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MORTGAGE
STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY___ Shelby

James McCarter and wife, Bertha Lee McCarter

. . . . . e
(hersinafter called “Mortgagors”, whether one or more) are justly indebted to First Family Financial Services, Inc

(hersinafter called "Mortgagee’', whether one or more} in the sum
of Seven thousand four hundred and sixty dollars and 25/100 Dollare

(3 7,46 0,25%* ), Dollars, together with finance charges as provided in said Note And Security Agreement
sxscuted on even date herawith and payable according to the term of said Note And Security Agreement until such Note And Security Agreement is paid in full. And
Whersas, Mortgagors agree, In incurring said indebtedness, that this mortgage should be given to secure the prompt payment thereof,

NOW THEREFORE, in considerstion of the premises, u'%rs. and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgages the following describad rasl estate, situated in County, State of Alabama, to-wit:

311 ACRES LOCATED IN SEC. 16, T22 SOUTH, RANGE 3 WEST BEING MORE FULLY
DESCRIBED N A-DEED DATED 11/05/77 AND RECORDED 11/07/77, AMONG THE LAND
RECORDS OF THE COUNTY AND STATE SET FORTH ABOVE, IN DEED VOLUME 308 AND
PAGE :806. TAX MAP OR PARCEL ID. NO. 27-5-16-3-1-36.001 ADDRESS: 148

EVANSVILLE CIRLCE.

inst ¥ j993-04313
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y JUBEE OF PROBATE
This mo & and llen shall secura not unlﬂ the principal amount hereof hut all future and suhmmm% on beh he Mortgagors or any other
Indsbtedness due from the Mortgagors to the Mortgages, whether directly or acquired by assignmemnt, and the arain de shall be sacurity for such
debis to the extent aven In axcess thereof of the princlpal amount hereot. - -. _

if the Morigagor shall sell, lsase or otherwise tranafer the mortgaged property or any part thereof, without the prior written consent of the Mortgages, the

Mortgagee shall be authorized to declare at its option ail or any part of such indebteShéss Iimediately due and payable. e
If the within mortgage Is a second mortgage, then it ia subordinate to that certain prior mortgage as racortied In Vol. , it Page ;
, in the Offlcs of the Judge of Probate of County, Alabama, but this mortgage Is subordinate to seld pricr morigage only to the extent

of the current balance now due oh the debt sacursd by sald prior morigage. The within mortgage will not be subordinated to any advances secured by the above described
prios muﬂmgn. If aald advances are made after today's date. Mo or haraby agreea not to increase the balance cwed that |s secured by sald prior mortgage. In the
event the within Mortigagor should fall to make a ments which me due on sald prior morigage, ot should detault In any of the ¢ther terms, provisiens and condl-
tions of said prior mortgage, then such defaultun prioe mortgage shall consiitute a default under the torms and provisions of the within mortgage, and the Mortpages
harein may, &t its option, declare the eniire indebisdness dus hersundsr immediately due and payable and the within mortgage subject to foreclosure. The Mortgagee
hersin may, st Its option, make, on bahaif of Mortgagor, any such payments which bacome due on said prior mortgage, or incur any such expsnses ¢r obligations, on
behalf of Mortgagor, In connection with the sald prior mortgage, in order to prevent the foreclosure of sald prior mortgage, and all such amounts s0 expended by the
within Mortgages on bahalf of Mortgagor shall becoms a dabt to the within Mortgagas, or its asslgns, additional to the debt hereby secured, and shall be coverad by
this morigage, and shall bear interest from date of payment by the within Morigages, or its aasigns, at the same interest rate as the Indebledness secured hareby and
ghall entitle the within Mortgages to all of the rights and remedies provided herein, including at Mortgagee's option, the right to foraclosure this mortgage.

The mortgage may be pald in full at any tims on or before dus date.

Sald property is warranted (ree from all incumbrances and against any adverae ¢laims, except as stated above.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgages, Mortgages's succassors, halrs, and assigns foraver; and for the purpose of further
sacuring the paymant of said indebtedness, the undersigned agrees to pay all taxes or assassments when imposed legally upon said premises, and should default be
made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same; and 1o further secure said indebtadness, first above named
undersigned agrees to keep the improvemants on said real estate insured againsts loss or damage by fire, lightning and tornado for the fair and reasonable insurable
valus thereof, in companiss satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee's interest may appear, and to promptly deliver aaid policies, or
any renawal of said policies to said Mortgages; than the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgages's own
benefit, the policy if collectad, to be credited on said indebtedness, less cost of collecting same; all amount so expended by said Mortgages for taxes, assessments or
ingsurance, shall bacoma a debt to sald Mortgages or assigns, additional to the debt hereby specially sacurad, and shall be covered by this mortgage, and bear interest
at the samae interest rate as the Indebtetness sacured hareby from date of payment by said Mortgages, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the said Mortgagor pays seid indabtednass, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have axpendad, then this conveyance to be null and void; but should default be made in the payment of any sum axpsnded by the said Mortgages or assigns, or should
sald indebtedness hereby secured, or any part thereo!, or tha interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said

bscome sndangered by remson of the enforcement of any prior lien or incumbrance therecn, 30 as to endanger the debt heraby secured, then in any one of
said events, the whole of sald Indebtedness hereby secured shall at once become due and payable, and this mortgage shall be subject to foreclosure as now provideg
by law In casa of past due mortgages, and the said Mortgagee, agents or assigns, shall be avthorized to take possassion of the premises hereby conveyved, but with or
without first taking possession, after giving thirty days’ notice, by publishing once a week for three consecurive wesks, the time, place and terms of sale, by
publication in soma newspaper published in sald County and State, sell the same in lots or parcels or en masse as Mortgagea, agents or assigns deem best, In front of
the Court Housa door of said County (or the division thareof), where said property is located, at public outcry, to the highast bidder for cash, and apply the procesds
of the sste: First, to the expensa of advartising, selling and conveying, including such attornay's fees as ars allowad by law,; second, to tha paymant of any amounts that
may have been expended, or that it may then ba necessary to expand, In paying insurance, taxes, or other incumbrances, with interest therson; Third, to the payment
of sald indebtednaess in full, whether the sema shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale;
and Fourth, the balance, if any, to be turnad over to the said Mortgagor and undersigned further agree that said Mortgages, agents or assigns may bid at said sale and
purchase said property, if the highest bldder therefor.

INWITNESS WHEREOF the undersignad Mortgagors have heraunto set their signatures and seals this 25%h day of
JEII"ILIEIT"}’ 19 93.

"CAUTION — IT IS IMPORTANT THAT YOU THOR HLY READ THE CONTRACT BEFORE YOU SIGNIT”

' (SEAL)
» MC |
_ﬁ b%{-“' Wgﬁ% (SEAL)
B
THE STATE OF Alabama
Snelby COUNTY
] the undersigned ,a Notary Public in and for said County, in said State,
hereby certify that James McCarter and Bertha Lee McCarter

whose names are signad to tha foregoing conveyance, and who are known to me acknowledged before me on this day, that being informed of the contents of the
conveyance they executed the same voluntarily on the day the same bears date.

Given under my hand and official saal this 25th ' day of Janua T‘y . 19 93

Motary Public
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