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MORTGAGE

THIS MOATGAGE (*Security inetrument™) s gven on Fabrutry 2nd

The gremor s Rigky H, BMMMMW

("Borowe”). This Secastlly

nevumert mgven to Fiyst Poderal Sovinoe Bank

t"l.lullr'] Sorrower owes Lender the principal sum of

Dolaes (U3 $112.000.00 J. This dabl ls evidenced by Borrower's nole dated the same dale as this Securlly
insirumand  ("Nole*], which provides v monthly payments, wih the &l debl § nol paid earfler. due and peysbls on
Maroh 1, 2023 . This Seausily netrument secures 10 Lender; {a) the repayment of the debl evidenced
by the Nois. with inlarelt, and o rengwnls, extensions and modiications of the Nolx ) the paymant of all other sums. wilh
warest, advancad under paragraph 7 1 prolect the setwrily of this Secwlly inelrument, and () the peformancs of Borower's
covenanis and agresmaris under this Sacurity Instrument and the Now. For thiv purpose, Borrower doss haerwby morigage. grant
and$ convey Io Lender the following described property locsied in $helby
County. Alsbama:

Lot 98, mﬁwtnmuwuwpmmmuwu-umr
Plg.ﬂ in the Office of Bhelby County, Alasbama

which has the adcdress of GOS0 Sheltty Drive !lm!%
et

TOOETHER WITH sl the improvements now O harealle erecied on the property, and all sssemants, SpPpuUrinancss., and
kahrws now of harenfier & part of the property. Al repiscements and addiions shall siso be covered by this Securlly Instrumant.
A of the foregoing s relarred 10 In this Security insrumend as the “Property”.

BORAOWER COVENANTS thal Borrower s lowiully seised of the estale hareby conveyed and has the gl 10 morigege.
gt and convey the Proparty and thal the Property s unencumbered, mospd encumibrances of mecord. Borrowsr warrants and
ﬂMMMHHMMWHMMMMhmMﬂM

o TS SECURITY MMITRUMENT combines uniform covenanis for national use and nonunliom covenants with imited
viridons by Jriediclion 10 ONEIRAY & unllorn Seourily Insirurent ooviring real proparty.

LUNFORM COVENANTS. Bonowwr and Lender covenanl and agree &8 follows:

. Payment of Principal and Interest;: Prepayment and Lale Charges. Boroww shal promplly pay

| when due the principal of and Interse! on the dablt svidenoad by the Note and any prapeymen! and ale charges due under the

L o1 Mot

s 2. Funds for Taxes snd INsurance. Subjedt ic spplicable lew or 10 & writlen weiver by Lender, Borrower shal
~  pay o Lande on the dey monthly payments are due under the Nots, untl the Nole s paid In Al a sum ([*Funds”) for ja)

yourly lies and ausessments which may atisin priodly over this Securlty Instrument as a Ten on the Property. () yearly

;-:f'-': asshold payments of ground rants on the Property, I sny, (¢} yesrly hartard or property insuwance premiums, (d} ysery Bood
2 1T naamnce premiums, # sy, () yeerly morigege nsurance premiunme. i any, and ) any sums paysbie by Borrower 1o Lender. in
e rr AOCOHIRNCE with the prowigions of parsgraph 8, In ey of the payment of mongage ineumncs pramiums. Theses Rems are called

‘Encvow Novrn® Lender may, ol anvy ime. collect and hold Funds In an amount Aot 10 Bxoeed the mdvum amoud & lender for
a lodernily reinied morigige loen may require for Borrowsr’'s seorow scocounl under the federal Real Estsie Betement Procedures
Act of 1974 a3 amended from me io Bme, 12 US.C. § 2001 stseq ("REBPA‘), unises anocther law thet applies tc the Funds
sels & lossor amound. B o0, Lander may. 8t any ime, collect and hold Funds In an amound Nt 10 sncasd the lesser amouni
Lantie ey selials the emowN of Funds dus on tha basls of owrent dela and reasonable sstimates of espenditures of ukure

