f contests i good Taith the lien
vy, or defends againgt enforcement of the ben in, degal proceddings  whiclo o e RIS :ﬁpinian oberate [0 prevent  the
anforcement of the lien: o .(¢) secues from the hoider of the ilen an agresment watisfactory to Lender subordinating the ften fo
this Security instrument. If Lender determines thet any part of the Property s subject 1o 3 leno which ay attain priority  over
this Security Instrument, lender may give Borrowe & notice et ity in the Pero B shall zatizfy the Hen or take ohe or
more of the actions set forth above within 10 days of the giving 57 notice.

%. Hazard or Property Insurance. Dorowsl shall Kesp the marovemenls iy ayvisting of hereafter erected on the Property
nsured againgt loss by fire, hezards wciuded within the temn  edlehdec coveiage  oho any il Hadards, including  floods o

.

flooding, for which Lender requires insurance. This #@surance shali be mambared I the smounts and for the pariods that Lender
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requires. The insurance carrier providing the insurance shali be chomen by Dorrower subject te Lender's approval wihich shali not
he unreasomably withheld. It Borower fails to maintain coverage dosoribed above. Lender may, @ |Londer’s opbion, obtath coverage
to protect Lender’s rights in the Property in accardonce weith paragraph /.

All insurance policies and renewls shall be acceptable o Lender and sish ndlude stendad morigage  clause, Lender shall
have the right to hold the policies and renswals. If Lender requires, Barower shail promptly  give to Lender all receipts of paid
premiums  and renewal notices. In the event of (085, Borrower chall glve wompt potice o the insurance oarrier and Lender. Lender
may make proof of less If not made promptly by Borrowser,

Unless Lender and Borrower otherwlse agree in writihg, insiyance proceeds shah be applied to restoration or repair of the
Property damaged, if the restoration o repair Is economically feasible and Lender's secwlly i3 nof lessened. W the restoration o
repair Ig not economically feasible or Lender’s security would De lesgsened, the nswance prmceeds ghall he applied to the sums
secured by this Security Instrument, whether or not then due, with any extess pald to Berrower. If Borrower abandons the
Property, or doss nol answer within 30 davys a nolice from Lendel thar the insurance cxvTier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use tha groreeds  to repail of restore  the PFroperky  of 1o pay sum3
secured by this Secuity Iii‘!?}TI'l}f']‘;r}f‘i{? il et or ol tThed due. Thoe D05 day e eed cnsiie Deging wdeni T notied 05 3 an.

Unfess Lender and Borrower otherwise agree it wiiting, any application of groceeds 1o principal shall not extend of postpone
the due date of the monthly payments referred to in paragraphe | oang 2 o change the amount of the payments. It under
maragraph 21 the Property i5 acguired by Lender, Barowier's right tooany e snce policies and procseds resdlting from davage (o
the Property prior t¢ the acguisition shall pass 1¢ Lender 1o {he entet aof the suns secwred by this  Security  instrument
miviediately o to the acquisition.

§. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Loan Application; Leaseholds.
Borrower shall occuly, establish, and uze the Property a8 BT owers princinal residence within aixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ab least one year after
the date of occupancy, unless Lender otherwise agrees in waiting, which conment shall not bw drreasonably  withheld, o unless
extenuating circumetances exist which are beyond Borrower's  conliol. arrower shaii not destrov,  damage o impal the Property,
aliew  the Property to deteriorate, of commi waste on the Property, Rerronyar  shall be in detoglt Hoary forfethyre aotion or
proceeding, whether civilt o orimiral, Iz begun that in Lender= anaed faith  judgment coufd result i forfelture of the Property of
otherwige materially impalr the llen coreated by this Security [nstrument oF Lender's secdrity  inberest. Borrowess  may cure such a
dofault and reinstate, a2¢ provided in paragrsph 18, by causing the agtion o procecding te be ditmissed with 2 riiing  that, in
Lender's good faith determination, preciudes forfeltuwe of the Dovowess MEeresi i the Projesty o uther maaterisl  npalrment of
the lien created by this Security Instrument or Lender’™s secuily  iderest. Bart ower shall alse be in defauit if Boirower, duwing
the loan applicatich orocess, gave riterially false or inaccurate f orreation o slatements te Lender (or faited to provide Lender
with any material information) in connection with the loan evidenced by the Rote, including, t:ruté ot Himited  to, representations
concerning Borrower’s occupancy of the Property as a principal residence. It thiz Socurily instrument s on a leasehold, Borrower
shall comply with 2all the provigions of the tease. If Borrower acquires fee title to the Propotty, the leasehold and the fee Ltle
shall not merge oniess Lender agrees o the merger i writing,

