MORTGAGE DEED — CONSTRUCTION

KNOW ALL MEN BY THESE PRESENTS: That whereas

t

¥irst Heritage Homes, Inc.

E

i become justly indebted tc(/é IRST ALABAMA BANK &F

heeeinafier called the Morigages, in the principel sum of

{  Eighty-nine Thousand, Two Hundred Fifty and 00/100 —w—————
| ($ 89,250.00 ) Dollars,
L3
[ one variable rate
as evidenced by NERNEIEX note of even date hecewith,
h MOW, THEREFORE, ir consideration of the premises and in order to secure the payment of said indebtedness

and any renewals or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee

and compliance with ail the stipulations hereinafter contained, the said
Firgt Heritage Homes, Inc.
{hereinafter called Mortpagors }

does hereby grant, bargain, sell and convey unto the said Morgagee the following described resl estate situa-
ted in Shelby County, State of Alabama viz:

|
Lot 5, according to the Survey of Apache Ridge, Sector Pour, as recorded in
ﬁ Map Book 16, Page 80, 1un the Probate Offfce of Shelby County, Alabama; being
aituated In Shelbdy ﬂnﬂnty,.&lﬁbama. .
i

$17,900.00 of the proceeds of this loan have been applied om the purchase
price of the property described hereim conveyed to mortgagor simultaneously

herewith.

fnst § i993-02116

ot /227199308116
o9:44 AM CERTIFIED
SHELRY DHRMTY JUBGE OF PRORATE
73 147,53

|
** % s
_:_ -

NE.1DEF—B5 5/ To0—a.P.

THE STATE OF ALABAMA This instrument was prepared by
| Hagan ,Denise
| Shelby ouns of First Alahama Bank HfBirmingham, Alaham@
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iogether with all rents and other revesses thereof and sl rights, privileges, casementa, tenementa, interests, tuprovements and |
appurtenances thereunto belonging or in any wise appertaining, Including any alter-acquired title and easements and all rights, title and in- §
tarest now oF hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows and doors, gas
stearn, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cocking apparatus, elevators, plumbing, sprinkiing,
and other equipiment and fixtures sttrched or appertaining to sald premises, all of which (hereinafter designated as the mortgaged property) [l
shall be deemed realty and conveved by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK ﬁﬁf
its successors and assigus [ovever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as ':
aforesaid, that they will wareant and forever defead the title against the lawiul cltaims of all persons whomsoever, and that said property
iz free and clear of alt enesmbrances easements and restrictions ot herein specifically mentioned.

Current ad valorem taxes, casements and restrictions of receord.

2, That they will pay all taxes, assessments, or other liens taking priority over this morigage when ymposed [egaily upon said mort-
gaged property and should dafault be made in the payment of same, or any part thereof, said Mortgages may pay the same.

3. That they will keep the buildings on said premises continuously insored in such amounts, in such manner and in such companies
as tmay be satisfactory to the Mortgagee against loss by fire and such other hazards as Morigagee may specify, with ioss, it any, payadie
to said Mortgagee, and will depasit with Maortgages policies for such insurance and will pay premiums therefor as the same become duoe.
Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said premises caused by any casuahty. If Mort-
gagors fail to keep said property insuved as above specified, the Mortgages may insure satd property for its insurable value against less by five
and other hazards for the benefit of the Morigagee, The proceeds of such insurance shaii be paid by insurer to Morigagee which s hercby
granted full power to settle and compromise cialms under all policies and to demand, receive and receipt {or afi sums becoming due there-
undet ; said proceeds, if collected, to be credited on the indebiedness secured’ by this mactgage, less cost of collecting same, or to be used
in repairing of recomstructing the premises as the Mortgagee may elect: all amounis sa expended by said Mortgagee for insurance or for
the payment of taxes, assessments of any other prior lieng shall become a deht due said Mortgagee additional to the indebtadness herein !
described and at once payable without demand upon: or notice to any person, and shall be sccured Ly the tien of this mortgage and shatl bear
interest at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagee and withoul nolice to any
nerson, the Moctgagee may declare the entire indebtednmess secured by this mortgage doe and pavable and this morigage subject to {foreclosure
and same may be foreclosed as hereinafter provided.

