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I.  This Mortgage made this ___ 22nd day of Januar , 19 .93 | by and between
__ Clara Henderson Pickens, an unmarried womdR-and Willlam F. Pickens, a wildower

ereéilnatiar_ragrarr 0 or" whether sihgulaF or plucal}, whose address 1o
neretnaTeer 839 o 5° 23 @a‘&%"gﬂﬁﬁrma%, N “-E?Q}E }
and the ret Hatlona ank oTf CGColus atlonal Banking reoration (herelnafter referred Lo as

na, @
“Mortgages'), whose address is Poat Offlce Box 977 Columbiana, Alabama 35051,

Note., Mo i iE M hi
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DnllnFE; wﬂ"E 8 evidensce ¥ 4 Note erainafter refTerred to ac ote"}, of even date R
rensewals and extensions thereof with interest thereon, and due and paInhln on the maturity date set out in the
Note if not paid on an earlier date. The Mote is incorporated in thils Mertgage by reference.

i, In consideration of tni smutual promises herein contained Mortgagor does hereby grant and convey to
Mortgagee, and its successors lnd-nssigra with power of sale, the property {“Property") described below,

18378M E" B HARISVRINATUY “Ssors

st
in SheThy Lﬂmmi:y, __Alabama , 10 Wil:

The East one-third of all that part of the East 1/2 of the NE 1/4 of the NE 1/4 of
Section 27, Township 19 South, Range 1 East, which lies South of the new U, B5.
Highway 280 right-of-way; being situated in Shelby County, Alabama.
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(B) All bulldings, structures, and othar improvedents that are located or subsequently located
on the Real Estate;

[ﬁ} All other preperty rights that Mortgagor hae as owner of the Real Estate. These rights
are Known as "easemants, righta and appurtenances attached to the Property,' and include any and all sccess

T
e

[ L

eagements or rights now existing or subsequently c¢reated for the benefit of the Real Estate over ground §;

adioining the Real Estate; il

0y All rente or royalties from the Aeal Estate; ﬁ?

_ E) All sineral, oil and gas rights and profits, water rights and water stock that are part Ll

of the Real Estate that Mortgagor may now or in the future acquire; tar

(Fy All righte of Mortgagor in the land which lies in the streets or roads in front of, or b

next to, the Real Estate; : i

(Q all fixtures, appliances, machinery, equipment, and other items of personal propert i

%nftallegiin, attached to, or esituated in or on the Real Eetate or the property described in parngrapﬂ (B) o %ﬁ

8 section; ' £

(H) All proparty, iwprovemaents and rights described in paragraphs {8) through (F) of this %3

aaction that Mortgagor may acquire in the future: ¢ paragraphs {5) gn (5 Eﬁ

I) All replacements of, additions to, or proceeds of the property described 1n paragraphs Eﬁ

(B) through {F) and paragraph (H) of this section; £

J)] All replacemente of, additione te, or proceeds of the fixtures that are on the Real Estate fﬁ

and the iwproveaents described in paragraph (B) of this section; and g

(K} All personal preperty specifically described on attached Exhibit A, E}
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‘ TO HAVE AND TO HOLD the ialﬂ apd every part thereon unto the Mortgagee, ite successors and assigns F.?

orever, ) by

| £

III. Mortgagee may axercises all rights contained herein if Mortgagor does not: 2

(A} Well and truli pay and diecharge every lndebtedness hereby secured as it shall become due P

and annble, anz renewal or extensions thereon, and any other notes or obligatione of Mortgagor to Mortgages i

whether now or hereafter incurred; &,

(B) . Eventually pay, with interest, any amounts that Mortgagee spends under this Mortgage to ¥

protect the value of the Prfferty and its rights in the Property; and g
{C) HKeep all promisem and agreements under this Mortgage.
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Mortgagor warrants and represente that except for the "exceptions" listed in any title insurance policy
which inuuren Mortgagee's righte in the Property:

(A) Morcgagor lawfully owns ihe Property;
EB} Mortgagor has the right to mortgage amd convey the Property to Mortgagee; and
C) There are no outstanding claime or eharges against the Property.

