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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES,
THISIS A FUTURE ﬁ%ANGE MDHTG@E AND THE PROCEEDS OF THE OPEN-END CRED!T PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
UNDER TH l ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
STATE OF ALABAMA,
SHELBY COUNTY |
AmSouth Bank N.A. e
Adjustable-Rate Line of Credit Mortgage
(Alabama) i
i
THIS INDENTURE is made and entered into this ___ 31 d__ dayor__February 18 93 by and between E
ROBERT F. LOWDER AND WIFE SHERRI W. LOWDER E@
(herainafter called the “Mortgager,” whether one or maore) and AmSouth Bank N.A., a national banking association (hereinafter call'ad the: ““Mortgagee . T;
1.0
bt
Recltals i
A. The Secured Line of Credit, MORTGAGORS !
(hereinafier called the “Borrower,” whether one or more) is {ars) now of May bacome in the futura justly indshited to the Mortgages in the maximum principal amount af E _;
SIX THOUSAND ONE HUNDRED DOLLARS AND NO/100 - = - = - - solars ¢ 0210000 e G X
Limit") pursuant to a centain open-end line of credit established by the Mortgagee for the Borrower under an agresment {the "Credit Agreement”), entitled ' h
X7 “AmSouth Equity Line of Cradit Agreement” exacuted by the Borrower in favor of the Mortgagee, dated rebruary 3 1993 J
0] AmSouth Parsonal Financial Sarvices Line of Credit Agreement exscuted by the Borrawer in favor of the Morlgagee dated .18 , A8 '1
amendsd by an amendment of even dats harewith. T
The Crecit Agreament providas for an open-end line of credit pursuant to which the Bomowsr may borrow and repay, and reborrow and repay, amounts from the Morigages up to a imaximum *{ ;‘f'_
principal amount at any one time outstanding ot exceeding the Credit Limit, .
8. Rate and Payment Changes. The Cradit Agresment provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Cradit Agree- ;‘
mant at an adjustable annual percentage rate. The annual percentage rate may be increased of decreased on the first day of each biling cycle based on changes in the "Prime Rate” as Sr‘
published in the Wall Street Journal. The annual percentage rate charged under the Credit Agreement cduring each biling cycle will be __2.00 v abovethe Prime Ratein f
effect on the first day of that biling cycle. The annual percentaga rate on the data of this mongage s 8.00 %4, The annual percentage rate will increass if the Prime Rate in E
effact on the first day of a biling cyCke increases, and will decreass it the Prime Rate in effecton the first day of a biling cycle decreases; however, the annual percentage rate will never excaed e
the Maximum Rate stateg in the Credit Agreemant. Any increass in the annual percentage rate may rasult In increased finance charges and increased minimum payrment amounts undar £
the Cradit Agreement. Any decrease in the annual percentape rate may result in iower finance charges and lowes minimum manthly payments. 'lf"':
C. Maturity Date. ! not sconer terminated as set forth therein, the Credit Agreement will terminate twenty years from the date of the Cradit Agreement, and all sums payable thareunder .
{including without limitation principal, interest, expenses and charges) shall become due and payable in full oA
' i
D. Mortgage Tax. This morigage sscures open-end of revolving indebledness with an interest in residential real property. Therefore, under §40-22-2(1)b, Code of Alabams o
1675, as amendad, the mortgage fiing privilegs tax shall not excesd $.15 for each $100, or fraction theredt, of the Credit Limit of 6,1 DU -00 . which is the maximum ”
Erincipal indebtadness, to be secured by this morgage at any ane time. Although the interest rate payable on the line of credit may increasa if the Prime Rate in effect on the first day of ¥
ling cycle increases, the increased finance charges that may result are payable monthly under the Credit Agraement and there is no provision for nagative amortization, caphalzation of [
unpaid%anua charges or other increases in the pnincipat amount secured hereby over and above the Credit Limit. Therefore, the principal amount secured will never exceed the Credit Limit ;Y
unless an appropriats amendment hereto is duly recorded and any addtional mongaga tax due on the increased principal amount paid at the time of such recording. Ly
| 5
Agreemant 8
NOW. THEREFORE, in consideration of the pramises, and to secure the payment of (8} all advances herstofore of fram time to time hereafter magie by the Morigages to the Borrower under F
the Credit Agreement, or arty @xtension o rgnawal thereof, up to & manimum principal amount at any one time autstanding not axpeeding the Credit Limit, (1) all finance charges payable
from time to time on said advances, or any part thersof; () all other fees, charges, costs and expenses now or hereafter owing by the Bomeower to the Morigagee pursuant to the Credit Agreement, =
or any extension of renawal theredf; (d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrower tothe Mgggagee under the Credit Agreement, or any extansion i
oF renawal thereof, and () all advances by the Merigagee under the terms of this mortgage (the aggregate amount of al such ftlams described in (a) through {g) above being hereinaiter cofiscinely B
called “Debt”) and the compliance with all the stipulations herein comained, the Mortgager does hereby grant, bargain, sell and convey unto the Morigagee, the follawing described A
real estate, situated in Shel I:_’.'f County, Alabarma {said real estate being hereinafter calied the “Real Estate™): }
Lot 5, Block 1, according to the survey of Sector 1 of Resurvey of George's &
Subdivision of Keystone, as recorded in Map Book 3, Page /9, in the Probate ;
0ffice of Shelby County, Alabama; being situated in Shelby County, Alabama. E
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Togsther with all the nghis. prwvilages, tenemanls, appurtenances and fixtures appertaining to the Real Estate ali of which shall be deemead Real Estate and conveyed by this morigage.