7. Protection of Llender’s Rights in the Property. [T bnirowess faile tn necforrn the eoverants and agreemabts contained M
this Security instrument, o there s 3 legsl proceeding ihal may significantly  aftect Lender™s nights o Ihe Property iguch ag a
nroceeding in bankruptey, probate, for condemnation o farreiture o to enfarce lawsg o Fegulations!, then Loendelr may do and pay
for whatever & necessary to profect the value of the Froperty and lende’s ighls b the Mroperiy. Lender’s actions may  include
paving any sums secured by a lien which has prievity over this Security Instrument, appearing i cow!, paying reazonable attorneys
fees and entering on the Properly fo make repais. Althodan b ende ray falle wiiion ondon s paranraph /o tender doss not bave
to do 20.

Any amounts disbursed by Lender under this paragraph 7 miel Lecome additional  debt of Borowe secured by thig Security
rsteument.  Unless Borrower and Lender agree fo othér ferms  of payment, these amounte simi bear  inferest fram the date of
dishursement at the Note rate and shall be pavable, with interest, upon notice T Lepder Lo Bovowar requesting  payvment,

8. Mortgage Insurance. 1T Lender required martgage inswbance as 2 condition of awking the loan secured by this Security
instrurnent, Borrower shall pay the premiums required o rizictain the mortgage  insursnce  in effect. If, Tor any reagon, the
mortgage insurance coverage required by Lender {apses o ceaBed 1o he in effect, Borower shall pay the premitms reguied to
obtain coverage substantially eguivalent to the mortgage ihaurance pevisusly in effedt, sl a Com sobsfartially  equivalent to the <ost
to Borrower of the mortgage inswance previoushy i efleut. from an altongle  mobgayt  ipawe approved v Lender, 1f
substantially eguivalent morigage inswance coverage 12 L0 svatlabie, Goricwas  Shail pay Lo Leldes sach month @ s equal 10
one~twelfth of the vearly mortgage insurance premium being paxt by Dorvowse” when fhe insurance  covefage lapsed of ceased 1o
be in effect. bemder will accepl, use and retain these paymentn & 3 1055 reserve v Hey ol morigage nsurance, LOss reserve
payments may 1o longer be required, at the optien of Lender, i mortgage  insurance  coverage (e the amount and tor the period

that Lender regquires) provided by an inower approved by Lender  agaln becoves avallable  and i obtained. Borower shall  pay
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the premiums reguied to maitain morlgage surance i effecl, o 10 orovide o o3 reserve,  until the requirement Tor mortgage
insurance enhds N accordance with any written agreement bebween Borrower and Lenoer o ahniicabie A,

8. Inspection. lender or ifs agehl may make reasonable srtries upon and nspections of the Property. Lender shall give
Borrower notice at the tme of of prior o an hspection suecifying reasonsbic .aume Tor the RENEISEFIR