Mortgagor hereby gives Mortgagee a general warranty of title. This means that Mortgagor will be fully
responsible for nn{ loapes which Mortgagee suffers because someone other than Mortgagee has some of the rights
in the Property which Mortgagor promiges that Mortgager has. Further, Mortgagor promises that Mortgagor will
defand Mcrtgegee's ownershlp of the Property against any claims of such rights.

IV. For the purﬁuﬂa ¢f further securing the paymwent of the indebtedness, Mortgagor hereby warrants,
¢covanants, and agrees with Mortgagee, ite successors and assigns, as follows:

1. Pa;lant of Taxee: Disoclosure of Liens; lnferior Liens, Hnrtuafar shall pn¥ all taxes
apsessments, water rente and other governmental charges levied upofi ihe premises, im a timely fashion. If
Mortgagor defaults in the payment of Mertgagor’s taxes and other charges, Mortgagee may, at its uptiun,1pay the

taxas, and cther charges, and such paymants shall be & lien on the prupartz and added to the amount of the
Mortgagor's debt to Mortgagee secured by thie Mortgage, and shall be immediately due and payable.

3-44 10791
Mortgagor agreas to pay or satiefy all liena againet the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superlor lien 1if:
(A} Mortgagor agrees, in wrlting, to pay the obligation which gave rise to the superior
lien and Mortgagee nﬂf;nvan the way in whinh Mortgagor agrees to pay that okligation;
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Mortgagor, in good faith, nrq?ea or defends agalnst the superior lien in & lawsuit so gg

that, during that lawsuit, the superior lisn may not be enforced and no part of the Property may be given up; i
or

(C) Mortgagor obtaine fros the holder of such lien an agreement which subordinates, i.a_, B

glves Martgagee priority over, the compating lien. 0

Mnrth?nr agrees not to allow any creditor to place a lien on or receive any security interest in the ?%

Property securing Mortgagee's indebtedness described above, without first notifying MortQagee. Failure to sc %

notify will be an act of default, and Mortgages may require Mortgagor to immediately pay all outstanding sums. %c

o

2. Insurahdoe. Mortgagor agrees that HurtTagur“will keep the Propertgﬂinsured Against the loss 3

or damage by fire and such other hazarde ae may be apecifie h! Mortgagee, for the nefit of Mortgagee, and @

by insurers and in amounts approved by Mortgagee. Mortgagor also agrees to deliver such insurance pelicy or %E

0llcies 1o Hnrtgauea and have attached therato loes payable clauses in favor of and in & form acceptable to
ortgagee. The i

ire 1nsurance policy shall contaln the usual extended coverage endorsement.
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If Uortgagor fTeils to obtaln such insurance, Mortgagee may, at l1ts optlon, obtaln such
insurance, and the premium therefore shall be a lien on the Property and addad to the amount of Mortgagese's
obligatlons secured by this Mortgage and shall be lmmediately due and pavable. In the case of a loss, any
insurance proceeds payable to Mortgagor and jor Hortgauaa are, to the extent of Mortgagor's interest, hereby
assigned to Mortgagee. Mortgagee may use such proceeds tn.freaerua and protect 1ts rights under this ﬁartuage
and the Note, or 1o secure raﬂ:yiant of the Note or to rebulld or réestore the damaged buildinge or improvements,
as it deems best. Further, rtgagee €hall have the absolute right to settls and compromisge all olaims under
any policles of finsurance.

3. Mortgagor's Agreesent to Maintain the Pro
Condominiuae and Plapned Unil Ve ugnan 8. Mortgager agrees To Keap perty g rep ortgagor
W not des rﬁy amage or substantially change the Property, and Mortgagor will not allow the Property to
deteriorate. I 'hnrtunﬂﬂr does not own but 1s a tenant on the Property, Mortgegor will fulfill all cobligations
under Martgagor's lease.

