STATE OF ALABAMA JEFFERSON COUNTY
SUBORDINATION AGREEMENT

This agreement dated this 16TH day of FEBRUARY 1993, is
made by SoufthTrust Bank of Alabama N.A. (hereinafter called
the "Subordinate Hnrtga ee") in favor of CASTLE MORTGAGE
CORP. & ITS SUCCESSOR ASSIGNS AS THEIR INTEREST MAY
APPEAR, (hereinafter called the "Refinance Creditor"),

WITNESSETH: _
WHEREAS, Subordinate Mortgagee 1s the
holder of that certain murtgage eXxecuted by MICHAEL S,
CAPUTO & KAREN J. CAPUTO ("the Mortgagors") which mmrtgage
1s recorded in BOOK 400 G 909~912, 1in the 0Office of the

Jugge of Probate of SHEﬂBY, Alabama (the "Junior Mortgage");
an

WHEREAS, the Junior Hnrtgage is subordinate to that
certain mnrtgage in favor of COLONIAL BANK RECORDED IN VOL
367, PG 487 SSIGNED TO COLONIAL MTG CO. IN VOL 367, PG

493, in said Probate Office ("the Existing First Mortgage")
an
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WHEREAS, Refinance Creditor has agreed to lend to the N =
Hnitgagnrs the sum of 5111,000.00 to be used, among other f“E*’ﬁ
thindgs, to pay 1n full the indebtedness secured by the - %_4
Exisfting First Mortgage and to obtaln a release or th EE;
satisfaction of record cof the Existing First Mortgage, but !

on the condition that the Refinance Loan be securéed b

a
Mgrtgage and that the Refinance Mortgage be entitled ¥n the i
righfs afforded to a first mortgage on such property; and ©

WHEREAS, at Mmrtﬁagurs' and Refinancge Creditor’s * !
request, Subordinate ort%agee has agreed to subordilinate 1its i
Junior ﬁnrtgage to the Refinance Mortgage., . .

NOW, THEREFORE 1n consideration of the Eremlses and i
Twenty five Dollars ($25.00) and other valuable
consideration, the receipt and sufficiency of which are
herabx acknnwiedged, Subordinate Mortgagee does hereby agree
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with Refinance Mdortgagee as follows: . _
.Subordination. In order to induce Refinance Creditor
to make the Refinance Loan and, at any time or from time to
time, at Refinance Creditor’s option, to grant such
extensions or renewals of the Refinance Loéan as Refinance
Creditor may deem advisable, Subordinate Mgrt%ageg hereb
gubordinates the Junior Mﬂrﬁg@ge and all right, title an
lnterest of Junior Mortgagee 1n the property conveyed and
transferred thereby to the Refinance Mortgage and all the
right ,title and interest 1n the property conveyed and
transferred to the Refinance Creditor thereby, and
Subordinate Mortgagee further agrees that any existing or
hereafter acdqulred or arilising securlty lnterests, security
title, or lien in or on the property conveyed or transferred
by the Junior Hurtgqge are and at all times hereafter shall
be and remaln subordinate and inferijor in priority to any
securlty 1nterest, securilty title or lien 1n or on such
graperty in favor of Refinance Credltor securing payment of
he Refinance Loan, 1including without limitaticn, the
Reflnqnce,MQrtga%e; ﬁrmv1de@, that the subordination herein
made 1s limilte o the original principal amount of the
Refinance Loan, all interest thereon and all other sumsg
secured by the Refinance Mortgage(other than additiocnal
advances of principal to the mortgagors, their heirs
persconal representatives, successQrs or assigns), and.
provided further that 1t 1s a condition to the effectiveness
of this Subcrdination Agreement that the Reflinance Mortgage
and a release or satisfaction of the Existing First Mortgage

mgst be recorded in due course in the Probate 0Office named
ahove,
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2. Successors and Assigns. This Subordination Agreement
shall be blndln% upon and shall inure to the benefit of
Subordinate Mortgagee and Reflnance Credltor and their
respective successors and assigns, but this agreement shall
not 1nure to the benefit of any ofther thlrd_part¥.

3. Waver of Notlice and Acceptance, Notilce oI acceptance
of this Subordination Agreement by Refinance Creditor 1s
herebg_walyed by Subordinate Hnrt%a ee, and this
Subordination Agreement and all o he terms hereof shall be

immediately binding upon Subordinate Mortgagee from the date
of execution and delivery hereof,

IN WITNESS WHEREOF, Subordinate Mortgagee, oy its dul
authorized officer, has executed this reeme oh Oor as o
the date first above written. G

ng STEPHEN A. PIERCE
Its : ASST MGR.
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STATE COF ALABAMA
JEFFERSON COUNTY . .

I, the undersigned, a Notary Public 1n and for said
State, hereby certify that STEPHEN A. PIERCE, whose name as
ASST MGR. of ScuthTrust Bank of Alabama N.A. is signed to
the fnregalng instrument, and who 18 known to nme,
acknowledged before me on this day that, b31n% Informed of
the contents of the instrument, HE, as such officer and with

full authority, executed the same voluntarily for and as the
act of said corporation.

Given under my hand and official seal this 16TH

day of FEBRUARY 1993. *¢ﬁ27
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