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THIS MORTGAGE (“Security Instrument”™} i8 given on March 186 .
12 93 . The grantor is
Charles D. Harrell and wife, Wilma C. Harrell

("Borrower™. This Security instrument & given 1o

Troy & Nichols, Inc. _which iz organized and existing under the
laws of the State of Louisiana . and whose address IS
P O. Box 4025, Monroe, LA 71211-4025 (“Lender™).

Barrowser owes Lender the principal sum of
TWO HUNDRED THREE THOUSAND ONE HUNDRED FIFTY & 0O0/170C

Dollars {U.S. % 203,150 .00 ). Thiz debt & evidenced by Berrower's note dated the same date
as this Security Instrument {“hlote”), which provides for pronthly pavments, with the tull cebf, I not natd earfier, dus and payable
on April 1, 2000 This Security Instrument secures te Lender: (a) the repayiment of the debt evidenced by

the Note, with interest, and all renevdals, extensions and modifications  of the Mote; (b the payment of all other sums, with
interest. advanced under paragraph 7 1o protect the security of this Security Instrument; and (o) the perfarmance of Borrowers
covenants and agreements undeg this Security Instrumert and the Nots. For this purpese, Rorroaver does hereby morigage, grant and
convey to Lender and Lender's successars and assigns, with power of sale, the following described property lgcated in

Shelby County, Alabama:

Lot 840, according to the Map and Survey of Brook Highland, 8th Sector, Znd

Phase, as recorded in Map Book 16, page 26 A&B, in the Probate Office of
Shetby County, Atabama.

THIS IS A PURCHASE MONEY MORTGAGE

which has the address of 1728 Wingfield Circie, | Birmingham
C'l-gf"' (Strect} {Cily}
Alabarna BBLAB 35242 "Property Address’:

(Zip Codel

TO HAVE AND TO HOLD this property unto Lender and {ender's succensora  and assigns, forever, logether  with all the
improvements now or hereafter erected on the property, and all essemients, appurienancas and Fhxtires now o hereafter a part of
the property. Al replacements and additions shall also be covered by this Security insfrument. Al of the foregoing 5 referred (o
in this Security Instrument as the “Propsriy.

BORROWER COVENANTS that Borrower 5 lawfully seised of the eslate hereby conveved and hes the right to mortgage, grant
and convey the Property and that the Property 5 anencumbered,  except for encumbrances of record. Borrower warrants and will
defend generally the title to the Preperty against all claims and dernands, subject 1o any encumbranpces of recard.
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385 0005862832

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform  covenants with  limited  variations
by jurisdiction fo constitute & uniform cocUr ity instrument  oovering reai property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 Tollows:

1. Payment of Principali and Interest; Prepayment and late Charges. Borrower shall promptly pay when due he principal
of and interest on the debt evidenced by the Note and any prepayment and late charges -due under the Mote,

2 Funds for Taxes and Insurance. Subject to applicable faw o o a written  walver by Lender, Borrower shall pay [0
Lender on the day monthly pavments are due under the bote, untii the Note is paid ik full, a sum {“Funds"} far: (@ yearly taxes
and assesaments which may attain priority over this Security Instrument as a lien on the Property: b) yearly leasehold payments or
ground rents on the Property, I any; (¢} yearly hazard or property inaurance oremiums; {(d) yearly floed Insurance premiums, if
any: {e) yearly mortgage insurance premiums, if any; and (f} any sums payabie hy Borower lo Lender, in accordance with the
provisions of paragraph 8, in tieu of the payment of martgage inswrance premiums. Theze items are called “Escrow Hems.”  Lender
may, at any time, -::nllec; and hold Funds in an amount not to exceed the maximum amount a lender for a federally  related
mortgage [oan may requir'e for Borrower’s escrow account under the Tederal Real Eslale Setflement Procadures Act of 1974 as
amended from time to time, 12 US.C. S5 2601 et zeq. {"RESPA™), unless znother law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Fupds in an amowrt not to exceed the lesser amount. Lender may
octimate the amount of Funds due on the basis of current dats and reasonabie estimales of expenditures of future EScrow items
or otherwigse in accordance with applicable lew.