If the Proparty is a unit in a condominium project or & ﬁlnnnud unit developament, Mortgagor
will fulfill all of Mortgagor’'s obligations undep the Declaration, By-Laws, Regulatione and other docusents that
create or govern the condominium preject or planned unit developasent. Also, Mortgagor will not divide the
Property into ssallsr parts that say be owned asparataly, and Sortgagor will not consent to any of the following
unless Mortgagor has Tirst given Mortpagee notice and obtained Mortgagee’s consent in writing:

(AY The abandonment or termination of the condominlum preject or planned unit development,
unlega, 1in the case of the condominium, the abandonment or termination is requlred by law;

(B Any significant change to the Declaration, %g-Llws or Regulations of the Owner’s
Assoglation, Trust Agreesant, Articles of Incorporation, or othar documsents that create or govern the
condominium grﬂjent or planned unit development, inc¢luding, for example, 4 change in the percentage of ownership
;1uh}n held by unit ownars in the c¢oendominiuvm project or in the commen area or facilities of the planned unit

evelopment;

LC} A decision by the Owner's Association to terminate professional management and to hegin
self-management of the condominium project or planned unit development; and

(D} The transfer, release, creation of llens, partition or subdivieion of all or part of
the common areas and facllities of the plannEJlunit development.

IT a condominium or planned unit development rider ie executed by Mertgagor and recorded together with
thie Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenantes and agreementes of this Mortgage, as if the rider were a part hereof.

4. Mortgagee's Right to Pretect the Property. 1If;
(K} ﬂnr&ununr oes not keep Mortgagor's promises and agreements aade 1in this Mortgage, or
iE} pomaone, including Mortgagor, begins a legal proceeding that wmay significantly affect Mortgagee's rights
n the Praperty (such as, for exampls, a proceeding in bankruptcy, in probate for condeanation, or to enforce
laws or regulations), then Martgagee Iﬂ} do and pt% for whatever is nhecessary to protect the value of the
Property and Hartgaqaa'a rights in the Property.
exauple, appearing 1n court, paying reasonable ntturna{'u Tees, and entaring the Property to make repaire.
Mortgagee may give Mortgagor notice before Mortgagee wlll take any of thess actions.

Mortgagor sust pay to Uortgagee any amounts, with interest, which Mortgagee epends under this
paragraph. This Mortgage wlll protect Mortgagee 1n case ﬁnrtuagur does not keep the promise to pay thase
auounts with interest,

Mortgagor must pay all amounts dus to Mortgagee when Mertgagee sends Mortgagoer a notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Note. However, 1f payment of interest at that rate would wjielate the law, Mortgagor will pay interest op
the amounts spent by Mortgagee under thie paragraph at the highest rate that the law allows. Interest on each
asourt will begin on the date that the gmount ia spant by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of paysent that are different from those in this paragraph.

Any samounte Mortgagee disburees pursuant te thie paragraph, with interest thereon, shall become
additienal indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this ﬁarnuraph, dortgagee does not have to do so and
any failure to act shall not be consldered a walver of any rights the Mortgages has.

5. Condemnation. A taking of Preoperty by any gevernmsental autherity by eminent domain is

known as "¢condemnation.”™ Upon such condemnatlion, Mertgagor herﬂﬁf gives to Mortgagee the Mortgagor's right:

{A) To proceeds of all awarda or claime for damasges resulting from condemnation or other

governmental taking of the Property (or, 1T the Property includes a wnit in a planned unit development, of the
common areas and Tacilitjes of the planned unit devaloﬁlent}; and '

{BY To progeeds from a sale of the Property {(or, if the Property includes a unit in a

planned unit development, of the common areas and facillties of the planned unit development) that is wade to
avold condemnation., All of those progeeds are to be paid to Mortgagee.

If all of the Proferty is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Note and this Mortgage. If any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee hae been paid in full, the remaining proceeds will be paid to Hﬁrtgagnr. Unless
Mortgagor and Mortgagee agree otherwise In writing, if only a Part of the Property taken {or, if the Property
includes a unlt in & planned unit develcopment, 1f allor part of the common areas anhd facilities of the planned
unit development are taken), the amount that Mertgagor owes Mortgagee will only be reduced by the amcunt of
proceeds, multiplied by the fellowing emount:

i. The total amount the Mortgagor owes to Mortgagee under the Hote and this Mortgage
iamedjately before the taking,- and divided by

ii. The fair warket value of the Property immediately before the taking. The rewainder
of the proceeds will be pald to Mortgagor. The uvese of proceeds to reduce the amount that Mortgagor owes
Mortgagec will not be a prepayment that is subjact to the propayeent charge provisions, if any, under the Note.