10 Condemnation. The proceeds of any award of cleny o damages ol o cohzeauent@al,  n connection with  any
condemnation of other taling of any part of the Property, o for oonveyance In lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tolal taKing of the Propaty, the procesds shall be applied 1o the =ums secured by this Security
Instrument,  whether or not then due, with any excess paid o Sorr owsr, N the event of a partial taking of the Property in which
the fair markel value of the Property immrediately before the taling 5 eQua Yo o greate than the amount of the suvis secured
by this Security Instrument immediately before the taking, unfess Boirower and  Lender otherwise agrae in writing, the sums
cecured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (@ the

I

total amount of the sums secured immediately before the taling, divided by M40 the fair merket value of the Property ivrediately

hefore the taking. Any b'}aianf:e shall be pald to Borrower. in the event of a pariial faiing of tne Property in which the fair
market value of the Property immediately before the taking i5 less than the amount of the sume secured inmediately  before the
taking, unless Borrower and lLender otherwise agree i wiiting or unlezz appllcable lawe otherwise provides, the proceeds shatl be
appiied to the sums secured by this Secwrity insfrument whethe o nol the sums sre then due.

if the Property is abandoned by Borower, o il aftor sofice by Lender tn Borvower  that the condemnor offers te rmake an
sward or sSeftfe a clain for damages, Borrower fails 1o respond o Lebdi Sithin 200 dawe after the date the notice 13 given,
Lender is authorized to collest and apply the proceeds, at its optivh, sither @ rosforatien on repal af the Proparty o o the sums
secured by this Security instrament, whether o ot then cliie

Unless Lender and Borrower otherwise agree in wiiting, any applicsten of jroceeds {0 nrmcipal shalt not estend of  postpone
the due date of the monthly pavments referred to in paragaphs 1 oand 2 o change Ihe amount of such payrents,

11. Borrower Mot Released: Forhearance By Lender Noi 2 Waiver, Literzion of the time Tor payment of modification of
amortization of the sums secured by this Security instrument granted by Lendel o any SUCCEsSH i interest of Borrowser shall not
operate to release the libility of the original Borrower o Sorower s sUccesson o interest. §ender ghall not e raguired 1o
commence procesdings against any successer i interest or refune 10 extand time for cavment of othanwise modify amortization of
the sums secured by this Security instrument by reasoh of any dewand made by the origingl Dovower o Borrower's SUCCessors i
nterest. Any Torbearance Dy Lendsr in exerciging any rignt o remedy shall not be o waive of o reclude the exercise of any
right or remedy,

12. Surcessors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants snd agreements of this Sscurity
nstrument  ehall bind and benefit the successors and assigns of Lender  and Borermwer, rubject to the provizions of paragraph 17,
Barower's covenants and agresments shall be joint and severzl. Any Borrower whi co-ginne this Securiy Instrument but does nol
avecute the MNote: (&) 5 co-sighing this Security Instrument only o mortgages, g ant and convey that Borower's  interest in the
Property under the terms of this SecW ity Instrument ) g not personally  obligaled to pay the sund secured by this becurily
inatrument: and (¢) agrees that Lender and any other Borrowe @y agiee [0 ovtend  modify, Yorboa o make any accommodations
with regard to the terms of this Security Inslrument or e More without that Borrowesr’s  consant,

13. Loan Charges. If the loan seclred by this Security Instrunent B subiech 1o a |aw wehifeh sefs praximunt foah charges,
and that lawe i3 finally interpreted so that the interest o other fown charges collected o to be coflected In cannection with the
loan excesd the permitted limits, then: {a) any such loan charge shall be reduced by the amount necsssary 1o reduce the charge to
the permitted limit; and (M any sums already collected from Borreswer which  ewceeded  pormitted  Hmits will be refunded 16
Borrower. Lender may choose to make this refund by reducing fhe principal oveed uhder the Mote o by making a direct payment
to Borrower. If » refund reduces principal, the reduction wii e feated a8 o artil prepavinent withoul any orepayment  oharge
under the Nole. |

14 Notices. Any notice to Borrower provided for i thiz Securily nstrument chat! he given by delivering it o by malling I
by first class mail unless applicable law requires use of another method. The notice shall be difected o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o tender shaht be given by firsl class mall to Lender's
address atated herein o any other address Lender designates by natice fo Biorroweer . Any notice  mrovided  Tor v this  Securily
inatrument  shall be deemed to have been diven to Barower of Lender when given as provided m this P A aph.