To have and to hold tha Real Estala unto the Mortgagee, its successors and assigns forever. The Morigagor covenants with the Meorigagee that the Murttﬂqagcrr 5 lawfully seized in fee simple
of the Real Estate and has a good right to sall and convey the Reat Eslate as aloresaid; that the Heal Estate is free of all ancumbrances. except the ien of current ad valorem taxes, the prior
maortgage, if any, herenafier described and any other encumbrances expressly set forth above; and the Mortgagor will warrant and forever dafend the ttke 1o the Real Estate unto the Mortgagee,
against the tawlul claims of all persons, except as atherwise harein provided,

This mortgage secures an open-end ravnlvinq line of credit under which tha Borrower may borrow and repay, and reborrow and repay, armounts from the Morigagee from time to time
up 10 & maximum principal amount at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agresment are obilgatory. The Crexiit Agraemant does not
tequire that ihe Borrower make any minimum initial advance or maintain any minimum balance under the line of credit; therefare, at times there may e no outstanding Debt under this
mertgage. However, this mortgage shall bacome effective immediately notwithstanding the lack of any initial advance and shall not ba deemed satisflod nor shall title to the Raal Estate
be divested from the Morigagee by the payment in full of all the Debt at any one time outstanding, since in each case further borrowings can thereaftar ba made from time to time by
the Borrowsr under the terms of the Credit Agreement and alt such borrowings ars to be included in the Debt sacurad hereby. This mongage shall continue in eftect until alf of the Debi
ghall have been paid in full, the Credit Agreement shall have besn tarminated, the Mortgagee shall have no obligation to extend any further credit ¢ the Borrower theraunder and an
appropriate written ingtrument in satigfaction of this mortgage, executed by a duly authorized officer of the Mnﬂgg‘;aa. shall have baen duly recorded in the probate office in which this
morigage is originally recorded. Tha Morigagee agrees 1o axecute such an instrument promptly following receipt of the Borrower's written raquest therefor, provided that all of the condi-
lians set forth va bean fulfillad. Mothing contained harein shall be construed as providing that this mortgage shall sacura any advances by the Morigagee to the Borrower under
the Credit Agreemant in a maximum principal amount at any one time outstanding in excess of the Credit Limit set forth above unless this morigage shall have been amended to increase
the Cradit Limit by written ingtrument duly recordad in the probate office in which this morigage is ofiginally recorded.

{Completa if applicabie:} This mortgage is junior and subordinate to that certain mortgage dated 19 ,angd recorded in

Valurmne , at page in the Probate Office of County, Alabama.

The Mortgagor hereby autherizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Morgagee the follewing information: (1) the amount of indebiedness
secured Dy such mongage; {2) the amount of such indebtedness that is unpaid; {3) whether ary amount owsd on such indebtedness is or has baen in arrears; (4) whethsr there is or has
besn any detault with respect to such merigage or the indabtedness secured thereby; and (5) any ather information regarding such meortgage or the indebledness secured thereby which
the Morigagee may regquest from time o Hrme,

If this mortgage is subordineie to a pnor mortgags, the Mortgagor Emmw{ agrees that f default should be made in the payment of principal, interest or any other sum payable under the

lerms and provisions of such prior mortgage, or it any other event of default (or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
oocur thareunder, the Mortgagee may, but shall not be abligated to, cure such default, without notice to anyone, by paying whatever amounts may be dus, or taking whatever other actions
may be required, under the terms of such prior morigage so as 1o put the same in good standing.