If Mortgagor abandonge the Property, or if Mortgagor does not answer within thirty days a
notice from Hnrtunﬂaa stating that a governmental authority has offered to make a payment or to settle a clain
for damages, then Mortgager hereby grants Mortgages the authorlity to collect the progeeds. Mortgagee may then
use the proceeds to repalr or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice 1s malled, or if
it 1s not malled, on the date the notlce 1s delivered. If any proceeds are used to reduce the amount of
principal which Mort agor owes Mortgagee under the Note, that use will not delay the due date or change the
amount of ang of MHortgagor’s sonthly payments under the Note, However, Mortgagor and Mortgagee may agree in
writing to thoee delays or changes.

5. OQur Hight of Inepsction. Mortgagee, and others authorized by Mortgagee, may enter and
ingpect the Properiy. Mortgagee must d0 s0 1n & reasonable mannar and at a reasonable time. huwevar, before
one oF the inepectione is made, Mortgagee must give Mortgager reasonable notice stating a reasonable purpose
for the inapection. That purpose must be related to Mortgagee’s rights in the Property.

7. Continuation of Mortgagor's Obligations. Mortgagee may allow a person who takes over
Mortgagor's rights ahﬂ'ﬁEIigdehHﬂ"Tﬂ'EEILE”1ﬁ?’EF'§ﬁanue the awount of the monthly payments due under
Hﬂrtga%nr'a Mota or under this Mortgage. Even if Mortgages does this, however, both that person and Mortgagor

will sTlll be Tully obligated under the Hote and under this Mortgage unless the conditlons stated in this
Mortgage have been met.

Mortgagee may allow those delays or changes for a persen who takes over Mortgagor's rights and
obligations, even if Mortgagee 18 requested not to do so. Mortgagee will not be required to brin? ﬁ lawsuit
0

agailnst auch a parson fer not fulfilling obligations under the Note or under this Mortgage, even i rtgagee
1s requested to do wo0.

8. Obligatione of Morigagor and Persons Taking Over Mortgagor’s Rights or Obligations;
Agrﬂanﬂnt Concerning Cap¥ions. Subject fo gﬁe terns of this Mortigage, anyfpersun who takes over Hﬂrgga oF'§
r T e or cbligatione under thie Mortgage and the Note shall have all of Mertgagor's rights and will be
obligated to keep all of Mortgagor's prosmiees and agreements made in this Mortgage and the Note., Similarly

any parson who takes over Mortgagee’s rights or obligations under this Mortgage and the Note will have all ¢

Hn:tﬂnuae'a rights and will be obligated 1o keep all of Mortgagee's agreements made in this Mortgage and the
ota.

If more than one person signs this Hurfuage a8 Mortgagor, all are fully obligated to keep all
of Mortgagor'e promises and obligatione contained in this Mortgage, rtgagee may enforce 1ts rights under this

rtgagee’'s actions under this paragraph may 1lnclude, for
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Mortgage against Mortgagors lndividually or againet all of Mortgagore together. This weans that any one of the
Mortgagors may be required to pay all asounts owed under the Note and under this Mortgage. However, if one
sortgagor doag not nﬁgn the Note then:

& ) That person is slgning thie Mortgage only to convey his or her rights in the Property
to Mortgagee under the terss of this Mortgage;

(B) He or she is not personally obligated to make payments or to act under the Hote or
undar thie Mortgage; ahd

(C) He or she agrees that Mortgagee and any borrower under the Note may agree to extend
modify, forbear or make any other accommodations with regard to the terws of this Mortgage or the Hote without

hie or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret ar to definea the terms of this Mortgage.

9. Continuation of Mortgages's Hiqhta. even if Mortgagee Goes not exercise or enforce any
of its rights under this Mortgage, the Note or under the law, Mortgagee will etill have all of those righte and
IIK exerclee thes and enforce them in the future. Even 1f Mortgagee obtaine insurance, pays taxes, or pays
other claims, charges or liens agafinst the Property, Hﬂrtﬂaﬁea will etill have the right to demand that

Mortgagor make ilmsediate payment in full of the amount that
this Mortgage.