15. Boverning Law; Seuerability. This Security instrument ohall be governed by federal law and the lawe of the jurisdiction
in which the Property ig located. In the event that any provision o clause of this Secwurity Instrument o the Note conflicts with
applicable law, such corflict shall not affsct other provisions  of this Secwity Instrument o the Note wbich can be given effect
vaithout the conflicting provision. To this end the provisions of this necurity Ingtiumes and the Nete ase oeclared o be severabie,

16. Borrowar's Copy. Borrower shall bg given one conformed Copy af the hNote and of this Security  Instrunent.
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17. Trar;sfar of the Property or a Beneficial [nterest w1 Borrower 1+ ait oo any part of the Property o any interest in
1 iz sold or transferred (o if a beneficial interest in Borrower i3 Sold or rapsterved  and Borrower & not o hatuesl DErSQny
withoul Lender's prior written censent, Lender may, at its option, require renediate payvment in T'i_JH of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender I evercise i3 prohibited hy federal law as of the date
of this Security nstrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shal provide a period of not
legs than 30 dave from the date the notice 5 delivared o umle weithin sl Mo st pay all sumz secired Dy this
Security Instrument. 1f Borrowwer fails to pay thege sums prior 1o fhe expration of this periog, Loender may invoke ahy iremedies
permitted by this Security Instrument without Turther notice o davand on Bl ruedr

18. Borrower's Right to Reinstate. IT Borrower mests cerfaln conditiens, Borrower shalt have the right to have enfarcement
of this Security tnstrument discontinues at any time prior to the earlier ofi (& b days {or such other period as applicable law may
specify Tor reinstatement) befare sale of the Property purguant To apy’ powe st osale contatned i this Security  Instrument;  of {hy
entry of a judgment enforcing this Security Instrument. Those conditions are trat Rorrower: {a) pays Lender @l sums which then
would be due under this Security instrument and the MNeoie a5 if no acceleration had ocowted; (b cures any default of any other
covenants oOF  agreements; ’ (ct pavs all expenses incurred ih enforcing  his Secnrity  Instrument,  ncluding,  bub not  limited o,
reaconable attornevs’ fees; end (o) teKes such action as Lender may reasonably reglire o J85Ure that the lien of this Security
instrurnent, Lender’'s rights i the Property and Borrowsrs  ofdigation too pay the sy securad by This Security instrument  shall
continue unchanged. Upon reinstaternent by Borrower, this Security thstrument and the otdigations secwed hereby shall remain fully
offective as if no scceleration had occwred, However, thiz right to ceinstate shalt ool apply in the case of acceleration  under
paragraph 17,

19. Sale of Note: Changie of Lean Serwicer. The Rafe o0 2 pwhal aderest the  fdote (together  with thin  Security

notrument) may he seld one or more times without prios notie o Borower. N S5e ey Feslilt o3 change i the entity (KNown

3¢ the “Loan Servicer™ that coltects monthiy payments dus under The Rlote and this Seculiy Instrument. There aise may e ohe oF
more changes of the Loan Servicer umelated to o sale of the Mote. o there = a change of the Loan Servicer, Borrower will be
glvyen written notice of the change in accordance with paragraph 14 above and applicable law. The, notice will state the name and
address of the new Loan Servicer and the address fo which payments should De tade. The notice will also contain any olher
information reguired by applicable laws.