Escaow Mo of otharwise in socordance with applicable lw.
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The Funds shall be held in an neliuion whoes deposiis are Ineursd by o ledersl sgunoy, iInalrumentalily,
Londer. # Landwr Is such on ivolition} or v any Fedel Howw Lown Lander

debslh o e Funde wes made. The Funds are pledged es addiional secelly

for
¥ the funds heid by Lander sucsed the amounts pamailied 40 be hald by applicsbie w, Lender shal accound o Borrower
jof the axosas Funds v accordencs with the reguiremants of applicable taw. I the amount of the Funds hald by Lander ol anwy
wne i not sulicient to pay the Escrow heme when dua, Lender may 90 nollly Borrower in wrling, and. In such ones Bomowsr
shal pay W Lendw the amounl necessdry 4o make up the defidency. Bomowsr shall make up the deficlency in o more than
hewivs monthly paymants, ol Lendar's aole decretion,
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Borrows shell promplly dacharge sy len which has priofty over ,
witing 10 the paymani of the obigalion secured by the len in 8 manner scospiabie o Lander: (b} conteels in good falth the e
or delencs againel sndwosnent of the Ben in. legal procesdings which In the Lander's opinion opersis 1o prevenl the
srdorcemend of the Ben, or (¢} securss from the holder of the len an agreemend sallsinciory 10 Lander subordinaling the fen o
Bue Becurlly Instrument. I Lender determines that any pan of the Property i subject 10 & Sen which may sftein prioily over this
Secariy inarument, Lande mey give Borrowsr » nolice idenliiving the San. Borrower shall salisly the Ben or take one or more of
the achions set lorth sbove within t0 days of Ihe giving of nolios.

{
|
i
|
!

1
1
"

8. Haxard or Property Insurance. Borrower shal keep the improvements now axisting o hersalier srectad on the
Property insured ageinst loas by Ire, hazerds included within term ‘sdended covernge’ end afry othet hazards. including Boods
o Sooding. ki which Lender requires insurmncs. This insurancs shel be mainisined In the amounts and for the pariode thal
Lender recguires. The Meurance oavier providing the reurance shall be chosen by Bomowe subject io Lendar's approvel which
shad Nt be unressonably withheld. ¥ Bomowsr flle 10 mainiain coversge described above. Lander may, of Lander’s oplion,
oblain covernge I prolect Lender's fighta in the Property in accordance with paragreph 7.

M newence polces snd renswals shal be acospieble o Lender and shall include & standard mongage cdaues. Lande
shall have the fghl 1o hoki the policies and renewals. N Lander requires, Borrowsr shal promplly give o Lender all receipts of
pakd preniurd and renewal nolioss. In the evant of ioes, Borrowsr shell give prompt nolice ko The Insurance oarmier and Lender
Lencher may make prool of joss I not made prompily by Bomower.

Unigss Lende and Borower otharwise agres In wriling. insuvance procesds shall be applied to restonetion o rpalr of the
Property demeged, If the resiorstion or repalr ks soonomically fuselbie and Lander's secufly is not iesaned. N the restoration or
repar i nol soonomically leselie or Lander’s security would be lesaened, the insurance procseds shell be applied lo the e
securnd by this Securfty Insrument. whather or nol then dus, with any eoess peid 1o Borrower. Il Borrower sbendons the
Proaperty. or does nol anawer within 30 dayw & nolice form Lender thal the euranos canvier has offered o aetlie & claim, then
Lendw may collecd the Mewence rooseds. Lende mey use the procseds to repalr of resiore the Property or 10 pey e
seoned by this Securlty Insirumant, whethar of not then dus. The Jo-day period wil begin when the nolice ls given.

Uniess Lender snd Bomower otherwise sgree in willing, any spplostion of jpwooseds to principsl shall not edend or
posipons the due date of Lhe monthly payments referred 10 In pirsgraphs 1 and 2 o change the amound of the peyments. i
undet paragraph 21 the Property Is soquired by Lender. Borrower's righl 10 any ieurance policies andi procesds resuling form
demage 1o the Property prior 10 the soquisiion shel peas io Lander ko the edant of the sums secursd by thin Seoslly
insirument dredialely prior 10 e soguisilion.