The Funds shall be held in an institution whose deposits are insured by a Tederal agency, instrumentatity, o entity {including
Lender, if Lender i3 such an institutiond or in any Fodoral Home Loan Bank. Lender shall apply the Funds to pay the Escrowe [tems.
Lender rnay not charge Botrower for holding and appiying the Funds, annuzlly amlbyzing the escrow  account, o verifying the
Cgorow  Itemns, unless Lender pays Borrower interest on the Funds and applicable @ permiits Lender to make such a charge.
However, Lender may require Borrower fto pay a one-lime charge for an independent real estate tax reporting service used Dy
Lender in connection with this lsan. unless applicable law provides otherwise. UnfesS an agreement 5 made or applicable [aw
requires interest (o be paid, Lender shall not be required to pavy Borrowsr any interesl of earnings on the Funds Borrower  and
Lender may agree in writing, however, that interest siwail be paid on the Funds. Lender shali give to Barower, without charge, an
annual accounting of the Funds, showing credits and dsbifs fo the Funds and the pupose o which each debit to the Fubds was
made. The Funds are pledged a5 additional security for 2l sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account f6 Borrower
for the excess Funds in accordance with the requirements of applicable fawe. 1T The amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrowe ltems when due, Lehder may s0 nhotify DOIVower i wwiting, and, In such case Borrower
shall pay to Lender the amount necessary [o make up the deficiency. Borower shall make up the deficiency i no more than
twelve morthly payments, at Lender’s sole discretien,

Upon payment in full of all sums secured by this Secw ity Insliument, Lender shall sromptly refund to Borrower any FuUnds
held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisition o sale of the
Property, shall apply ahy Funds held by Lender at the tiwe of acquisition of sale a3 & credit against the sums secured by This

oz

Security instument.

3. Application of Payments. Uniess applicable law provides atherwige., sl paynients received by Lender under pavagraphs |
and 2 shall be applied: first, to any prepayment charges due Under the MNole cecond, to amounts pavable under paagraph Z; thirg,
to interest due; fourth, to principal due; and last, to any lafe Ccharges due under the [NOtE,

4. Charges; Liens. Borower shall pay all taxes, assesoments, charges, Tines and impositions attributable to the Property
which may attain priority over this Secuity Instrurnent, and leasehold pavments o around rents, If any. Borrower shall pay these
obligations in the nmanner provided in paragraph 2, of if not paid in that manner, Borruwser shall poy them on tine directly (o the
person owed payment. Borrower shall  promptly furnish  fo Lender @il notices of avounts to be paid under this paragraph. IF
Borrower miakes these payments directly, Borrower shall prompthy funish to Lender recei;ﬁ:ls avidencing the payments,

Rorrower shall promptly discharge any lien which hag priority  over thiz Secuw ity |nstrumetit unless Borrower: (@b agress i
writing to the payment of the obligation secured by the lien i & manner acceptable to Lender; () contests in gooed faith the lien
by, or defends against enforcement «f the fien in. iegal rrocsedings  which in the Lenders  opinion operate [o prevent the
snforcement of the lien: or- {¢) secures from the holder of the Hen an agreemnsnt satisfactory  te Lender subordinating the lien to
this Securlty Instrument. If Lender determines that any part of the Froperty & subject to a llen which may attain priority  over
this Security Instrumert, Lender mmay give Borrower iz nhotice identifying the lien., Borrower shall catisfy the lien of take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shirll keep the Improvements npow ewisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage’”  and any other hazards, including Tloods o
flooding, for which Lender reguirss insurance. This insurance shall be maintained in the anounts and for the periods et Lender
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386 0005862832

requires. The insurance carrier providing the msurance shall he chosen by Borower subject to Lender’s approval which shall nol
be unreasonably withheld. f Borrower fails to maintain coverage described above, Lender tray, af Lender’s option, obfain coverage
to protect Lender’s rights in the Property in eccordance with paragraptt /.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 stendard mortgage clause. Lender shall
have the right to hotd the pelicies and renewals. [T Lender requies, Borrower shall promptly  give to Lender all receipts of paid
premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the ihourance cawier and bender, Lender
may make proof of loss if hot made promptly by Borower.