20 Hazardous Substances. Borrowe shall not cause o permit the presence,  Ude, dizposat,  storage, o releage of any
Hazardous Substances onr of v the Properly. Borrower shall not do. nor o allma apvone ses oo do, atwining affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, uze, or storage on the
Property of smail quantitiss of Hazardous oubstances that are genoally recogniied fo he approfvite e normal residential uses and
tc maintenance of the Property.

Borrowser shall  promptly  give  Lendar  wititten aotice  of amy  investigation,  oizin, demand, lawswit or ofher action by any
governmental or reguiaicry agency or orivate  party  dnvelving the Properly  sna any Hazardows Subotance o Ervironmental Tawe of
which Borrower has actual knowledge. f Borrower learns, o & notiffed by any governmental o regulatory  atthority, that any
removal or other remedistion of ahy Hazardous Substance aftecting Ihe Fropsy 03 necesialy, Borrower  shiah pramptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this pavagraph 20, “Hezardous Substances” are those subniances defined as towic o hazardous substances Dy
Covironmental  Law and the following substances: gasoline, Kersgene, other flamnabde o roxic petroleum  products, toxic pesticides
and herbicides, volatile solverts, materils contaiking asbestes o formaldefiyde, and radivactive matérials, AS used in this paragraph
20. “Erwdronmental  Law™ means federal laws and laws of ihe Wisdlction whare the Froperty 1B ioceted thal refale 10 heallh,

safety oF envionmental protection.

MON-UMNIFORI COVENANTS. Borrowe and Lender furtiss  covenant and agras o7 foliows)

21. Acceleration: Remedies. Lender shall give netice to Borrower prior to acoeloration  fellewing Borrower's breach of
any covenant or agreement in this Security Instrument {but not prior o scceleration under paragraph 17 uniess applicable
law provides otherwise). The notice shail specify: (@ the defauit (b} the action required to cure the default; {c} a date,
not less than 30 days from the date the nofice is given to Borrowsr, by which the default must he cured; and {d) that
failure to cure the default on or before the date specified n the notice may resutt i acceleration of the sums secured
by this Security Instrument. and sale of the Property. fhe notice shati further inform Borrower of the right to renstate
sfter acceleration and the right to bring a court action to assert the non-exisience of 4 gefault or any other defense of
Borrower fto acceleration and sale. If the default 1s ot cured on or before the dite specified a3 the notice, Lender at Hs
option may reguire immediate payment in full of ali sums secured by this Sscurity Instrument without further demand and
may invoke the power of sale and any other remedies permitted by apphicable law. Lender shati be entitied to collect all
expenses inturred In pursuing the remedies provided N this paragraph 21, mcluding, but not limited te, reasonahie
attorneys’ fees and costs of title evidence.
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If Lender wivokes the power of sale, Lender shall give z copy of a notice to Borrower It the manner provided it
naragraph  14. Lender shall publish the potice of sale once & week for three consetutive weeks n a newspapar published In
Shelby County, Alabama, and thereupon shall sell the Property to the highest hidder at
public suction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’'s
deed conveying the Property. lender or its designee may purchase the Property at any ssle. Borrower covenants and agrees
that the proceeds of the sale shall he applied in the fellowing order: (2} to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b} 1o all sums secured By this Security Instrument: and ¢} any excess to the

person or persons legally entitied to It |
22. Release. Upon payinent of alf sums secured by fthiz Securily Insiruned Lander shali freleaae this Security  Insttument

wlthout charge to Borrower. Borrower shall pay any recordalion costs.

23  Waivers. Borrower walves all rights of homestead examption v the Property and relinquishes ali righte of curtesy and
dower in the Properiy.

24. Riders to this Senurity [nsirument. If one o mare riders ave erecifad by Dorroer and recorded together with this
Security Instrumen{, the .éwenantﬁ and agreements of each such rider shall be incorporated  into ang shall arpend  and  suppiement
the covenants and agreements of this Security Instrument as T he rideris) weis o part of Hhis Security Instrument.

