OF COLUMBIANA
r PO BOX 9

COLUMBIANA, ALABAMA 1505
{205) &80-2 181

CONSTRUCTION LOAN MORTGAGE

{. This Mortgage mede this 10th  dey of __ March ' WE, by snd between
Rhonda Marie, an unmarried woman

(hereinafter referred to as "Hortpagor™ whether singuier or pturel), whose eddress is
27 Loretta Dr., Birmingham, Al 35214

and the First Nationsl Bank of Colurbiane, a National Banking Corporation (hereinafter referred to n;:
"Mortgagee")}, whose sddress s Post Offfce Box 977 Columblena, Alabama 35051,

s T

Hote, Mortgagor is giving Nortgagee thls Mortgage in order to secure the {mdebtedness to Mortgagee, I
in the principal suw of One Hundred Forty Two Thousand Five Hundred and no/l00——————— i
———————— --"“"""""'""'"""""'"""'-'""‘""“"“"-"-------—-----_____----___1.; 1 2.5 ﬂ.m—-j Dollars, ﬁ}?
which 1z evidenced by & Note (hereinafter referred to ms "Note"), of even date herewlth, and any renewals and' i
extenslons thereof with interest thereon, end due end paysble on the maturity dete set out {n the Note if not i
paid on an enarlier date. The Note is Incorporated in this Mortgege by reference. %

=

This Mortgege secures to the Mortgagee the (a} repayment of the debt evidenced by the Note with interest
thereon, evidenced by Mortgagor, which has been delivered to and s paysble to the order of Mortgagee, and which
by thls reference lg mede a part hereof, and sny and sll modifications, extensions end renewals thereof, {b)
performance of all obllgstions of the Mortgagor under the Construction Loan Agreement {the "Loan Agreement't)
by and between Mortgsgor and Mortgages refating to construction of improvements, Including site ptepatation,
drainage, sewage arxl rosd system, on the property herein conveyed (the "Improvements"}, or otherwise relating
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to the use of theloan proceeds evidenced by the Note, and each agreement of the Mortgagor incorporsted by L;;:
reference theron or herein, or contained therein or herein, (c) payment of al sums advanced by the Mortgagee l*,
to protect the mortgaged property, with Interest theron at the highest legal rate, (d) performance of all E’E#

obligations of any gusrentor of sny of the obligations of the Mortgagor contained in this Mortgage, the Note,
the Loan Agreemen or sny other instrument given to evidence or further secure the payment snd performance of

any obligations secured hereby, and (e) the repayment of any future advances, with interest thereon made to the
" Mortgegor by the Mortgagee pursuant to the terms of the Mortgage.
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Il. In conslderation of the mutual promises herein contalned Mortgagor does hereby grant and convey

to Mortgagee, and [ts successors and asaigns with power of sale, the property ("Property™} described below.
(A) The raal estate ("Real Estate") located at '
Lot 20 Moss Bend, Helena, Al 35080

fn Shelby County, Alsbama , to wit:

Lot 20, according to the survey of Moss Bend, as recorded in Map Book 14, Pages
67 and 67A, In the Probate Office of Shelby Cuugtxgg‘hﬁﬁﬁ&a eing situated in

Shelby County, Alabama. Inst
c
E;Erf[}ﬁﬂgia
G4k pw CERTIFIED
yEL Y COUNTY JUDGE OF PROBA ;
. e W R

(8) All buildings, structures, and other Improvements that are located or subsequently located
oh the Real Estate;

{C) Atl other property rights that Mortgagor has es owner of the Real Estate. These rights
are known as “essements, rights and sppurtenances attached to the Property," and Include any and all access
easements or rights now existing or subzequently created for the benefit of the Real Estate over ground
. adjoining the Real Entate;

(0) All rents or royalties from the Resl Estate; _

{E) ALL mineral, ofl and ges rights and profits, water rights and water atock that are part
of the Real Estate that Mortgagor may now or in the future acquire;