Unless Lender and Borrower otherwise agree in writing, insuahce procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's secwity i3 not tessened, ¥ the restoration or
repair I8 nhot economically feasible or Lenhder's security would be lessened, lhe insurance proceeds shall be applied o fhe sums
secured by this Security Irstrument, whether or not then due, with any excess paid to Borrower. T Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the irsurance carier has offered to settle a claim, then
Lender may coflect the ingurance proceeds. Lender may use the proceeds 1o repair o restare the PFroperty of 10 pay SUums
secired by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds [0 principal shall not extend or postpone
the due date of the monthly pavments referred to in paragraphs 1 and 2 O change the amourt of the payments, ¥ under
paragraph 21 the Property is acquired by Lender, Borrowe's right to any insurance policies and proceeds resulting Trom Gaiage 1o
the Property prior to the acquisition shall pass to Lender fo the outent of the sums gecwed by this Secwity [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properly a3 Borrower's principal residence within gixty days afler the execution of
this Security instrumert and stall continue to occupy the Property as Borower's principal regidence tor at least one vyear after
the date of occupancy, unless Lender ofherwise agress in wriling, which consent ahall not he urreasonably withheld, o unlfess
extenuating circuwmstances exist which are beyond Borrower’s  control, Barrower shall not destroy, damage or impalr the Property,
allow the Property to deterioraie, or commit waste on the Property. Borrower shall be i defaull If any forfelture action or
proceeding, whether civil or coriminal, is begun that i Lender’s good faith judgment could result in Torfeiture of the Property or
otherwize materially impair the lien created by this Security Instrument of ender’s secUrity  interest. Borrower rmay curs such a
default and reinstate, as provided in paragraph 18, by causing the action o roceeding 1o be dismizsed with & ruling thet, in
Lender's good faith determination, preciudes forfelture of the Borroveer’s  dnterest i the Property or other material impaiment of
the lien created by this Security Instrument or Lender’s security interest. Borrower chait alse be in default if Borrowser, during
the loan application process, gave materially false or inaccurale information o olatements te Lendss {or Talled to provide Lender
with any material information) in connection with the loan evidenced by the Nofe, reiuding, bul not limited to, representations
concerning Borrower's occupancy of the Property a5 a principa residence. If thiz Security instrument is on a leasehold, Borrower
shall comply with ail the provisions of the lease. if Borrower acquires Tee title to the Property, the leaschold and the Tee Litle
shall not merge unless Lender agrees to the merger iIn writing.

7. Protection of Lender’s Rights in the Property. IT Dorrower falls to perform the covenants and agreements confained In
this Security Instrument, of there I a legal proceeding that may significantly affect Lender’s rights In the Property f(such a5 a
proceeding in bankruptcy, probate, Tor condernnation or forfelture or to enforce laws o reguations), then Lender may <o and pay
for whatever i3 necessary to protect the value of the PFroperty and Lender's rights I the Property. Lender™s actions may iclude
paying any sums secured by a lien which has priority  over this Security Instrument, appeding i court, paying reasonabie atiorneys’
fees and ehtering on the Property to make repairs. Although Lender msy take action under this paragraph 7, Lender dogs not have
te do s0.

Any amounts disbursed by Lender under this paragraph 7 chall hacome additional debt of Bovower secured by this Security
Instrument. Unless Borrowear and Lender agree to other terms  of payment, fhese zmounts shall bear interest from the date of
dishureement at the Note rate and shall be payable, with interest, upon notice Trum Lender to Borrower 1eauesting  payimant.