10. MNortgagee’e Rights of Enforcement. Each of Hnr-tgaaee‘s rights under this Mortgage and the Note
ie separate. Mortgagee miy exerdlse and enforce one or more of these rights, as well as any of Mortgagee's
other righte under the law, one at a time or all at onca.

ortgager owes MortJgagee under the Note and under

11. Agreement Concerning Motices. Unless the law requires otherwlse, any notice that must be given
to Mortgagor unﬂar this Wortgage will be given by delivering it or by mailing it addressed to Mortgagor at the
address stated in Saction I above. A notice will be delivered or mailed to Mortgagor at a different address
if Mortgagor givea Mortgages notice of Hnrtgagcr's change of addresa, Any notice that must be glwven to
Mortgagee under this Mortgage will be given by mailing such notice to Morigagee's addrese stated above., A
notice should be malled to Mortgagee at a different address if Hortgauea-givaa Mortgagor notice of the different

address. A notice required by this Mortgage is given when it is mailed or when it is delivered according to
the requiremgnts of thils paragraph.

12, Agreemant is Enforceable, If any terms of this Hnrtfnga or af the Note conflict with any
provisions of law, all othér Terma of thie Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting ters. This means that any terms of the Mortgage and of the Note which

cn¥f11n§ with the law can be separated fros the remaining terms, and the remaining terms will still be
enforced. /

13. Mortgagor's Copy of the Note and of this Hurtgn?a. Mortgagor will be givenm a copy of the Note
and of this Mortgage. o8¢ coples must show tha ¢ original Hote an rtgage have been signed. Hnrtgaﬁur
will be given those coples either when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been racorded 1n the proper officlal records.

14, Transfer of the Property or a Beneficial Interest in Mortgagor. If all or any part of the
Property or any interest in 1t ie ani% or transterred (or iT a beneficial Iﬂ%érast ir Mortgagor iz sold or
transferred and Mortgagor is not a natural person) without Mortgagee's prior written consent, rtﬁnqee may,
at its option, require immediate paysent in full of all sums secured by this Mortgage. However, this option

shall not be exercised by Mortgagee 1f exercise is prohibited by federal law as of the date of this MWortgage.

If Mortgagee exsrcises this option, Mortgagee shall glve Mortgagor notice of acceleration.

The notice ehall provide & period of pot less than 10 daye from the date the notice is delivered or mailed

within which Mortgagor muet pay all sume secured by this Murtgagg. If Mortgagor faile to pay these sums prior
es

to the expiration of this perlod, Mortgagee may lnvoke any reme permitted by this Mortgage without further
notice or demand on Mortgagor.

15, Hurtfaqea‘n Rights Upon Hurtﬂngar's Default, If Mortgager should breach any of Mortgagor's
agreements containe n B nrtunga or the Note, Martgagee may "accelerate' Mortgagor'e cbligations. This
means that all debte Hurtgﬁfnr owae Lo Mortgagee shall become immediately due and pavable. In casas of default
other than thoss described In paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mall Mortgagor
a notice which may contain all of the following:

A} How Mortgagor has breachad thils Mortgage or the terms of the Note;

B) What Mortgagor must do to correct (or "cure') the breach;

G) How long Mortgagor will have to cure the breach, which will be at least ten days from
the date the notice is malled; and |

(D) That Hurtuagur‘s failure to cure the breach may result in the acceleration of
Mortgagor's obligations and the gmle by Mertgages of the Property,

This notice also will tell Mortgagor that HurFPagur will have the right to *reinstate® {as
defined below) after acceleration, Fimnally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration and sale of the Property.

IT Mortgagor does not cure the breach by the date stated in the notice, then Hurtiganr will
be in default, and Mortgigee may, at ite option, declare a1l sBums secured by this Mortgage immediately due and
ﬂnynble without further demand. Further, Hnrtunfee May sell the Pruferty or exercise ahy other legal right

ortgages may have., After default, Mortgagee will be entitled to al costs it incurs in pursuing any rights
it has, including, but not limited {u, reasonable attorney's fees if Mortgagee refers the matter to an attorney
who 18 not an anpﬁuyea oF Mortgagee.

If Mortgagee decides to sell the Property, it will give Hnrtﬂagﬁr a copy of the notice of sale.
The notice will oontain the time, place and terms of sale and will be published for three consecutive weeks 1n
& paper published in the county where the Prnﬁarty is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property t¢ the highest bidder (which say be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courthouse in the same county where the Property is located. Further, Mortgagor

rants to Mortgagae, or itse daaiqpated agfnt, the power to give a deed conveylng the Property to the highest

idder. The prnueeds from the sale will applied first to the costs of the sala (which include, among other
expenses, reasonable attorney's Tees and title searches), then 16 the debt secured by this Mortgage, and finally
to the person who 1P legally entltled t¢o any remaining suwms.