8. Ocoupancy. Preservation, Mesintenance and Protection of the Property; Borrower's Loen b
Applicstion; Leaseholds. Borower shal occupy, sstsbish, and wee the Property as Borower's principal reskdence within ¥
sty days afier ihe expction of this Beocurlly insrumen and shal continue 10 ocoupy the Property as Borrowsr's peincipal

tosldence K of least ohe yeo! sher the dele of ocooupancy. uniess Lander otherwiss 8gress in willing. which consanl shwl not

be wweasonably withheid of unisss sdenusling circumetances el which are beyond Bonower's control Borrower shel ot 4_
deskeoy, damage. or Impalr the Property, sllow the Property 10 deleriorale. of commit wasle on the Property. Borrowser shall be In 3
Setaull § ary forletuey action or procesding, whether avil or armingl, is begun that in Lander's good lnith judgment oould result :
N lorviturs of the Propety or otherwisa matarally impalr the len orested by this Securfly instrumend or Lander's sacurfly interest.
Borrowsr may Gae sth & delult and mingiale, a3 provided in paregraph 18. by causing the aclion o procsading o be 3
hemissnd with § ruling thel, In Lander's good feith delerminstion. preciudes loreiiure of the Borrower's interes! in the Proparty or
other matevisl Impairmend of the Ben crested by this Seastty insrument or Lander's securlly intlerest. Borower shal sleo be in
deleull I Borrowsr, during the oen applicslion process, gave malerially leise or Inncourate irdornetion o sistements 10 Lender {or
taled 10 provide Lender with any materisl information) v connection with the loan svidenced by the Nols, incud@ng bul act
tmiled 10, represeninions ooncaming Borower's cooupancy of the Proparty s & principal residence. N this SecurRy Instrumant is
on a leasshold. Borroww shall comply with all the provisions of the lsass. §| Borrower acquires e Sie 10 the Proparty. the
issahold and the Wie shad not marge uniess Lender agrees 10 the marger in wiiling.

' . Jp . [ L A .
D e W TR P LD T R

ol L T

LI E NL

i e - 0
r l W" .
- e,

— 1
.. . O]

Form 3001 980
a0 L M) | VAT Pugn 1 of & e———— o p—




7. Protection of Lender's in the Property. § Borower Gals %0 parfiorm the covenanis and egreements
comained In e Seourity nstumend, or Thiré ls & legel proceeding thet mey signilcantly allect Lender's dghis In the Property
(suth 83 & procesding it banlswpioy, probute, for condavwwion o lrfalre or to anforcs lows or reguialions). then Lande may
do and pay lor whaliver is necsstary 10 protect the value of the Propanty and Lender's righis s the Fropety. Lander's sclion
may inciude paying ey sums secured by o ben which has priorlly over this Seoully imtnumenl, appeiing In cowt, payling
rensonabile aROmMeys’ ummmmmummmmmmmmnm
7. Lender dons nol heve ‘o &8 o,

Any smountas debursed by Lander under this pavagraph 7 shall become addifonsl et of Borrowsr secured by this Becurlly
instrurmant  Unisss Bontww and Lanter agres 10 other terwae of peyment. thaas amouvis shall baw inlerest bum the dale of
debursarmend of the Nole rele and shall be peyabla, with Inderesl, upon Actios from Lander fo Borower requesiing paymend.

8. WMovigege Insursnos. i Lende recquired mongage newence as a condiion of smaking the loan secured by this
Secuelty natrument. Borrower shall pary the pramhuvs required 1 mainiain the mongage inswrancs in elfect. i, for any resscn, the
morigege Insurence coversge tequived by Lande lapses or oatees 10 be in eflect, Borrower shull pay the pravians required o
obiain covernge subslantinly squiveient 10 the morigege hwurance previously i sllecl. o & cosl subetenially equivelant 10 the
oost 0 Borows of the movigage Inewrencs praviously In elfect, hom on sllemele morigege inewrer spproved by Lender. ¥
subelantindy eguivalent morigage INaurence coversge i not svellable. Borrower shall pay o Lender each month a sum squed ©©
ong twellth of the yearly morigage Insuranocs pemium being paid by Borowe when the isumnos coverags lapeed or cessed fo
be  afect Lander will accapl. use and relein thass payments as & ibes sarve in Tau of morigage Insumrce. L.osa reserve
payments may no longer be required, ol the oplion of Lender. § morigage inswance coverage n the amount and oy the pariod
thal Lender requires] provided by an ineurer approved by Lender again becomes swallshis and s cbluined. Borrower shall pey