8. Mortgage Insurance. T Lender required mortgage insurance as a condition of making the Toen secyred by this Security
Instrument, Borrower shall pay the premiumns required to waintain the mortgage  insurance  in effect. Hf, for any reason, the
mortgage insurance coverage required by Lender lapses oOr ceazes 1o ho in effect, Borower shall pay the premiums raguifed to
obtain coverage substantially -equivalent to the mortgage insurance previousty in effect. at a2 nost substantiplly equivalent to the cost
to Borower of the mortgage insuance previousty in effect, from an &lternate  morlgage instrer  approved by Lender. |If
aubstantially equivalent mortgage Insuwance coverage is not available, Borrowss shaii pay to Lender each month 2z sum equal 10
one-twelfth of the vyearly mortgage insurance premium being paid by Borrower  when the inslrance coverage lapsed of cessed o
he in effect. Lender will accept, use anhd retain these payrents & a loss ieselve in ey of mortgage insurance. Loss reserve
pavments may no longer be required, at the option of Lender, I mortgage insurance Coverage (i the amount and for the period
that Lender requires) provided by an inswer approved by Lender again becomes available and s oblained, Borrower chaill  pay
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the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, until the requirement Tor morigage
irgurance ends i accordance with any written agreement between Borrower and lLender o applicable law,

9. Inspection. Lender or its agert may make reasonable entries upon and Inspections of the Property. lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awsrd O clain  for damages, direct or consequential,  In conhection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are hereby assigned and shall
be paid to Lender.

in the event of a tolal taking of the Property, Ihe proceeds shall e applied to the sums secured by this Security
Instrument., whether or not then due, with any excess paid {o Barower. In the event of a partial taking of the Pruperty in which
the fair market value of the Property immediately before the taking & equal o or Jreater than the amount of the suns secured
by thig Security Instrument imediately before the taking, uniess Borrower and Lender cotherwize agree In wiriting, the sums
secured by this Security Instrument shall be reduced by the amount ot the proceeds multiplied by the following fraction: (@) the
total amount of the sums secured immediately before the taKing, divided by (b} the fair maket value of the Properly immediately
hefore the taking. Any h%;\lance shall be paid to Borrower. In the event of 2 partial raking of the Property it which the far
market value of the Property immediately before the taking i3 less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing  or unless applicable |aw otherwise provides, the proceeds shall be
apolied to the sums secured by this Security Ingtrument whether o not the sums are then due.

If the Property is abandoned by Borrower, or it after notice by Lendsr o Borrower that the condemnnor offers to makKe ah
award or gettde a claim for damages, Borower faiis 10 respong o Lender within 30 days after the date the notice B given,
{ender is authorized to collect and apply the proceeds, at s option, either 1o restoration of reoair of the Property o to the SUmMS
secured by this Security Instrurnent, whether or nol then due.

Untess Lender and Borrower cotherwise agree in writing, any application of proceeds tn principal shall hot extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 o change the amount of such payivients.

11. Borrower Not Released; Forbearance By Lender Not a2 Walver, Futension of the tikne for payment o modification of
amortization of the sums secured by this Security Instrument granted by lLender [ any SuUecesson in interest of Borrower shall not
operate to release the liability of the original borower o Corrowa’s succesaors ot interest. Lender shall not be required to
commence proceedings against any successor in interest or rsfuge to extend time for mayment o otherwise modify amortization of
the sums securad by this SecurBy Instrument by reason of any demand made by the original Borrower or Befrower's Successorsg i
interest. Any forbearance by Lender in exercising any right of remedy chall not he oz walyer of o preciude the exercise of any
right or remedy. \

12. Successors and Assigns Bound; Joint and Ssveral Liability; Co-signers. ke cevemants and agreements of this Security
instrument  shall bind and benefit the successers and assigne of Lender and Borrower, subject to the provisions of paragraph 1/,
Borrower’'s covenants and agreemnents shall be joint and Geverai Any Borrower wihio co-gigns this Security  instrument but does not
avecute the Mote: @ 8 co-signing this Security Inhstrument only To mortgage, goant and cotwey thal Borrower’s  interest in the
Property under the terms of this Security Instrurnent: () 12 not personally  obligated to pay the sumg secured Dy this Security
Instrument; and (c) agrees that Lender and any other Borrower may agee to extend, modify, forbear of ke any accommodat ions
with regard to the terms of this Security ingtrument of the Mote without that Borrower’s consent.