16. Hemadies, If a Mortgagor is in default, Hnrtuﬁgea has every remedy available at law.
Mortgagee has the Tight o, amcng other things, demand repayment of the entire indebte ness, including all
grincipal, interest and other charges. Further, Wortgagee can set-off this debt against any right of Hnrtua?ur

o payment of money fTrom Mortgagee and make use of any remedy given to Mortgagee in any other remedy. he
exerclope of any right or remedy avallable to Wortgagee may be delaved without such delay being considered a
waiver. Further, should Mortgagee not exsrcise any of its rights upon Mortgagor's default, Mortgagee has not
waived ite rights 1In the event of a later default.

17. Hurtqngur'a Right to Reinstate. Even if Hurtgagfe decides to accelarate and sell the Property,
=ur:unan lngthavu ortgagee’ s Torecloeure proceedings stopped under certain ¢ircumstances. In that case,
ortgagor must:
e {(A) Pay all amounts which would be due under the Note and this Mortgage as 1f no
acceleration had occurred;
iﬂ} Cure all breaches of thie Mortgage;
Yort ; G) Pay all expenses Mortgagee incurred in atvempting to enforce its rights under this
AgJe S an
gages {0) Take whatever ateps Mortgagee may reasonably think are necessary to assure that this
Mortgage, Mortpagae's ipterest in the Prupertg and Hnrtga?ur‘a cbligations will continue unimpaired. If
Bortgagor paya all sums due and corrects all pro ienn, then thig Mortgage will continue in full force and effect
#u 1 1nu lﬂualﬁratiun had occurred. HRelnstatement must occur no later than three days prior to the date of the
oréaclosure sale,

18. Mortgagee’s Right to Rental Paymepts and Possession. As additional protection for Mortgagee,
Mortgagor heraby grants to ﬂﬁrigaqaa all of Rortgagor’s rights té any rental payments from the Property.
However, untll Mortgagee requires immediate payment in full, or until Mortgagor abandons the Property, unrtunﬂnr
has the right to collect and keep those rental payments ae they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mertgagor's rights te rantal payments from the Property to anyone else, and
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Mortgagor will not do so without Mertgagee’'s consent in writing.

IT Mortgages requires immadiate payment in full, or if Mortgagor abandons the Property, then

Mortgagee, persona authorized by Mortgagee, or a receiver appolnted by a court at Mortgagee’s request may:

(A) Collect the rental payments, including overdue rental payments directly from the
tenants;

B) Enter on and take possession of the Property;

G) Manage the Property; and '

D) B8ign, cancel and nhanue leases. Mortgagor agrees that 1f Mortgagee notifies the
tanants that Mortgagee has the right to collect rental pa{uentu lrectly froa tham under this paragraph, then

the tenants say make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keep Mortgagor's prosises and agreements under this Mortgage.

IT there is a judgeent in faver of Mortgagee in a lawsult for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date tha-&udn-ant is anterad for as long as Mortgagor occupiesn the
Property. Ths Toregoing notwithatanding, Mortgagor does not have the right to be a tenant on the Property.

All rental paysents collected by Mortgagee or by a recefver, other than the rent paid h¥
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental paysents and o

lannginn the Property. If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the recelver’s feee, reasonable atterney’'s fees, and
the cost of any necessary bonds. Mortgagee and the receiver will be obligated to acoount only for those rental
payments that Mortgagee actually recelves. ~

18. %ﬂPEBIEﬂtS About Future Advances. Mortgagor may ask Mortgagee to make one or more Tuture
advances, or to extand or renew tha Note. Any Tuture advances, extensions or renewals and all debts, coste and
fees assoclated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
execute any additional agreements or mortgages to secure such additional advances unless requested by Mortgagee.