the premiume required o mainiain morigege insurance in slfect. or 10 provide & loss reeerve. uUnil the guirewent for morigage
naatencs ends in socordence with any wiitien agresment between Borower and tender or applicable low.

$. Inspaction. Lender or s ageni mey make rmasonable entviss upon and inepeciions of the Proparty. Lender shall give
Bonoww nolice ot the ime of or priar 10 an inepection spediying reasonable cause for inepeciion.

10. Condemnastion. The prooseds of any swerd or cieim kv danages, direct or consequential, in connecion with any
condemnation of other Isking of any part of the Propartly, or kv conveyance in ey of condemnelion. are harsby aseigned and
shall be paid 1 Lender

n the event of a lotsl wiing of the Property, the proossds shell be appled Ko the some deced by this Securlly
Inatumend. Whather of nol then dus, with sy exosss paid 1o Bomowsr. in the svenl of & partial taking of the Proparty in which
tar ksl value of lhve Property immedinialy before the taking s equal o0 or gresler then the amouni of the sums secured
thin Securfty Insument immieciately belors the Waking. unlies Sorowe and Lander oiharwises agres In wiling, the e
secured by thin Security instrument shall be reduced by the amount of the procseds mulliphed by the lollowing fraction: (a) the
amouni of tha sump seoured immediately belore the taking, dvided by ) the v markst velue of the Proparty immaecialely
betten the Wiong Any balance shall be peid W Borrower. In the svert of & parial taking of the Property in which the tair markel
vhiue of the Proparty imwneciniely balore the nking s lees than the smount of the sume secured immediataly belore the teling,
unisss Borower and Landw otherwise agres in wiiling or uniess applicabls aw otherwise provides, the proossds shal be
appliad 1o the sume secured by this Securlly ineirument whather of not the sume are than due.

¥ the Propety i abandoned by Borrower. or . sl notice by Lender w0 Borrower thal the condermnor offers W make an
sward or solte & Oleim lor damages. Borrower hils 0 respond 0 Lende within 30 dayy sfter the date the nolioe 8 given,
Lendw o suthorzed 10 collscl and apply the procesde, ol R oplion, elther io restorafion or repeir of the Proparty or 0 the
s secused by this Boourity instrument, whether o not then due.

Unisss Lendw and Bormowsr Otherwiss agree in wiling. any applicstion of procesds o peincipal shall not estand or
posipone the due date i the manthly payments refered 30 In paragraphs | and 2 or change the amount of such paymants.