13. toan Charges. If the loan secured by this Security instrument g subject o a law which sets maximum foan charges,
and that law I8 finally interpreted so that the interest or other loan charges collected o to be collected In connection with the
loan exceed the permitted limits, then: (& any such loan charge ahall he reduced by the amount necassary lo reduce the chiarge 1o
the permitted limit; and (D) any sums already collected from Borrower which exceedsd pormitted  limits will be refunded to
Borrower. Lender may choose to make this refund by reducig the principal owed under the Nole o by making & direct payment
to Borrower. f a refund reduces pringipal, the reduction will be treated as 3 partisl prepayment without any prepayment  charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumert shall be aiven by delivering it or by malling it
ty first ¢lass mail unless applicable law reguires use of another micthod. The notice shall be directed o the Property Address o
any other address Borrower degignates by notice 10 L ender. Ay notice o Lender shalt be given by Tist ¢lass mai 1o Lender’s
address stated herein or any other address Lender designates by nolice to Sorrowe . Any notice provided for i this Security
Instrument shall be deemed to have besn given to Borrower o lLender when ghven as orovided in this paragraph.

15. Boverning Law: Severability. This Security Instrument shall be governed by Tederal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Sectrnity Instrument of the MNote conflicts with
appticable law, such conflict shall not affect offier srovisions  of this Security Instrumant o the MNote which can be given effect
without the conflicting provision. To this end the provigions of his becurity Inslrument and the Note are declared 1o be zeverable,

16. Borrower’s Copy. Borrower shall be given one conformed Copy of the Mole and of this Secw ity Insbrument,
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17. Transfer of the Property or a Beneficial Interest In Borrower. if all or any part of the Property or any interest in
it s sold or tramsferred (or if a benefichal interest in Borrower Is sold o tansferred and Borrower iz nol a natural  person)
without Lender’'s prior weritten consent, Lender may, ita option, require immediate payment in full of 2l sums secured by this
Security'lnstrument. However, this option shall not be exercised by lender T exercise i3 prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is8 delivered or mailed within which Dorrower must pay all sums secured by this
Security Instrument. If Borrower fafls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. !f Borrower meets certai conditions, Borrower shall have the right to have enforcement
of thiz Security Instrument discontinued at any time prior 1o the carlier of: (3 & days (or such other period as applicable law may
gpecify Tor reinstatementd before sale of the Property pursuant to any posser af sale contaired in this Security Inslrument; or (b
entry of a judgment enforcing this Security Instrument. Those conditions ae that Borrower: (@) pays Lender all sums which then
would be due under this Security instrument and the Mote as i no acceleration had occurred; () cures any default of any other
coverants oOr agreements; (cJ pays all  expenses ncurred in enforcing this Security instrument, including, but not Hrivited 1o,
reasonable attorneys’ fees: and () takes such action as Lender may reasohably  reguire to assure that the lien of this Security
inatrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument  shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shell remain Tully
offective a3 if no acceleration had occwred. However, this right 1o reinstate  shall not apply in the case of acceleration  under
paragraph 1/,

19. Sale of Note: Change of Loan Servicer. Ihe MNote o a partial interest in the iote (together with this  Security
matrument) may be sold one or more times without prior notice 10 Berrower. A sale may resul in a change in the entity {Known
23 the “Loan Servicer’) that collects mwonthly payments due under the Mote and this Secw ity Instrument., There also may be one oOr
more changze of the Loan Servicer unrelated to a sale of the Mote. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change In accardance with paragraph 14 above and appliceble law, The notice wiill State the name and
address of the new Loan Servicer and the address 1o which payments should he made, The ndiice will aiso contain any  other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cauge oF nermit  the presence, use, digposal, sicrage, of release  of any
Hazardous Substances on or in the Proparty. Borrower shall not do. nor allow anwone else to de, anything Fffecting the Property
that is in violation of any Environmental Law. The preceding Two Seniences shall not apply to the presence, use, of sforage on the
Property of small quantities of Hazardous Substances that are gereraily recognized to be appropriate fo normal residential  uses  and
to maintenance of the Property.