For the purposs of further securing the payment of the Debt, the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this mortgage {hareinafter joirtly
called "'Liens™), and if default is made in the payment of the Liens, or any part thersef, the Maortgages, at its option, may pay the same; (23 keep the Real Estate continuously insured, in such
manner and with such companies as may be satisfacturr( to the Morigagee, against l0ss by fire, vandalism, malicious mischief and other peris usually covered by a fire insurance poliCy with
standard extended coverage endorsement and against loss by such other perils as the Mortgages may from time to time determing is prudent or is then required by applicable law, with loss,
if any, payable to the Morgagee, as its interest may appear; such insurance to be inan amount at least squat 1o the full insurable value of the improvements focated on the Real Estate unless
the Morigagees agrees in writing that such insurance rmay be in a lesser amount. Subject to the rights of the holder of the prior mortgage, if any, set forth above, the original insurance poficy
and all replacements therefor, shall be delivered to and held by the Morigagee until the Debt is paid in full and the Credit Agreement Is terminated. The insurance policy must provide that
it may not e cancellsd without the insurer giving at least fifteen daﬁs’ prior writtan notice of such cancellation to the Mortgagee. Subject to the rights of the holder of the prior mortgage, if
any, set forth above, the Mortgagor hereby assigns and pledges to the Mortgagse as further secunity far the payment of the Debt each and every policy of hazard insurance now or hereafter
in effacl which insures said improvements, or any part thereof, together with the right, tite and interest of the Mortgagor in and to each and every such palicy, including but not limited to all
the Martgagor's right, tile and interest in and to any premiums paid on such hazard insurance, including all nghts to return premioms, [Fthe Mortgagor fails to keep the Real Estate insured
as specified above then at the elestion of the Mortgagee and without nobice to any perscn, the Morgagee may declare the entire Debt due and payable and this mortgage subject to oreciosure,
and this mortgage may be loreclosed as heareinafter provided: and, regardless of whather the Mortgages declares the entire Debt due and payable and this morigage subject to foreclosure,
the Mortgagee may. but shall not be obiigated to, insure the Real Estate for its full insurable value (or for suchlesser amount as the Mortgagee may wish) against such risks of loss, for its own
benefit, the proceeds from such insurance (less the cost of collecting samre), | collected, to be credited aganst the Dabt, or, at the election of the Morgagee, such proceeds may be used
N repairing or reconstructing the improvements logated on the Real Estate,

Al amolints spent by the Mortgagee for insurance or lor the payment of Liens or for the payment of amy armounts under any prior mortgages shall become a debt due by the Mortgagor
and at once payable, without demand upon or notice to the Mortgagor, and shall be included in the Debt secured by the lien of this mortgage, and shall bear interest from date of payment
by the Morigagee until paid at the rate of interest payable from time to time under the Credit Agreemant, or such lesser rate as shall be the maximum permitted by law; and if any such amount
is not paid in full immediately by the Mortgagor, then at the option of the Morigages, this marigage shall be in default and subject to mmediate foreclosure in all respects as provided by law
and by the provisions heredf,

Subject to the rights of the holder of the prior mortgage. if any, set forth above, the Mortgagor herebiy assigns and ptedges to the Mortgagee the following property, nghts, claims, rents, profits,
Issues and revenues: '

1. Allrents, prafits, issugs, and reveriues of the Real Etats rom time Lo time aceruing, whether under teases or tenancies now existing or hereafter created, reserving to the Montgagor,
s0 long as the Mortgagor is not in detaull hereunder, the night to receive and retain such rents, profits, 15sues and revenues;

2. Alljudgments, awards of damages and settlements heraafter made resulting trom condemnalion proceedings or the power of eminent domain, o far any damags (whether caused
by such taking or atherwise) to the Real Estate, or any part therecf, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments made for
the voluntary sale of the Reat Estate, or any part theraof, in tieu of the axarcise of power of eminent doman, The Mortgagee is hereby authorized on behalf of, and in the name of, the
Mortgagor 1o execute and delver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums sa received, or any part theract, after
the paymant of all the Mortgagee's expenses, including court costs and atiorneys' fees, on the Debt in such manner as the Morlgagee elects, or, at the Mortgagee's option the entire amaunt
or any part thereof 50 recewed may be released or may be used to rebuild. repair or restore any or all of the mprovements located on the Real Estate.

~ The Morigagor agrees to take good care of the Real Estale and all improvernents located therean and not to cormmit or permitany waste thereon, and at all imes to maintain such improvemenis
in as good condition as they now are, reasonable wear and tear excepted.