11. Borrower Not Relsased; Forbearance By Lender Not 8 Walver. Exiension of the time for payment
or modfcation of amoritistion of tha sumw sacured by this Becsfly Instrument granied by Lender o any supcosssor in interest of
Borrower shall nol operiie 1o release the labilty of tha orginal Borrower or Bomower's sucossore in inderesl. Lander shall not
be required 10 COmMMEnce proceadings againet ARy SUCOMAOr I interest or reluse 10 sxiend tme for peyment or otharwies
modly amorealion of the suma secured by this Securlly Insrument by resaon of any demand made by the original Borrower or
Borrower's sucosssors in ivderest. Any forbasrance by Lender in sxarcieing any fght or remedy shall nol be & waiver of or
prechude the merciss of arry righl or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabliity; Co-signers. The covenants and
agreamants of ihis Securily inatrument shall bind and benslll Ihe sucoesecrs and assigns of Lender and Borrows, subject 0 the g
provisions of paagraph 17. Borower's covenents and sgresments shall be joit and several. Ay Borrowsr who oo-signs this E
Securty nsirument bul does not eseculs the Note: (a) i co-signing the Securlly Inatrument only 10 monigage, grant and CoNvey
thal Borrowsr's indarsel in the Property under the terms of thin Securfly Insirument; (B) s nol personally cbiigated 10 pay the
sume seoured by this Beourily instrune: and (¢} agress thal Lender and any othwr Borower may sgree o esdand, modily.
jorband of ks any sccommodations with ragerd 10 the lame of this Seocurlly inelrument or the Note without thal Borrower's
ctwruiarid
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13. Loan Charges. ¥ the loan secursd by this Securty insirument s subject 10 & law which sets maxsnum loan
charges, and that lew in inally inlerpreted 8o that the inlerest or other joen charges collecied or 1o be colecied In connaclion
wih 1he o scoed the parmilied Bmits, than: (8] any such loan charge shal be reduced by the amount necessary 10 MdUDs
the chwge 10 the perwitied Imit; and (b) any sums sready colected from Borroww which eccesded permitied Imiis wil be
reiunded 10 Borrowwr Lander mey choose to make this relund by reducing the principsl owed undir the Nole or by maldng &
drwcd paymerd 1o Borrowsr. i 3 relund reduces principel, the reduction wil be resied 2 & pariisl prepeyment withoul any

prepayment oharge under the NOWw.

14. Noticen. Any notice %0 Bomower provided for In this Becurlly nstrumant shall bs given by delivering & or by meling
R by frsl class mad uninas appliceble iw requires use of snother method The nolios shall be drecied Yo the Property Address
of any olbe address Borrowet designeits by nolice 1o Landwr. Any notios 0 Lender shad be given Dy firsl ciaas mald o
Lendw's sddrens sisted herein of anvy other address Lander designaiss by nolios 1o Borrowsr. Any notios provided for in this
Becurlly Insttument ahal be desmed 1 have heen given to Borower or Lender whan given as provided v Ihis parsgraph.
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18. Governing Law; SeverabliRy. This Becurty inetrument shall be govemed by federsl luw and the s of the
priaciction in which the Propety b loosied. In the svant thal any provision or ginuee of this Becunlly mabument or the Note
conficls with applicable law, such confict shall not afisct othar provisions of this Secwlly trument or the Nole which can be

gven sfiect without the conficling provision. To Ihis end the provisions of thin Seally ainawert and the Nole are declered W
b soverpbie

16. Borrower's Copy. Bomower shall be given one condormed copy of the Nole end of Wis Securlly instrument.

17. Traneler of the Property or s Benelicial interest in Borrower. ¥ ol or any pant of the Propery or
sy ievent In R s soid or vanslerred {or § & benefoial interest in Borower I soid or tenelened and Borower s nat & sekaw
parsan] withoul Lender's prior wiillen oonsest, Lander may. at s oplion, reguire bwwadiahe paymant in Al of o sums eonured
by Bhs Securlly netrument. Mowever, this oplion shall not be exerciesd by Lender B swarvies ls prohbiied by fedesd law o of
the dele ol thin Security \nstrament.

H Lender enarcises Ihis oplion, Lender ahed give Borrowsr notios of scoslerslion. The nolios shall provide & period of not
et than 30 deys hom the date the notios s dulvered or malled within which Borrower Musl pay &l sums seoured by This
Securty bwbument. § Borower s 10 pay thass sums prior 10 the apiation of this period, Lander may iwvoke any remedies
pevmitiad by this Secuity instrument withoul krther nolice of demend on Bormowe.