Borrower shall promptly give Lender swritten notice of atn investigation, claim,  demand, lawsult or  other action by ahy
governmentat of regulatory agency of niivate parly invalving the Proparty and any Hazardous Subslance of  Environmental Law of
which Borrower has actual Knowtedge. | Borrowser learng, o = notified by any govermmental  of regulatory  authorily, that  any
removal or other remediation of any Hazardous Substance affecting the Property 15 necessary, Borrower shall promptly  take all
necessary remedial actions in accordance with Environmental  Law.

As uged in this paragraph 20, “Hazardous Substances” are those subslances  defined @ fowic of  haga dous substances by
Enviconmental Law and the foltowing substances: gasoling, Kerosene, other flarmrable  or foxic petroleurn products, toxic pesticides
and herbicides, volatile solvents, materials cohteining ashestos or formaldehyde, and radioactive materials. As used i this paragraph
20.  “Environmental Law" means federal laws and laws of the irisdiction where the - Property I8 located thal relate 1o health,

safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follownea:

21 Acceleration: Remedies. Lender shall give notice to Borrower prier to accelgration following Borrower’s hreach of
any couvenant or agreement in this Security Instrument {but not prior to accaleration under paragraph 17 unless applicable
iaw provides otherwise). The netice shall specify (2} the default; (b} the action reguired to cure the default: {c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; angd {d) that
failure to cure the default oh or before the daie specified n the notice may resuit in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to remnstate
after acceleration and the right to bring a court action fo assert e non-existence of a default or any other defense of
Borrower to acceleration and sale. if the default is not cured on or hefore the date specified in the notice, Lender at is
option may reguire immediate payment In futi of all sums setured by this Security Instrument without further demand and
may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to collect ati
expenses incurred in pursung the remedies proevided in this paragraph 21, inciuding, hut not f[imited to, reasonable
atiorneys’ fees and costs of tilie evidence.
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If Lendar invokes the power of sale, Lender shall gwe a copy of 2 notice fto Borrower in the manner provided n
paragraph 14. Lender shall publish the notice of sale once 2 week for thres consetutive weeks in & newspaper published iIn
Shelby County, Afabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Llender shall deliver to the purchaser Lender’'s
deed conveyiny the Property. Lender or Its designee way purchase the Property at any sale. Borrower covehants and agrees
that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale, including, but not
limited %o, reasonahle attorneys’ fees; (LY 1o all sums secured by this Security Instrument; and e} any excess to the

person or persons legally entitled to it.
22  Release. Upon payment of all sumg secured by this Security instrument, Lender shall refegse  this Security  [Insrument

without charge to Borrower. Borrower shall pay any recordation ©osts.
23 \Waivers. Borrower waives all rights of hornestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Froperty.
24_ Riders to this Security instrument. £ one or more riders are executed by Borrower and recorded together with  this

Security Instrument, the coverants and agreemnents of each such rider shell be incorporated into and shall amend and supplement
the coverants and agreements of this Security Instrument as it the rider(@) were a part of this Security Instrument.
(Check applicable boxles) ]

Adjustable Rato Rider [ 1 condominium Riger ] 1-4 Famiy Rider
. . !
Graduated Payment! Rider X! Planned nil Develcoment Rider || Biweekly FPayment Ridet
[ i — . M
%] Balloon Rider | | Rate Imprevement Ricer i | Second Home Rider

Cther(s) (specify)

b ]

BY SIGNING BELOW, Borrower accepts and agreec to the terms and covernants cantained I this Security Instrument  and I any
riderfsy executed by Borrower and reccided with It

Withesses: M
. M &‘Q f‘*:*‘ AR (Seal)

—Borrower

Charies D. Harrel]

C _ {Seal)

.. ! = ’
—Borrowear

Wilma C. Harrell

(Space Below This Line For Acknowledgment!