Nohwithstanding any other provision of this mortgage or the Credit Agreement, this rortgage shall be deemed to be in default ana the Debt shall bacome im mediatel}; due and payable,
at the option of the Mortgagee, upon the sale, lease, transfer, or morigage by the Mortgagor of all or any part of, or ali or any interest in, the Real Estate, including transfer of an mierest by
conltract to sell,

The Mortgages may make or cause to be made reasonable entries upon and inspections of the Real Estate, prowdad that the Mortgagee shall give the Mortgagor notice prior to any such
ingpection specifying reasonable cause theralor related to the Mortgagee's interest in the Real Estate

Excant for any notice raquired under applicable law to be given in another manner, any notice under this mortgage (a) may be given 1o the Morigagor {if the same party as the Borrower)
in the mannar set forth in the Credit Agreement; {b) may be given 10 any other tortgagor by delivering such notice to the Mortgagor {cr any one of them it mare than one} or by mading such
notice by firsl class mail addressed o the Mortgagor at any address on the Mortgagee's records or at such other address as the Mortgagor shall designate by notice to the Mortgagee as
provided herein; and (¢} shall ba given to the Mortgagee by first class mail to the Mortgagee's address stated herein or 1o such other address as the Morigagee may designate Ef,f hotice to
the Mortgagor as provided herein, Any natica under this morgage shall be deemead to have besn given to the Borrower. the Mongagor or the Mortgagee when given inthe manner designated
hergin,

The Morigager shall comply with the provisicns of any lease if this mortgage is on & lesasehald. If this mortgage is on a.unitin a condominium or a planned unit development, the Mortgagor
shall perform all the Mongagor's obligations under the declaration craaﬁn? or govarning the condaminium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents, all as amended. If 2 condominium or planned unit development rider is executed by the Mortgagor and recorded together with this
martgage, the covenants and agreements of such rider shall be incorparated into and shall amend and supplement the covenants and agreements of this morigage as i the rider were a part hered.

The Mortgagor agrees that no delé}r or failure of the Mortgages to exercise any option to declare the Debt due and payable shall be deerned a waiver of the Mottgagee's nght to exercise
such option, either as to any past or present default, and it is agresd that no terms or conditions contained in this mortigage may be waived, attered or changed except by a written nstrurnent
signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers.

Upon the occurrence of an event of default hersunder, the Mortgagee, upan bill fited or other proper legal procesding being commenced for the foreclosure of this mortgage, shall be entit]-
ed 10 the appointment by any competent court, without notics to &ny party, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control the Real Estate and
with such other powers as may be deemed necessary.

Upon condition. howawvar, that it {a) the Debit is paid in full fwhich Debt includes {i) all advances haretctare or from time to time hereafter made by the Mortgagee to the Borrower under the
Credit Agreement, or any extension or renewal theredf, Up to a maximumn principa! amount at any one time outstanding not exceading the Credit Limit: {ii) all finance charges payable from
time 1o time on said advances, or any part theredt; (i} all other fees, charges, cosls and expenses now ar hereafter owing by the Borrowear to the Mortgages pursuant to the Credit Agreerment,
or any exlension or renewal thereof; (iv) all other indsbtedness, obligations and liabililies now or hereafter awing by the Borrower io the Morigagee under the Credit Agreemeant, or any extension
of renewal Ihereof, and {v) all advances by the Mortgages under the terms of this martgagel: (b} the Mongagee is reimbursed for any amounts the Mortgagee has paid in payrnent of Liens
Or INSUrANCE Prermums of any prior mortgages. anéJ interest thersen; () the Mortgagor fulfils all of the Mortgagor's obligations under this morigage: {d) the Credit Agreement is terminated
and the Bank has no obligation to extend any further credit to the Borrower thereundler; and (g) an appropriale written instrurment in satisfaction of this mongage has been exacuted by a duly
authorized officer of the Morlgagee and properly recorded; this corveyance shall ba null and veid. Butif: {1} default is macle in the payment to the Mortgagee of any sum paid by the Mortgagee
under the authority of any provision of Ihis mertgage; (2) the Debt, or any part therecf, or any ather indebtedness, obligation or liability of the Borrower, the Morigagor, or any of them, to the
Mortgagee remains unpaid at maturity, whether by acceleration or otherwise; (3) the intarest of the Mortgages in the Real Estate becomes endangered by reason of the enforgernent of any
pror lign or encumbrance thereon; or (4) any event of default occurs under the Credit Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelerate the
batance due thereunder; then, upon the happening of any one or more of said events, at the option of the Mortgagse, the unpaia balance of the Debt shall at once become due and payable
and this mortgage shall be subject ta foraciosura andg may be foreclosed as now provided by law in casa of past-dus morgages; and the Mortgagee shall be authoreed to take possession
al the Real Eslate and, after giving at leas! twenty-one days' notice of the time, place and terms of sale by publication once a week for three consacutive weeks in some newspaper published
in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said county, at pubtic outcry, to the highest biddar for cash. and to apply the proceeds
ol said sale as follows: firs, to the expanse of advertising, selling and conveying the Real Estats and foreclosing this mortgage, including reasonable attorney’s fees; second, to the payment
in fult of the balance of the Debt in whatevsr ordar and amounts the Mortgagee may elect, whether the same sha!l or shall nat have fully matured at the date of said sale, but no interest shall
be collectad beyond the day of sale; third. to the payment of any amounts that have been spent, orthat it may then be necessary to spend, in paying insurance premiums, Liens, any prior
mortgages or other encumbrances related ko the Real Eslate, with interest thereon; and, fourth, the balance, If any, k be paid to the party or parties appearing of record to be the owner of
the Real Estate at the time of sale, after deducting the cost of ascertaining who 15 such owner. The Mortgagars agree that the Mongages may bid at any sale had under the terms of this mortgage
and may purchase the Real Estate if the highest bidder therefor At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering itin any other manner
or it may be offered lor sale and sold in any other manner the Mortgagee may elect,