18. Borrower's Rigit to Reinstate. K Borrowsr mests certain condiions, Borrowsr shall have the Hght 10 bhve
wndorcarment of this Beculy instrument disceniinued o ey tne prior 10 The earlier of () § daye for such olher period as
appicable low may epacily for reingtalement) belore sale of the Property pursuant 1o any power of sale conlained in this Becurlly
msrument; or ) eniry of 5 judgment aniiecing this Seowrity instnanent. Those condiions are tht Borvower: {a) pays Lendur of
sume which then would be dus under this Becurlty instrument and the Note as ¥ nc scosierulion hed coowred By cures any
defaull of any othar coOvenants of agreemants: (c} pays all epenses incured in endorcing this Seoufly Insinment, including, bul
nol Bmited 10, reasonable stliomeys’ fess; and {d) Wkes such action as Lender may reasonsbly reguire 4o aseure thel the len of
thin Seoully Instnuvend, Lender's rights In the Praparty and Bomrowar's cbilgelion 10 pay the sums seoured by INs Becurlly
insrument shall conlinue wnchanged. Upon rinststement by Borower. this Securlly Instrumenl and the obiigations secured
harsby shall remain fully elleciive a5 § no scosiersiion hed ococurred However, this right 1o reinstate shall not apply v the cese
of aooslerstion under paragraph 17.

19. Ssie of Note: Change of Loan Bervicer. The Nole or a partsl interest In the Note fopether with this
Securlly insiryrnant) may ba sold one or more imes without prior notios 10 Borrower. A sale sy resull In & changs in the evilly
rovn 83 e “Loan BServicer') that oolects monthly peyments dus under the Nole and this Secuslly harument. Thare aleo mey
be one of mors changte of the Loen Barviosr unvelsied 10 & seie of tha Nok. ¥ there b & change of the Loan Garviow,
Borower wil be gven wellien nolios of the chengs in scoordanoes with paragraph 14 above and appliosbis law. The nolics will
siate the name and addiuss of the new Loan Berviow and the address 0 which payments should be made. The nolios will also
comain any othe indormalion required by applicable lsw.

20. MHaxsrdous Substances. Borrower shel nol causs of paR the presence, use, deposel, slomge. o rwisase of
any Mazerdous Subsiances on o n the Proparty. Borowe shall nol do, nor allow anyons eise 0 do, anything afleciing the
Propenty that is in vicltion of any Envicrwnental Low. The preceding two sentences shwll not apply o the presence. uss. o

siorage on the Proparty of smal guaniiies of MHatardous Bubstences hal are generally recognized 1o be appropriate %o normal
renidoniial uses and ‘o mainianance of the Property.
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IiLﬂmﬁﬂlnﬂﬂﬂllhllﬂﬂ'fl'lﬂl.hﬂﬂhflhﬂlﬂHlI:::;;
menner provided In paragreph 14. Lender shell publish the
consecutive weeks in & newspaper published in $helby
Alsbams, snd thersupon shall sell the Property to the highest bidder
tromt door of the County Courthouss of this County. Lender shell
Lender's deed conveying the Property. Lender or s designes may purchase the Property st any
sale. Borrowes covensnis and sgrees thet the proceeds of the sale be applied In the
following order: (a) to sil axpenses of the ssie, including, but nat limited to, ressonable attorneys
fess; ﬂﬂtﬂlﬂIHHMI-umnidlnrﬁillnmuhylnnnunuu:lndlh)lmf-mmunlnlhigumnunnr
persons legally satitied to .

22. nﬂm.mmddmmwummmmmmhnm
ol this Decurtty Instrument withou! charge © Borrower,

B Acpostable Rete Fider ) condominkum Rider 14 Famiy Rider
[Jorsausted Peyment Ridw [ JPwaned Unk Devetopment Rider [Jowesity Payment Ricter

BdOmeris) (specity] Rider to the Mortgage and Note

BY SIONING BELOW. Borrower acospts and a(rees 10 the tems and covenants contained In this Seasity Instrument and In
arry Hdevis) susouied by Borrower and recorded with L

Signed. sasled and deliversd in the presence of

e — s o a Nolsry Public in and for eald county and In seid siate. hersby cenify thet
Rigky H. Aseves and Wxia Q. Oesves . his wife — — ..

rra—E = 1"r g = i relbio Al L]

; ~ _fBesl
; — - [Senl) t
{Space Below This Line For Acknowledgment)
STATE OF ALABAMA, Jefferson . .. County e
On ths 20l . dey of Eeleunry 1983 . L. the undersioned
;

whose name(s) SIS signed 10 1he foregoing conveysnce, and who Sr® known 1o me. acknowiedged before me
that, being informed of the contenis of Ihe conveyance, they snosed the same voluntarly and ss thelr =~ st on
the dey the same baws dets.