(F) ALl rights of Mortgeagor In the land which lies in the streets or roada in front of, or
next to, the Real Estate;

(G) Atl fixtures, eppliences, machinery, equipment, snd other items of personsl property
installed in, attached to, or situated in or on the Real Estate or the property described in paragraph (8) of :
this section; ok

(H) ALl property, improvements and rights described in paragraphs (B} through (F) of this :
section that Mortgagor may ecguire in the future;

{1) All replecements of, additions to, or proceeds of the property described in paragraphs
{B} through {F) and paragraph (H} of this section:

{J) All replacements of, additions to, or proceeds of the fixtures that are on the Reat Estate
ard tha improvements described In paragreph (B) of this sectlon; end

(X} All persnatl property specifically deacriied on sttached Lhibie AL

(L) Al buliding permite, conttacts, ogresments, plans, specititations, suiveys,
engineering reports, materials, equipment, fixtures, tools, spparatus and fittings of every kind or character
now owned or hereafter acguired by the Mortgagor for the purpose of, or used or useful inc onnection with, the
Improvements, wheraver the same may be loceted.

TO HAVE AND TO HOLD the same and every pert thereon unto the Mortgegee, its successors and assfgns
forever.

IIf. Mortgagee may exercise all rlghts contained herein {f Mortgagor does not:
(A) Well and truly pay end discharge every Indebtedness hereby secured as it shatl become due
and payeble, any renewsat or extensions thereon, and eny other notes or obiigations of Mortgagor to Mortgagee X
whather now: or hereafter incurred; 3
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(B) Eventusily pay, with interegt, any smounts that Mortgagee spends under this Mortgage or
the Loan Agrasment to protect the value of the Property and its rights in the Property; and
{C} Keep all promises and agreements under this Mortgage.

Mortpagor warrants and represents that except for the "exceptions" listed In any title insurance policy
which insures Mortgsyee's righta {n the Property:
(A} Mortgegor lawfully ouns the Property;
(B) Mortgagor has the right to mortgage and convey the Property to Mortgagee; and
(C)} There are no outatanding claims or charges against the Property,

Mortgagor hereby gives Mortgeges a general warranty of title, This means that Mortgagor will be fully
responsible for any losges which Mortgagee suffers hecaugse someone other than Mortgagee has some of the rights
in the Property which Mortgager promises that Mortgagor has. Further, Meortgagor promises that Mortgagor will
defend Mortgapee's ownership of the Property againat any claims of such rights.

1V. For the purpose of further securing the psyment of the indebtedness, Mortgagor hereby uwarrants,
covenants, and agrees with Mortgages, its guccessors and assigna, as follows: |
1. of Taxes: Disclosure of Li = Inferior Li Mortgagor shall pay all taxes,
assessments, water rents and other governmental charges levied upon the premiges, in a timely fashion. If
Mortgsgor defaults In the payment of Mortpagor's taxes and other charges, Mortgagee may, at its option, pay the
taxes, and other charges, and such payments shall be a tien on the property snd added to the amount of the
Mortgagor's debt to Mortgegee secured by this Mortgege, and shall be irmediately due and payable.

Mortgagor agrees to pay or catisfy all |iens against tha Property that may ba superior to thie Mortgage.
However, Mortgagor does not have to satisfy a superior lien {f:

(A} Mortgagor agrees, in writing, to pay the obligation which gave rise to the superfor
lien and Mortgagee approves the way in which Mortgagoer agrees to pey that obligation;

(8) Mortgagor, in good faith, argues or defends against the superior lien in a lawsuit so
that, during that lawsuit, the superior Lien may not be enforced and no part of the Property may be gfven up;
or

{C) HMortpagor obtaing from the holder of such {ien an agresment which subordinates, f.e.,
gives Mortgages priority over, the competing lien,

Mortgagor agrees not to allow any creditor to place » [fen on or receive any security interest {n the
Property securing Mortgageets indebtedness described above, without firat notifying Mortgagee. Faflure to go
hotify will be sn act of default, and Mortgagee may require Mortgagor to immediately pay all cutstanding sums,