The Mortgagor agreas to pay all costs, inciuding reastnabie attormneys’ fess incurred by the Mortgagea in collecting or secunng or anempting to collecl or secure the Debt, or any part therecf,
of in defending or attempting to defand the prority of this maortgage aganst any hen or encumbrance on the Real Estate, unless this mortgage is herein expressly made subject to any such
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lien or encumbrance; and all costs incurrad in the foreclosure of this mortgage, sither under the power of sale contained herein, or by virtue of the decrse of any court of competent jurisdiction.
The full arount of such costs incurred by the Morigages shall ba a part of the Debt and shall be secured by this mertgage. The purchaser at any such sale shall be under no ohligation to
se@ to the proper application of the purchase meney. In tha event of a sale hereunder, the Morigagae, or the owner of the Debt and morigage, or the auctionser, shall execute to the purchaser,
lor and in the name of the Morigagor, 2 deed 1o the Real Estate.

Piural or singular words used herein to designate the Borroweris) or the Lndersigned shall be construed to refer to the maker or makers of the Credit Agreement and this mortgage, respectively,
whether one of more natural persons, corporations, essociations, partnerships or other entities. All covenants and agreamants hersin made by the undersigned shall bind the heirs, personal
representatives, sucoessors and assigns of the undersigned; and every ophon, right and privilege herein reserved or sacured o the Mortgagee shall jpure to the benefit of the Mortgagee's
SUCCESS0rs and assigns.

IN WITNESS WHERECF, the undarsigned Morigagor has (have) exscuted this instrument on the dat/eWEn abowe, ¢ ,

X ~ (Seal
ROBERT F. LOWDER (Seal
._%JV'/M /. M@) (sea)
SHERRI W. LOWDER (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA

Shelby County

|, the undersigned authority, 8 Notary Public, in and for said sounty i'l'l said State, hereby certify that
Robert F. Lowder and Sherri W. Lowder

whose namea(s) ¥ (are) signed to the foregeing instrument, and who M (ars) known to me, acknowledged before me on this day that, being informed of the contents of said ingtrument

t ne¥’ executed the same woluntarily on the date the same bears date,
3rd 4oy February g 93

Given under my hand and official seal, this

Notary Public

Wy commission expires;

NOTARY MUST AFFIX SEAL OFFICIAL SEAL

JOHN R. HOLLIMAN
NOTARY PUBLIC FOR

STATE OF ALABAMA AT LARGE
ACKNOWLEDGEMENT FOR CORPORATION COMMISSION EXPIRES 8-29-94

STATE OF ALABAMA

County

|, the undarsigned authority, a Molary Public, in and for said county in s2id State, hereby certify that
whisa nama as o , & corporation, is sgned to the foregaing

instrument, and who is known to me, acknowledged bsfore me on this day that, being informed of the contents of said instrument, ____ he, as such officer, and with full authority, executed
the sarme voluntarily for and as the act of said corporation,

Giver under my hand and official seal, this day of 19

MNotary Public

My commission expires:

NOTARY MUST AFFIX SEAL

Thig instrliment prapared by
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