{Check applicable box{es) )

- - . ] a , .
Adjustable Rate Rider lJ ondominnum Ride: ; 1—4 Family Rider

cn |
Biweskly Fayment Rider

Graduated Payment Rides ] Flanned Ut Development Rider

Galloon Rider ~j Rate Impidvenment Hider Second Home Rider

Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrées to the terms and covensnls contained in this Security instrument and i ary
rider(s) executed by Borrower and recordsd with it

YW itheszes: r\&}\
. _ o YA

—Borrower

e . \\—‘g/ \:}J @ uﬁa) ~ (Seal)
£

T e

Faye H. Butits

(Space Below This Line For Acknowledgment)

STATE OF ALABAMA COUNTY OF Jefferson

On this 24 day of March , 19 93 , T, the undersigned, a Hmtary
Public in and for said State and. County, hereby certify that Marc M. Butts and
wife, Faye H. Butts , whose name(s) are signed to the

My .-Cgﬁmiésinnﬁﬂxpires: IJW I, 94

foregoing conveyance, and who are known to me, acknowledged before me that, being
informed of the contents of the conveyance he executed the same voluntarily and
as theiract on the day the same bears date.

93Given under my hand and seal of office this t 24 day of/)yMarch s
19 . ‘

Hntary\Public

B N T

TRIN 3001 4/01 tewart Day3sobiHumphreyc.

o 3800 Colonnade Pkwy, Suite 650
Birmingham, AL 35243
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THIS PLANKED LMIT REVELOPMENT RIDER iz made Ihis 24 dav o March 18 83
and is incorporated into and shall he deemed O amend and supplement the Morlgage, Ueed of Trust or Securily Load

. : - b 1 - “ a 4 Y e T . . ! T
(the "Security Instrument”] of the same date, given by He undersigned (the “Borrower”}l 10 secure Borrowers Note 1o

H y o u"l
Troy & Nichols, tnc. (the *Lender”
| FTTONSTR B

of the same date and covering the Properly descsibeod i the Haceri Ieglpusegd Joed dncated at;
3510 Conestoga Way, Birmingham, Alabama 35242
[Fioperty  Address) ;
The Property includes, but is not limited 1o, 2 pace of land improved with 3 dweil%ngj together with other such parceis

and certain common ateas and facilities, as desctied

(the’Declaration”). The Property is a part of a planned uni gevetopment RO as
APPLECROSS SUBDIVISION
3 Name of Favaed Ueil Deveioumest]
{the "PUD*]. The Prll-:’:u;:serty sse mcludes Borrower's nferesi in the homeowners association or equivelent entity owning O
managing the common areas and facilities of the rias tthe “Chwpars Associalion”) and the uses, benefils and proceeds O3

Borrower's interest.
PUD COVENANTS. In addition to the wco.cannin amwd agrecrments mads an the Secwiity Instrument, Borrower and
Lender further covenant and agree as follows:
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A. PUD Obligations. Borower shall petoe ol of Corrowe s eptinations wueder the PUDYs Constituent  Llocuments. The A,
“Congtituent Documents” are the: (D Declaration; (i artictes of incorperation, trust instrument of any  eduivalent ?@ﬁument Thmh E:T'EFJ:EP-; #
s Ity , - st b e e roolatioes of o the Sl Aceaciabion, Borrownier  sha Wamptly  pay. whern ek

the Dwners Association; and (il any by -laws of othsr puies o rogilationn of The chetweds AEE0 ialion,  Borrower Prampuy pay I:E:
due, all dues and asssssments inposed pursuart to the Uonstiluent neLaents %
B Hazard insurance. So long as the Qwners Agmociation rmintaing, with 3 generally accepted isuwance camier, 2 master™ o E
“planket” policy Inguring the Property which 5 satistactory 1o Lender znd which provides wislrance Coverage i the amounts, for the i
: - < e ' . P ) it afe i

periods, and against the Mezards Lender requies, including Tire and hazardz ncluded within the term “exwtended coverage,” thef E’g:t
’ ) 1 s i . - T I‘:é-

