- THIS INSTRUMENT PREPARED BY: {Name| Beverly Smith Loan Processor . -
oo (Address) 1789 mntﬂGTET‘Y Hay . B'ham, AL 35244 .

STATE OF ALABAMA \ | ~ ADJUSTABLE RATE .
COUNTY OF - Snelby | MORTGAGE AMENDMENT

{1 Year Treasury Index — Simple Interest)
NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVISIONS ALLOWING 2
FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS OR A LARGER FINAL
PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A SMALLER FINAL PAYMENT, OR AN
ADJUSTMENT OF THE MATURITY DATE.

This Adjustable Rate Mortgage Amendment, dated 12-18-92 ~amends and supplements the Mortgage dated ﬁ
—12-18-% which | gave to Central Bank __0f the South (the “Lender”): (X }to which this Amendment is
attached. { ) which is recorded in the office of the Judge of Probate of ——_Shelby County, Alabama, in Real

, Page This Amendment covers the Property described in the Mortgage. dr

The word “Note” used in the Morigage and this Amendment shall include an “Adjustable Rate Note.” An Adjustable Rate Note is a note containing _f;":*

provisions allowing Lender to change the interest rate and the monthly payment amounts, and to increase the amount of principal to be repaid as a result of
changes in an interest rate index.
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ADJUSTABLE RATE MORTGAGE AMENDMENT | [
In addition to the promises and agreements | make in the Morgage, | promise and agree with Lender as follows: . . S
(A) Interest Rate and Monthly Payment Changes “f
The Note provides for a beginning interest rate of /.60 percent. The Note provides for changes in the interest rate and the monthly }
payments as follows: . &
4. INTEREST AND MONTHLY PAYMENT CHANGES |
(A) Change Dates 7
The interest rate | will pay may change on the 18th day of December , 19 %7 . and on that day every 12th |
month thereafter. Each date on which my interest rate could change is called a “Change Date.” | £ *
ﬂ (B) The Index | .
Beginning with the first Change Date, my interest rate will be based on an index. The Index will be the weekly average yield on
_f United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The index s
published in the “Key Money Rates” section'of USA TODAY. The most recent Index figure available betore each Change Date is called the i
‘._ “Ourrent Index.” the Index is no longer available, the Lender will choose a new Index which is based upon comparable information. The | &
} Lender will give me notice of its choice. . B
(C) Calculation of Changes | | - - i
On each Change Date, the Lender will calculate my new interest rate by adding 2.80 percentage points to the Current
Index. This sum will be my new interest rate until the next Change Date, subject to any limits in Section 4{D) below. | i
The Lender will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | owe ﬁ
: = atthe Change Date infullby Decenber 18,2017 “which is the maturity date of this note. The result ot this calculation will be the new "
;:; L ) amount of my monthily payment. “*
'f AR {E] Limits on Interest Rate Change
: e LN ges : 5
= E ! 'ﬂ_ My interest rate will never be increased or decreased on any single Change Date by more than two percentage points (2% fromthe ‘
4 e B ey h rate of interest | have been paying for the preceding twelve months. My interest rate will never go below 5.75 percent nor be
B G ! great¥r than _13.60 percent. | E,:
ﬂ 2 (Ey=Effective Date of Changes | o . i
"’cﬁ 3] ﬁl Y My new interest rate wili become effective on each Change Date. Lwill pay the amount of my new monthiy pavment beginning on
g L B ﬂ . the fi r‘ﬁmnnthly paymentdate after the Change Date until the amount of my monthly payment changes again or untii have fully repaid this
- . 4 note, | |
i & g {F)*#otice of Changes f
4 - ?1-’3. he Lender will mail or deliver to me a notice containing my new interest rate and the amount of my monthly payment. The notice
} . will inaltide information required by law to be given me. Any nofice to me may be sent or delivered to the address stated helow, of to such
3 e Other 48dress as | may designate to the Bender in writing.
?i (B) “creases in Principal Balance; Future Advances
’1 - Note provides thatthe principal amount l owe Lender may increase fromtime totime. Inthe eventthat | make a payment thatis insufficient to pay all
] i st which has been earned since my last payment, Lender will advance an amourit equal to the interest earned by Lender but unpaid after application of
1 payment. The amount advanced by Lender will be added to the principal of the Note and | will pay interest at the Note rate on the amount advanced. i
4 :3%““ Charges | S ,—
: Rlbihe event a faw which applies to the Note secured by the Mortgage and which sets maximum loan charges is interpreted so that the interest or otherioan F‘-’
C %es collected or to be coilected in connection with the Note would exceed the permitted limits, then: {a) any such loan charge shall be reduced by the E
: afrount necessary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be %
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
"(D) Monthly Payments for Taxes and Insurance | '- ;
Under paragraphs 3 and 4 of the Mortgage, Borrower is required to pay all taxes, assessments and hazard insurance premiums and upon request of !'
Lender furnish receipts for such payments. As an alternative tothe payment of such amounts directly by Borrower, Lender may at its option require Borrower
at any time to make monthly payments 10 Lender for taxes and insurance. {
(1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE :
| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on the Property and mortgage
insurance {if any). | will pay those amounts to Lender unless Lender tells me, in writing, that | do not have to do o, or unless the law req uires otherwise. | will :
make those payments on the same day that my monthly payments are due under the Note. ;
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The amount of each of my payments under this Paragraph D wili be the sum of the following:

{ii One-twelfth of the estimated yearly taxes, assessments and ground rents (if any} on the Property which under the law may be superior to this
Mongage; plus |
(i} One-twelfth of the estimated yearly premium for hazard ingurance cnvermg the Property; plus
[ii} One-twelfth of the estimated yearly premium for morigage insurance (if any).

Lender wiil determine from time to time my estimated yearly taxes, assessments, ground rents and insurance premiums based upon existing
assessments and bills, and reasonable astimates of future assessments and bills. {Taxes, assessments, ground rents and insurance premiums will be called
“taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph D will be called the "Funds.”

If, when payments of taxes and insurance are due, Lender has not received enough Funds from me to make those payments, | will pay to Lender whatever
additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount in one or more payments as Lender may require.

(2) LENDER'S OBLIGATION CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE

Lender will keep the Funds in a savings or banking institution. If Lender is such an institution then Lender may hold the Funds. Except as described in this
Paragraph D, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without charge, an annual accounting of the Funds. That
accounting must show all additions to and deductions from the Funds and the reason for each deduction.

Lender may not charge me for holding or keeping the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my payments of
Funds, or for receiving, verifying and totalling assessments and bills, However, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me any interest on the Funds unless Lender agrees in writing to
pay interest on the Funds.

If Lender's estimates are too high or if taxes and insurance rates go down, the amounts that | pay under this Paragraph D will be too large. If this happens at
atime when | am keeping ali of my promises and agreements made in the Mortgage, L will have the rightto have the excess amount either promptly repaid 1o
me as a direct refund or credited to my future mﬂntply payments of Funds. There will be excess amounts if, at any time, the sum of {a) the amount of Funds
Whlﬂh Lender Is huldmg or keeping on deposit, plus (b} the amount of the monthly payments of Funds which | still must pay between that time and the due
atesH mgsainsurance, is greater than the amount necessary to pay the taxes and insurance when they are due. -

vironl have paid all of the amounts due under the Note and under the Mortgage, L ender will promptly refund to me any Funds that arethen being hald or

kept on deposit by Lendet. Tf, undet the provisions ofthe Mongage, either Lender acquires the Property or the Property is sold, then immediately before the
acquisition or sale, Lender will use any Funds whlch Lender is holding or has on deposit at that time to reduce the amount that | owe to Lender under the Note

and under the Mortgage.
(E) Conflict in Loan Documents

in the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall apply. In the event of conflict
between any of the terms of this Amendment and the Note, the terms of the Note shall apply.

By signing this Amendment Lagree to all of the abﬁve.
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STATE OF ALABAMA ) 03 o v ¥ JHGE oF ggﬁ%’i?.
’ 3
COUNTY OF Jefferson ) | LB {‘f{}ﬂ'ﬁp 9.80
' ha
the undersigned 00
Nntary Public in and for said County, in said Stafe, hereby certify
hat : “Thomas Packer Willingham and wife, Maria De Liberti Wi ﬂ 1ngham whose namefs) &€
signed to the foregoing conveyance, and whu are = knuwntu me, acknowledged before me on this day that, being informed
of the contents of this conveyance, executed the sarne voluntarily on the day the same bears date.
Given under my hand and uff!mal 7I this day of December 19 2 o
My commission expires: @/ ?ﬁ M %/(/XL/ : <
Notary Public
STATE OF ALABAMA | )
COUNTY OF l
, , @ Notary Public in and for said County, in said State, hereby certity
that , whose name as
of - ,a _is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day that, being informed of the contents of such conveyance, - - as such
and with fuil authority, executed the same voluntarily for and as the act of said
Given under my hand and official seal this day of , 19 ”

My commigsion expires:
_ . Notary Public
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