Owven under My hand and seal of oce s the g0l dey of Fabruary . 1993 .

97,52 ?

My Commiasion sapires. /-,S?G

This instrumant was prapared by First Federal Savings Bank
1630 Fourth Avenue North
Bessemer, Alabama 35020
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. ADJUSTABLE RATE RIDER
(1 Your Treasury index—-Rate Caps)

THIS ADJUSTABLE RATE AIDER s ands tis 20d_ day of Fabrusry . . 1993 . and s Inonrporuted

MMMNWHMNmHmMﬂMHMMtuu'mum'}dh_-
mmwmwmwnmmwmmm'm1u

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE DORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

WWHMHNMMWMHNMhMWNMW
covenarmd and agree a4 jollows

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an inflial inkerest rele of B5,.000% T™e Note provides for changm in the inlerest rale and the monthly
paymants. i lolows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Detes

The imerest tols | will pay may chenge on the first day of March , 1994 . and on thel
dey svery twellth (12th] month thareafier. Each date on which my interss! rete could change s called & "Change Dels®.

(B) The Index

WMHHMM.wmmﬂHMmmm The *ndex’ s the weskly average yield on Unied
mrmnMmu-mmmummm.nmmwmrmmm The mostl
MMMMHHNMWMH&]MW“MMH“M'Gmﬂhdn'"

A T Y I T

ke O
_.;H" O -

(C} Caloulstion of Chanpes

mmmm.nmmwmwmwmwmm_mm_mm
L 2.750% 0 the Cuent Index. The Note Holder will then round the resull of this addition 1o the nesres! one-eighth of one

p;wpmp.mu Subject 10 the lmils siated I section 4D} below, this rounded amount wil be my now iraresl rals unll the nimt
‘Changs Dot *

INMMHMMNMHmmwmﬂlhﬂnmﬂhummmmmwﬂulm
wumumchmpmmummmmmuwmmmhmmmw. The resull of this
cakoulsion wil be the new amount of my monthly DayMenl

(D) Limits on inerest Rate Changes

The tarsst mie | am required 10 pay ol the st Change Dele will not be grester than 1.000 or lsss than
N _____B.O00. Theruslier, iy interes! rete will never be Increased of decreased on any wingle Change Oeis by more than
,,,,,,,,__vm“mmmmdnmummmhmmm{mmwmmﬂmum
e 31000 %

{€) Eftective Deie of Changes
My now Wistest rale wil becomt eflecive on sach Change Dele. | wil pey the amount ol my new monthly psymant beginning on ihe
wmwmmmmmmmmmwmwwm

(F) Notice of Changes ‘
ThHﬂMﬂmwnﬂhmlnﬂﬂwahwwmwmmﬂﬂwmwmh
m-cmm:lmm.mmummﬂmwwmmummmmmmmmmm-ﬂ-
parson who wil anewer any cuestion | may hive regarding the nolice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Undiorm Covenant 17 of the Seocuilly insrument is avended to read as follows:

TRANSFER OF THE PROPERTY OR A DENEFICIAL INTEREST IN BORROWER. W ol or eny part of the property or any interest D &
MumlullbmwmWHMHMNWHMIMWIMLWIHH
mmm&tmm‘unw*mmwmuﬂummwmmmw Howewer, this
unlnnMMHWWLMIMMHWMWhnﬂMﬂﬂmMW. Lander aleo shal
mmmwtmamw-uummuummmtmmmmmwmmmumwm
nl-mwmb-hgn-d-hmmmMp}LMmMWMLM':M-IMMme
hﬂlnmﬂhﬂmmhdlhuﬁhdwmmmhuhmmmnmem