2. Ingurance., Mortgagor agrees that Mortgagor will keep the Property insured against the
loss or damage by fire and such other hazards as may be spec!fied by Mortgagee, for the benefit of Mortgagee,
and by insurers and in smounts approved by Mortgegee, During the course of any construction or repair of
Improvements on the property, Mortgagor will keep in force buflider's completed value risk insurance against "all
risks of physical loss," Including coliepse and trangit coverage, during construction of such Improvements, with
deductibles not to exceed %$1,000.00 in nonreporting form, covering the total wvalue of sork performed and
equipment, supplies and materials furnished. Said policy of Insurance shall contaln the ®permission to cccupy
upon completion of work or cccupancy" endorsement, Mortgagor also agrees to deliver such {nsursnce policy or
policies to Mortgagee, and have attached thereto loss payable clauses {n favor of and in a form acceptable to
Mortgagee. The fire insurance policy shall contein the ususl extended coverage endorsement,

If Mortgagor falls to obtaln such ingurance, Mortgages may, at its option, obtain such
Insurance, and the premium therefore shall be & Lien on the Property and added to the amount of Mortgagee's
cbligations secured by this Mortgage and shall be immediately due and paysble, In the case of a loss, any
insurance proceeds pavable to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. HMortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Hote, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
ng it deems best, Further, Mortgagee shall have the absclute right to settle and compromise all ¢laims under
any policies of insurance,

3. Mortaasor’s Agreement to Maintain the Property; Lesse Obligations, Mortgagor agrees
to keep the Property In good repair. Mortgagor will not destroy, damage or substantially change the Property,

and Mortgagor will not allow the Property to deterlorate., 1f Mortgagor does not own but ia a tenant on the
Proparty, Mortgagor will fulfill all obligationa under Mortgagor's leass.

k. Mortgeges's Right to Protect the Property, If;
(A) Mortgagor doea not keep Mortgagor's promises and agreements made in this Mortgage, or

{B) someone, Including Mortgagor, begins & legal proceeding that may signiflcantly affect Mortgagee's rights
in the Property (such as, for example, a proceeding in bankruptcy, in probate for condemation, or to enforce
lawa or regulations), then Mortgagee may do and pay for whatever {s necessary to protect the value of the
Property and Mortyagee's rights in the Property. MWortgagee's actions under this paragraph may include, for
example, appearing in court, paying reasonabie attorney's fees, snd entering the Property to make repairs.
Mortgagee may pive Mortgagor notice bafore Mortgagee will take any of these actions. HMortgagee may also take
any action permitted by the terms of the Loan Agreement,

: Mortgagor must pay to Mortgagee any amounts, with Interest, which Mortgages sponds undar this
paragraph. This Mortgage wWill protect Mortgagee in case Mortgagor does not keep the promise to pay those
amounts With interest.

Mortgagor must pay all amounts due to Mortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated {n
the Note, Howevar, if payment of Interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spant by Mortpagee under this paragraph at the highest rate thet the iaw allows. Interest on each
asmount Will begin on the date that the emount is spent by Mortgagee. However, Mortgagor arnxt Mortgagee may agree
fn writing to terms of payment that are different from those in this peragraph.

Any amounte Mortgagee disburses pursuant to this paragreph, with interest thereon, shall become
additional indebtedness of Mortgagor securad by this Mortgage.