() Lender walves the provision i Uniform Coverart 2 Toe the monthly  paymamt To Lancdes of one-tweifth  of the vearly pramaum 7B

instaliments  far hazard ihaurance on the Property; and

(b Borrower’s obligation under Uniforan Covenant & o rvainiain hazao imEUrance  covaragg on the Froperty I8 deemed satisfled fo
the extent that the required coverage 15 provided by the Uhamners Agsociation policy, ;

Borrower shall give Lender womph notice of s [Gpaz i jequlred hadd ¢ iviursioe  TOYerage provided by the master of blanbe
poticy. :
In the ovent of a distribution of hazard mewranmse pocesds o Hey of restdralion  of rapai following a loss to the Property or o
common areas and faciiities of the PUD, any proceeds pavable to Borrower are hereby assigned and shalt be paid to Lender. Lender shals

ML :-.:r

“ W g e | Cndd T TEAIRY ol v B oaseas
aﬁrﬂ}i the proceeds to the sums secued by Ihe Deow i HErrsend, attbb e oxoeRs DAl to Bormows
: imb i1 e S aize ouch Aactions as ormEy De reatons G Insure  Th 2 ' ociation
w . Public Liability Insurance. Borrowe shall ke such actions os may De reaserable to insure that the Owners Assod
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D. Condemnation. The proceeds of any award o il for damzges, diredt of consegquential, pavable to Borower in connection
wiﬁ any condempation of other taking of all o any part o Ihe Crpperty or the commnon arees and fackities of the PUD o Tor any
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5”& secured by the Security Ingtrument as provided v Uniforns Coveman! b

L F

g
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g o

o
g ::. cobeyance in fieu of copdemination, are hereby assighed stid ahall be pald 1o Lender. Such poceeds shall be applied by Lender to inhe
)\
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) E. Lender's Prior Consent. Borrower Shait not, eevent aliey norice Dooanndel o reth Lerder s pragr written congend,  eithe

Ao
L

W

‘ il"aélmn or subdivide the Property or consent o

e B () the sbandonment o termimation of the PUD, wxcept fo abandormeil of ermngiion Fequired by daw in the case of substantial
=
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B agh et
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uction by fire r other casualty of in the ¢ase of a i1aKing by condemnation o e;rjmnem dornaing

4%
~N
47!

S

(i} any amendment to any provision of the “Constituesd Doooments T I0S nrovinion is for the ewpress benefit of Lender;

L

. . ' ' .- i RTINS . . N T __l_i + £ .-- r . N ei._'.._.“_l'_':' . - I. . :
= D termination of professional management and suntmaphion ol solf -oemageent o the Jwnel g Assecibion; o

A
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(iv) any action which wouid have the effact  of  cendergug The oobhic siadliy  dourahoe ceverae mairdained by the  Uwend

K

Association umacceptatde to Lender. | :
| F. Remedies. | Borrower does hol pay PUD duss and azpgssment. oATien gue, ther Lender Mm@y pay them. Any amounis  dishursod f
by Lender under thiz paragraph F shall become additionat  debt of Forrower  cecured by the Security  instrument. Undess Borrower  and E&_ﬁ
Lender agree to other terrns of payment, these amounts shofl Boar Rnkerss fTron: the date of mfis;t;ru:*'aement at the Note rate and shall be 3
pavahle, with interast, upon notice froms Lender Lo Buiroser Feauesting  pEsiEnk, ] :
|
i

BY SIGNING BELOWY, Borrower accepts and agroos 0 he Teumis and provisions cuntained i this PLLY Rider.

f
Mar CM Buttﬁ I | R R TR Fﬂ*,fL" i, Butts Berreauvee
MULTISTATE PUD RIDER -single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90

TaN 3161 4/91