” T

20, Discharge and Ralease. When Mortgages has been paid all amounts due under Mortgagor's Notae o
and under this Mortgage, Mortgagee w discharge this Mortgage by delivering a certificate or netation that jied
this Mortgage has been satlsfied. Mortgagor will not be required to_Pm Mortgagee for the discharge, but wy
Mortgugor wlll pay all costs of recording the discharge in the proper official records. ﬁ@

21. Entlre Agreement. This Mortgage constitutes the entire agreement between the parties as of
the date of exscution.

22, Eu%|iu%1nn to Jurisdiction. The Mortgagor irrevocably submits to tha jurisdiction of each
ptate or faderal court a ng in Shelby County, Alabama {the 'Euurta'g aver any sult, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any cbjection that the Mortgagor may now or

hergaftar have based on improper wénue, lack of juriudiutinn, or lnconvenience of forum, in any action brought
in any of the Courts.
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3. Waiver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or

successor, or any of them, do each hereby wailve all rights to a trial by u:r in any suit, agtion, or %rnceading i
relating to any trnnsnntion,lyriavanca, or ¢laim under this Mortgage, including the Loan Documents. This waiver gt
is knowingly, voluntarily and intentionally being entered into and 18 part of the consideration and inducement e
of the partles entering into this Mortgage and the making of the Note. FE
1A

24. Maximum Credit Ehar%es. Mortgagor hae agreed, acnurding To the terms set forth in the Note, i

to pay charges on cre extendad to Mortgagor. If this credit is subject to law which sets a maximum charge, ﬁﬁ
and this law 1s Interpreted so that the interest or other credit charges which Mortgagee imposes exceeds el
permnitted limits, then: b
(A) Any such charge in viclation of the law, as interpreted, will be reduced by whatever E

amount ie neceeasary 1o bring the charge within permissible limits; and S,
(B) Any ouwe which Mortgagor has paid Mortgagee in excess of the legal limit will be o

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making a e
direct payment to Mortgagor. : Eﬂ
25, EecuritF Agreement. This Mortgage constitutes a security agreement under the Uniforms ¥

Commercial Code and creates a security interest 1ln the personal property included in the Property. The S
Mortgagor shall execute, deliver, file, and refile any financing statements or other security agreesents that et
the Morigagee may require from t{uwe to time to confirm the lien of this Mortgage with respect to that Property A3
and shall pay all coste of filing. Without limiting the foregoing, the Mortgagor irrevocably appoints the o
Mortgagee gttorney-in-fact for the Mortgagor to execute, deliver and file such instruments for and on behalf o
of the Mortgagor. ' "'I""
st

26. Cowmpliance With Law and Aegulations. The Mortgagor shall comply with all laws, ordinances, E;
;egulntiana, and orders of Tedéral, state, municipal, and other governsental authorities that relste to the %%
roperty. . : 3

}5 If chacked, notwithstanding aeny other provision hereof, this Mortgage secures only the i
gpeciTic debt evidanced by the Note, all extensions and renewals thereof, the interest thereon, and advances o
hareafter made by Mortgagee for taxes, assessments, and insurance and to discharge encumbrances, and the i

interest on such advances. 5%
By signing this Hurtfnna, Mortgagor{s) agree that Mortgagor{s) have read the foregoing and Eﬂ

agree to all provielons set out in this Mortgags. . F;
ol

B

Clara Henderson Picke .IEEET

Wil £ &

William F. Pickens
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State of Alabama

County of Shelby

On this 22nd day of January, 1993, I the undersigned
authority, a Notary Public in and for said County in said State do
hereby certify that Clara Henderson Pickens, an unmarried woman and
William F. Pickens, a widower whose names are signed to the
foregoing conveyance, and who are informed of the contents of the
conveyance, executed the same voluntarily on the day the same bears
date. i

Given under my hand and official seal this, the 22nd day

of January, 1993,
\;&ﬁiﬁkgtjzi}ti§lgﬂ

Notary Pubklic

My Commission Expires:&l)/[/'? ?6/

This instrument prepared by:

First National Bank of Coclumbiana

Real Estate Department
P. 0. Box 977

Columbiana, Al 35051

st

Tpeh ¥ iﬁﬁﬁﬂﬁﬂﬁ#ﬁ

_ ~0R348
nis85/71953-083
no:47 PM CERTIFIED

SHELRY COUNTY JUDGE OF PROBATL
o065 WCD 24,55
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