Although Mortgagee may take sction under this paragraph, Mortgagee does not have to do so and
any failure to act shall not be considered a waliver of any rights the Hortgages has.
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) 5. Condemnation. A taking of Property by any governmentsl suthorfty by eminent domain
is known as "condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mortgagor's right:
(A} To proceeds of all awards or claims for damages resulting from condemnation or other

goverrmental taking of the Property snd

(8) 7To proceads from a sate of the Property that is made to aveld condemnation. ALl of
those proceeds are to be pald to Mortgeges. '

1+ all of the Property is teken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgages under the Hote and thia Mortgage. [If any of the proceeds remain after the amount that

Mortgagor owes to Mortgagee has been paid in full, the remaining proceeds wiil be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only a part of the Property taken, the amount that
Mortgagor ouwes Mortgegee will only be reduced by the amount of proceeds, multiplied by the following smount:

1. The total amount the Mortgagor owes to Mortgesgee under the Note and this Mortgage
{mmedi{ately before the taking, and divided by

fi. The fair market value of the Property immediately before the taking. The remainder
of the procesds wiil be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes

Mortgagee will not be a prepayment that is subject to the prepayment charge provisions, 1f shy, under the Note,

If Mortgagor abandons the Froperty, or 1f Mortgagor does not answer Within thirty days a
notice from Mortgagee stating that a goverrmental authority has offered to make & payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
under the Loan Agreement, the Note and this Mortgage. The thirty day period will begin on the date thia notice
is melled, or if 1t is not malled, on the date the notice Is delivered. If any proceeds are used to reduce the
smount of primncipal which Mortgagor owes Mortgegee under the Note, that use will not delay the cdue date or
change the amount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may
agree In writing to those delays or chenges.

6. Dur Right of lngpection, Meortgagee, and others authorized by Mortgagee, may enter arxd
inspect the Property. Mortgagee must do so in a reasonable manner and at a reasonsble time, but Mortgagee has

all the rights of entry and Inspection provided on the Loan Agreement.

7. | | f Mortgagor* Lligations. Mortgagee may allow & persoh who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even if Mortpagee does this, howWever, both that person and Mortgagor
will still be fully obligated under the Note and under this Mortgage tnless the conditions stated In this
Mortgage have been met.

Mortgages may allow thoae delays or changes for a person who takes over Mortgagor's rights and
ocbligations, even {f Mortgagee ia requested not to do so. Mortgagee Will not be required to bring a lawsuit
againat auch a person for not fulfilling obligations under the Hote or under this Mortgage, even if Mortgagee
is requested to do a0,

8. Qbligations of Mortgegor and Persons Teking Over Mortgeger's Rights or Obligations:
Agreement Concerning Captiong, Subject to the terma of this Mortgage, any person who tekes over WNortgagor's
righta or obligations under this Mortgege and the Rote shall have all of Mortgagor's rights and will be
obligated to keep all of Mortgager's promises and agreements made In this Mortgage and the Note. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights and wiil be obligated to keep all of Mortgagee's mgreements made In this Mortpage and the
Note.

1f more than one person signs this Mortgage as Mortgagor, all are fully obligated to kesp all

of Mortgegor's promises and obligations contained in this Mortgage. Mortgagee may enforce its rights under this
Mortgage againat Mortgasgors individually or against all of Mortgagors together. This means that any one of the
Mortgagors may be required to pay all emounts owed under the Loan Agreement, the Note and under this Mortgage.
Howsver, if ome Mortgagor does not sign the Loan Agreement or the Hote then: |

{A) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgegee under the terms of this Mortgage:

{BY He or she lg not personally obligated to wake payments or to act under the Loan
Agreemant, the Note or under this Mortgage; ar

(C) He or she agrees that Mortgagee and any borrower under the Note may agree to extend,
modify, forbear or make any other sccommodations with regard to the terms of this Mortgage, the Loan Agreement,
of the Note without his or her consent and without releasing the cosigner or medifying this Mortgage as to the
cosigner's Interest in the Proparty.

The captions and tities of this Mortgage ere for convenience only. They may not be used to
interpret or to define the terms of this Mortgage.