STATE OF ALABAMA)
JEFFERSON COUNTY)

I, the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Charles D. Harrell and wife, Wilma C. Harrell, whose names are signed
to the foregoing conveyance, and who are known to me, acknowledged before me on this
day, that, being informed of the contents of the conveyance they executed the same

coluntarily on the day the same bears date.

Given under my hand and official seal this 16th d

My Commission Expires: 5/29/95

THIS INSTRUMENT WAS PREPARED BY:

Clayton T. Sweeney of Corley, Moncus & Ward, P.C.
2100 SouthBridge Parkway Suite 650, Birmingham, AL 35209
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this SIXTEENTH day of March , 19 93 , and
s incorporated Into and shall be deemad to amend and supplerment the Mortgage, Deed of Trust or Deed 10 Secure
Debl (the *Securlty Instrument”) of the same date glven by the undersigned (the "Boiiower”) to secure the Borrower's

Mote to Troy & Nichols, Inc.
(the "Lender”] of

lhe same dale and covering the properly described in the Security |HSII'L.J;“14E=)I1’[ and |qcated at:

o

1728 Wingfield Circle, Birmingham, Alabama 38243 35242 Wd(’r
| (Property Address)

The Interesi rate stated on Ilhe Note is called the "MNole Rate” The date of the Kote is galled the "Note Date” |
understand the Lender may Wansfer the Nole, Securily Instrumenl and this Ridet. The Lendsr or anyone who lakes the
Note, the Securlly Instrument and 1hls Rider by transfer and who is enlitted o receive payments under the MNoie s
colled 1the "Note Hoider”

ADDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Security Instument, Borrowes and
Landar further covenant and agree as follows (despite anything 10 the contrary contained in the Security Instrument ol
Ihe MNote):

1. CONDITIONAL RIGHT TO REFINANCE

At 1the malurlty date of the Note and Security Instrument (he "kdaturity Mate), | wallh be able 1o oblain a new loan
(“New Loan”) wilh & new Maturlty Date of April 1, 2023 . and wilh an interest tale
gqual 10 lhe “New Nole Rate” deteimined In accordance with Seclion 3 below if all the condilions provided in Sections
> and 5 below are mel (the “Conditlonal Refinancing Oplion”) If those conditions are nol met, b understand that lhe
Nole Holder is under ho obligalion o refinance or modify the Note, or 1g axlend the Maturity Date, and thal | wiill have
i repay 1he Nole from my own resources or find a lender willing 1o lend me the money to repay lhe Nole,

2. CONDITIONS TO OPTION
Ii | want to exarclse the Condltional Refinancing Option  at matarity, <ertain condltions  must be met as of lhe

Malturity Date. These conditions are: (13 1 must stit be the owner and occupant of the propelrty subject 10 1he Seculity
Instrurnent {the *Property™); (23 | musl be current In my monthly payments and cannot have hecn more than 20 days lale
oh any of the 12 scheduled rmonthly payments immaodiately preceding the Malueity Nate; (3) no lien agalns! the Properly
(excopt for taxes and special assessments not yet due and payvahle) other than that of the Security Instrument may exisy;
(4) lhe New MNole Rale cannot be more than B peicenlage poinls ahove Me Note lwate; and (o) | omust make a written
request to 1he Nole Holdaer as provided in Section © below,