Tuﬂﬂmwww“.LMMWFIWHHIMWLWImmhhl‘l
phpumpiion LmmMWIMMIMIuWHWWMHWMLMNIMMM
mwﬂhhmdﬂummdwmun“hmmmhmmnhm.Wﬂmmhm
unde the Nole and this Becurty insirument uniess Lender relenses Borrower In wilting

MULTISTATE ADJUSTABLE RATE RIDER - ARM 51 - Single Family - Farnie Maa¥reddie Mec Uniform Instrument Form 2108 383
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BRIDER TO MORTGAGE AND NOTE

THIS RIDER, dated this 20 say of Fabruary. 1283 . s incorporated o and shell be deswed 10
amend and supplement the Marigege and Note of sven dule harewiih given by the undersigned. _Rioky I,

Aeayas and Wanda 0. Bagyss the Borowersisl. and First Fedaral Savings Sank (lormerly First Federsl
Sevings end Loan Assodialion of Bessemar). the Lender. s ollows.

1 Expenditures by Lander, indebladness to Lander. 1 s agreely understood and agreed
thal the Morigege nd Nole wil sscure any fulure indebiedness of the Bomowsr 1o Lender regardiess
of the amourd and sowos. The Lendwr may do and pay for whatever s necesaary 1o prodect the wive
of e Proparty and Lander's fights v the Property, inciuding, but not Bmlled 10 peying: any sum
setured by & lan which has priorly over this Securlly insiruman, Jarw, asliaelaction of sewer
assosamants. sallslacion of municipel assssiments, epanaes for oowt APPENANONS. DPOWRS
witness ioee. ronscomabls Mlomey's fess, Woxes, Ineurance, oredll Sile ineurance, disability iIneurance,
morigege ineurance, Sood insuranos. e updales, appraisels. benlwuptoy and Ben searches, advertising.
osrthed mall oharges, posiage, loreciousy apensas. evel, repairs, dewollion, binsting, slomge of
parsonal property il on the subject property sfler sbendonment or aredioaurs, mowing of grass.
desning of the premisss, changing of locks. loclamiih charges, delending the e sighis and priofty of
the mongege, charges for appraiesl fees and aredit reports for reiinances, einance cherges, and any
other e Of epanes Lender may pay or advence In conneclion with this Morigage. Ay of the
foregoing and any chack retumed on Bomower's acoount together with the ineulicient check charge,
inle charges and any spense incidentsl thareto, and eny scorved interest remaining unpaid ol the end
of & month when same s due shall becoms addiional debdl of Borrower secwred by this Securlty
instrumant and ehall bear Intevest al the Note rale in affect from the dele of dsbursement, accrual o
the dele of cherge back as the onee mary be.

2 Late Paymenis. # any monthly payment s nol received by Lander or the Holder of the Note and
Mongage on or before the iast day of the month in which such payment was due unpakd ierest. lnte
paymeni charges, and iy other amounts unpaid, coninue 10 socumuiste 10 be paid from the procesds
ol subseguent prynants. but shal not be added o the principal belance. The principal balance
iogethar with intarset therson ol the applioable Nole rale may be Inoreasad at sy lime in accordance
with ihe liwres of thin Rider snd of Paragruph 7 of the Morigags asscuted sivullansously herewith.

3 Lender in Possession. Upon scoslenstion under Paragraph 19 or abandonmant of the Property.
Lander §n parson, by agel or by judicielly appoinied recsiver) shall be enlilied 1o enter upon. iaka
posssssion of and manegs the Property and 10 oollsct the renis of the Property including those past
due. Arvy tents collecied by Lender or the recelver shall be applied first 10 payment of the ool of
menagerierd of the Property and ooliection of rents. including. but not imiled 10 receiver's lees,
pravvhane on reosiver’'s bands ahd resaonable sttomey's lees. and then 10 the sums secured by this

Beourity Instrumant.

4 The invelidity of any grovisions of the Nole. Morigege or thia Rider shall nol sffect the valkdity of other
provielons.

BY SIGNING BELOW, Borrowsis) socepts and agrees 0 the lenms and covenents contained In
this Ricer.

ihartp. rof
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