9. Continuation of Mortgagee's Rights. Even if Mortgagee does not exercise or enforce
any of its rights under this Mortgage, the Loan Agreement, the Note or under the law, Mortgages will still have

alt of those rights and may exercise them and enforce them in the future. Even if Mortgagee obtaing insurance,
pays taxes, or pays other claime, charges or liens against the Property, Mortgagee will still have the right

to cdemand thet Mortgagor meks immediate payment Tn full of the amount thet Mortgagor cwes Mortgagee under the
Loni. Agreement, the Hote an” unrder thia Mortgage.

10. Mortgegee's Rights of Enforcement, €ach of Mortgagee's rights under this Mortgage and
the Loan Agresment and the Note 1 separate. Mortgagee may exercise and enforce one or more of these rights,
as well ss any of Mortgagee's other rights under the Law, one at a time or all at once,

". Agreement Concerning Notices, Unless the Law requires otherwise, any notice that must
be given to Mortpagor under this Mortgege will be given by delivering 1t or by mailing it addressed to Mortgagor

at the sddress stated {n Section [ above. A notice witl be detivered or mailed to Mortgagor at e different
ackdress if Mortgagor gives Mortgagee notice of Mortgagor's change of addregs. Any notice that must be given
to Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated above. A
notice should be malled to Mortgagee st n different address §f MHortgagee gives Mortgagor notice of the different

addreass. A notice required by this Mortgage 1s given when It is mailed or when it le delivered asccording to
the requirements of this paragraph.
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12. Agresment {s Enforceable, If any terms of this Mortgage or of the Note conflict with any
provisions of Law, all other terma of this Mortgage and of the Note will still remain in effect {f they can be

given sffect without the conflicting term. This mesns that any terms of the Mortgags and of the Note which

conflict with the law cen be separated from the remaining terms, and the remaining terms will still be
snforced.

13, Mortgagorts Copy of the Note and of this Mortgsge. Mortgagor will be given s copy of the Note
and of this Mortgage. Those copfes must show that tha original Hote end Mortgege have been signed. Mortgagor

wil{ be given those coples elither when Mortgagor signas the Note and this Mortgage or after thie Mortgage has
been recorded in the proper official records.

14. rty o icl nterest Mort r, L[f all or any part of the
Property or any interest In it is sold or transferred (or if a beneflcial Tntereat in Mortgagor s acld or

transferred and Mortgagor 1s not e natural perscn} without Mortgagee's prior written consent, Mortgagee may,
at ite option, require Tmmediate payment in fult of all sums secured by this Mortgage. However, this option
ghall not be exereised by Mortgagee 1f exercise is prohibited by federal law as of the date of this Mortgage.

I1f Mortgagee exercises this option, Mortgagee shall give Mortgagor notice of acceleration.
Tha notice shall provide a period of not less then 10 days from the dete the notice is delivered or mailed
mithin which Mortgagor must pay sll sums secured by this Mortgage. [f Mortgagor fails to pay these sums prior
to the axpiration of this period, Mortgapee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15, M ' ts U Mortgagor's Defeult, [f Mortgagor should breach any of Mortgagor's
agreements contained in this Mortgage, the Note, or the Losn Agreement, Mortgagee may “"accelerate" Mortgagor's
obligations. This means that all debts Mortgegor owes to Mortgagee shatl become immedistely due and payable.
In cagseg of default other than those described In the Loan Agreement, the note, or in paregraph 14 above, before
Mortgages may accelerate, Mortgagee will mail Mortgsgor a notice which may contain all of the following:

{A) Houw Mortgagor has breached this Mortgage or the terms of the Note;

(B) what Mortgegor must do to correct {or "cure"} the breach;

(C) How long Mortgagor will have to cure the hreach, which wiil he at least ten days from
the date the notice 15 mailed: and

{D) That Mortgagor's failure te cure the breach may result in the acceleration of
Mortgagor's obligations and the sale by Mortgagee of the Property.

If Hortgegor does not cure the bresch by the date stated in the rnotice, then Mortgagor will
be in default, and Mortgagee may, at ita option, declare all sums secured by this Mortgage immediately due and
payable without further demand. Further, Mortgagee may sell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all cests it incurs in pursuing any rights

it has, Including, but not Limited to, reasonable attorney's fees if Mortgagee refers the metter to an attorney
who js not an employee of Mortgagee.