3. CALCULATING THE NEW NOTE RATE

The MNow Note Rate will be & fixed rate of interesl equal to the Federal MNatonal Mortgage MAszociztion’s reouired
net yield for 30-—year fixed rale morigages subject 1o 8 G0-day mandaiciy delivery culmmitment, plus one- half of one
percentage point (0.5%), rounded to lhe nearesl one—cighth of one percentage point ((.12D%) (the “New Note Rate”),
The required nel yield shall be ke applicable net vield in etfect on the dote and mc of day that the MNote Hoider
receives nolice of my election to exeicise lhe Candittonal Retinancing Jption, 1 this iequired net yield is not availabie,
tha Nole Holder will determine the New Note Rale by wsing comparable afonmation,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 ebove is nol grealor ihan 5 porcentage poinls above the
Mote Rato and all other conditions requited in Section 2 above are saticfied, the Note Ylolder will determine 'he amount
of the monthly payment Ihat will be sufficient 10 repay tin full la) the unpaid ptincipal, plus (B} accrued but unpaid
interest, ptus (c) all other sums | will owe under lhe Notc and Securily Instrument on lhe Maturity Date (asswmning my
monlhty  payments then are current, as required under Section 2 above), over the term of the MNew Note at Ihe New
Note Rate In equal monihly payments. The result of Lhis calculation will be ihe new amount of my principal and interes!
paymen! every month unlll the Now MNote |s Tully pairl.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at feast GU calendar days in advance i tho Matwity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expeclod 10 owe on the katurily Date. The MNote Holde
aleo wlll adylse me thal | may exeicise the Conditional Refinancing Option " The conitions in Section 2 above are met,
The Nole Holder wlill provide rmy payment record information, together with the: name, title and address ©of the person
representing the MNote Holder that 1 musl notify in oldar 10 exercise 1ne Condibonal tetinancing £1plion, T+ meet he

MULTISTATE BALLOON RIDER- Singie Famlly ~Fannie Mae Uniform Instrument Form 3180 12/89
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conditions of Seclion 2 above, | may exercise the Conditional Refinancing Oplian by notifying the RMote Holder no dlaler
than 45 calendar days prior to the Maturity Date. The WNote Hoider wlll calculate e fixed Modified Note Rate based
upcon the Federal Maliongl Mortgage Association’s applicable published requited net yield in effect on the date and time
of day notlficallon is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar
days to provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien Slatus.
Before Lhe Malurity Dale the Note Holder wlll advise me of the new interest rate (the MNew Note Rate), new monthly
paymant amounl and a date, lime and place &l which | must appeat 1o slgn any documenls required to complete the
required reflnancing. * | understand the Note Holder will chalge me reasorsble fees and the costs associaled with
axercising Ihe refinance optlion”

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants containegd in this Balloon Rider.

ke ) sl

Charles D. Harrell Borrower

/' i

Wilma ©. Harrell

_ {Seal)
Borrawer

(Seal)
Borroer

— — ———————— ] "% = — e ———— e —— . . —_ - - e ——

1Seail
Borrower
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16th day of

March 1993 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument*) of the same date, given by the
undersigned (the "Berrower”) to secure Borrower’s Note to -

TROY & NICKOLS, INC,

(the *Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1728 Wingfield Cirecle, Birmingham, AL 35242
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other

such parcels and certain common aress and facilities, as described in Declaration recorded in Book

194, page 254 and amendments thereto

(the "Declaration®). The Property is a part of a planned unit development known as

Brock Highland
{Namo of Planned Unit Davelopment)
(the "PUD"), The Property also includes Borrower’s interest in the hormeowners assoclation or equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owrners Association®) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD CQbligations. Borrower shall form all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent uments" are the: (i) Declaration; (ii) articles of
incorporation, trust instrurnent or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documenits.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards incloded within the term ®"extended coverage,” then:

(1} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the vearly Fremium instailments for hazard insurance on the Property; and

ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assoclation policy. _ .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assig and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower. _

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a pubiic liabilily insurance policy acceptabie in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrurnent as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of & taking by
condemnation or eminent dormain; . _

(ii) any amendment to any provision of the "Constituent Documents® if the provision is for the
express benefit of Lender; _

(iii) termination of professional management and assumption of self-management of the Owners
Association; or o

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable {0 Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. % 40
{Seal) A_/é4 - i: ! W {Seal)

Borrower Charles D. Harrell Borrower

(Senl) (Seal)
B
Borrower M_g_#rnﬁgh_' C¥ Orrower
MULTISTATE PUD RIDER Form 3150 9-90
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