In cases of default described in the Note or Loan Agreement, Mortgagee wWill have those rights and
obl igations described in the Note or Loan Agreement, including the right to accelerate without notice,

If Mortgagee decides to seli the Property, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sale snd will be published for thiree consecutive weeks in
a paper publ ished in the county where the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Proparty to the higheat bidder (which may be Mortgagee, or its highest bidder) at s public auction
at the front door of the county courthouse in the same county where the Preperty is located. Further, Mortgagor
grants to Mortgagee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied first to the costs of the sale {(which include, among other
expenses, reasonhablas sttorney's fees and title searcheas), then to the debt secured by thig Mortgage, and finally
ta the person who Is legally sntitted to any remalining sums.

16. Remedies, I1f a Mortgager is in default, Mortgagee has every remedy available at law.
Mortgagee has the right to, among other things, demand repayment of the entire {indebtedness, including all
principal, interest and other charges. Further, Mortgagee can set-off thia debt agalnst any rinht of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remady available to Mortgagee may be delayed without such delay being conaidered a

walver. Further, should Mortgages not exercise any of fte rights upon Mortgagor's default, Mortgagee has nmat
waived 1ts rights in the avent of a later default.

7. Comstruction Mortgage. This Mortgege is a construction mortgage and it secures a loan incurred
to finance the comstruction of Improvements on the Property including, in some cases, the scquisition cost of
Proparty and certaln costa incurred in planning, architectural and engineering studies, zoning and similar
expenses. [t is understood and agreed that funds to be advanced upon the Note are to be used in the
construction of the Improvements on the Property in saccordance with the Loan Agresment, which Loan Agreement
s incorporated hersin by reference to the soame extent as {f fuily set forth herein and made a part of this
Mortgage. This Mortgage secures the payment of mll sums end the performance of all covenants required by
Mortgagor by sajd Loan Agreement.,

13. Mortgegee's Right to Rental Payments and Possession, As additional protection for Mortgagee,
Mortgagor hareby grants to Mortgegee all of Mortgagor's rights to any rentot payments from the Property.
Houcover, untit Mertgages reqiires immectiote payment in full, or until Mortgagor sbandens the Property, Mortgagor
has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor Will not do so without Mortgages's consent in writing.

1f Mortgagee requires immediate payment In full, or {f Mortgagor abandons the Property, then
Mortgagee, persons authorized by Mortgagee, or a receiver appainted by a court at Mortgageats reguest may:

(A} Collect the rental payments, including overdue rental payments directly from the
tenants;

(B} Enter on and take possession of the Property:

(C) Manage the Property; and

(D) Sign, cancel and chenge leasea. Mortgagor agrees that §f Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tenants may make thogse rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's promiaes and agreements under this Mortgage.
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[f there is & Judgment in favor of Mortgagee in & tewsuit for foreclosurs and sale, Mortgagor
will pay Bortgapee ressonable rent from the date the judgment is entered for as long as Mortpgagor occupies the
Property. The forsgeing notwlthatanding, Mortgsgor does not have the right to be a tenant on the Property.

All rental payments coliected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragraph, will be used firat to pay the costs of collecting rental paywments and of
managing the Property. [f any part of the rentsl paymente remain after those costs have been paid in full, the
remaining part will be used to reduce the smount Mortgagor cwes to Mortgagee under the Hote and under this
Mortgage. The cost of managing the Property may inctude the receiver's fees, reasonable sttorney's fees, and

the coat of sny necessary bonds. Mortgagee and tha receiver will be chligated to esccount only for those rental
payments that Mortgsgee actusily recelves.

Mortgagee has all rights of possession provided in the Loan Agreement.

19. Agresments About Future Advances, Mortgagor may ask Mortgagee to make one or more future
advances, or to axtend or renew the Note. Any future advances, extensions or renewals and all debts, costs and

fees assoclated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
exscute any additional agreements or mortgages to secure such additional sdvances unless requeated by Mortgagee.

20, Discharge and Release. When Mortgagee has been paid all amounts due under the Loan Agreement,
the Note and under this Mortgege, Mortgagee will digcharge this Mortgage by delivering & certificate or notation
that this Mortgeage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21, Entire Agreement, This Mortgage constitutes the entire agreement between the parties as of
the date of exscution.

22. Submigsion to Jurisdiction, The Mortgagor irrevocably submits to the jJurisdiction of each
state or federal court sitting in Shelby County, Alabama {the "Courts") over any suit, ection, or proceeding

arising out of or retating to this Mortgage; and further, walves any objection that the Mortgagor may now or

hereafter have based on improper venue, lack of Jurisdiction, or inconvenience of forum, Tn any action brought
in any of the Courts.

2. Waiver of Jury Trial, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to s trial by jury in any suit, sction, or proceeding
relating to any tranaaction, grievance, or claim under this Mortgage, including the Loan Documents. This waliver
is knowlngly, veluntarily and intentionally being entered into and is part of the consideration and inducement
of the parties entering fnto this Mortgage and the making of the Note.

24. Maximum Credit Charges, Mortgagor has agreed, according to the terms set forth {n the Note,
to pay charges on credit extended to Mortgagor. [f this credit is subject to law which sets & maximum charpe,
and this tew {s interpreted go that the interest or other credit charges which Mortgages imposes exceeds
permitted Limits, then:

(A} Any such charge in violstion of the law, as Interpreted, will be reduced by whatever
amount ie necessary to bring the charge within permigsible Limits: and
(8) Any sums which Mortgagor has paid Mortgagee {n excess of the legsl Limit will be refunded

to Mortgagor. Such refund may be made by reducing the balance owed under the Kote or by making a direct payment
to Mortgegor.

25. Security Agreement. Thls Mortgage constitutes s security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to conflrm the Lien of this Mortgage with respect to that Froperty
and shell pay att costs of fillng, Without limiting the foregoing, the Mortgagor irrevocably appoints the

Mortgagee attorney-in-fact for the Mortgagor to executa, deliver end fite such instruments for arxl on behalf
of the Mortgagor, _

26. Comptience With Law and Requiatjons. The Mortgegor shall comply with all laws, ordinasnces,
regulations, and ordera of federal, state, mmicipal, and other governmental suthorities that relate to the
Property. -

By signing this Mortgage, Mortgagor(s) agree that Mortgagor(s) have read the foregoing and

sgree to all provizions set out In this Mortgage.
é o

Rhmyﬁa Marie {SEAL)

{SEAL)
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* “state of Alsheme

County of __Shelby

On thie ___10th day of March . 1983 .1 the undersigned authority

a Notary Public in and for said County in sald State do hereby certify that

Rhonda Marie, an unmarried woman whose name(s) Js/ere signed to the

foregoing conveysnce, and who is/are Informed of the contents of the conveyance, executed the some voiuntarily
on the day the same bears date.

Given under my hand and officlal seal this, the _ 10th day of March 19 93

Notary JON EXPIRES NOYEMBER 18, 1995

My Commiasion Explres:

State of Alabame

County of
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I, the undersigned, Hotary Public, in and for said County in said State, hereby certify that

— ==
1
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whose name AS of

m corporation, is slnneé to the foregoeing instrument, and who is known to me, acknowledged before me on thI;
date that, being Informed of the contents of the instrument, he, as such officer and with full authority,
exscuted the same voluntarily for and as the act of sald corporation.
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Given under my hand send Official seal this dey of . 19
v

Notary Public
b

My Commission Expires: i
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This instrument prepared by:

First National Bank of Columblana
Real Estate Department

P, 0. Box 977 . 3 1993_{]&.99-3
Columbiana, Al 35051 1ns
1993-069EE
03/11/ eRTIFIED
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