4. Tn take good care of the morigaged properiy above described and not to cotmmnit or perTnit any wasie thereon, and to keep the
same repaired and at all times to maintain the same in a3 good condition zs i now is, reasonable wear and tear alone excepied

S. That no delay or failure of the Morigagee fo exercise afny option to dectare the maturity of any debt secured by this mertgage
chall ha taken or deemed a3 2 walver of the right to exercise such option or to declare such forfeiture either as to past or present default
on the pari of said Morigagers, and that the procurement of ingurance or payment of taxes by the Morigagee shall nof be faken or
deemed as & waiver of the right to declare the maturity of the indebledness hereby secured by reasoen af the failure of the Martgagors to
procure such insurance of 1o pay such taxes, it being agreed that no terms or conditions contained in this mortgage can be waived, altered,

ar changsd except as evidenced in writing signed by the Mortgagors and hy the Mortgagee.

& ‘That they will well and truly pay and dicharge any indebtadnass hereby secured as it shall become due and payable including the
aste or notes above Gescribed, any renewals or extensions thereof, ané any other notes o ebligations of Morigagors to Morigagee whether

anw or hereafter incurred,

?. That after any default on the part of the Morigagors, the Mortgagee shall upon hill filed or other proper legal preceeding being
commenced for the foreclosuce of this martgage, be entitled as 2 matier of right to the appointment by any competent court ot tribunal with-
out notice to any party, of a receiver of the rents, issues and profits of said premises, with power to lease and control the said premises
and with such other powers as may be deemed necessary, and that a reasonable attorpey’s fee shall, among othec expenses and costs, be :
fixed allowed and paid out of such rents, issues and profits ac out of the procecds of the sale of said mortgaged property. [

8  That all the covenanis and agresments of the Mortgagors herein contained shall extend to and bind their heirs, executors, admin-
istrators, successors and assigns, and that such covenants and agreemente and all optians, rights, grivileges and gowers hersin given, granied
or secured to the Mortgagee shall inure to the berefit of the heirs, successors or assigns of the Morigagee

9. That the debt hereby secured shall at once become due and payabie and this mortgage subjert 1o foreclosure as herein provided at F

the option of the holder hereof when and {f any statement of iien is filed under the statutes of Alabama relating to liens of mechanics and |

materiaimen, without regard to the form and contents of such statement and withont regard to the existence or not-sxistence ab the debt
or any part thereof, or of the Jien on which such statement is based.
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10. This is a comstruction loan mortzage and the said § §9,250.00

is being advanced to the Borrower by the Lender in accordance with a Loan Agreement between Bank and Borrower dated

' the date hereof. Notwithstanding anything to the contrary contained in this morigage or in the note secured heveby, or in
 any otherinstrument securing the loan evidenced by said note, the Bank may at its option declare the entire indebtedness

secured hereby, and all interest thereon and all advances made by Bank hereunder, immediately due and payable in the
event of a breach by the Borrower of any covenant contained in this mortgage, the note secured hereby, or in said Loan
Agreement between the Borrower and the Lender, dated the date hereof, which said Loan Agreement is, by reference

thereto, herein incorporated to the same extent and effect as though said Loan Agreement were set forth herein in full,

11, In addition to the satd § 89,250.400 principal amount with iaterest secured hereby, this
mortgage shatl slsc secure any and all other and additional indebtedness now or hereafter owing by Borrower to Bank,
During the pericd of construction of the improvemen(s contemplated to be constructed upon the Morigaged Property, this
mortgage covers and the undersigned, in consideration of the said indebtedness, andto secure the prompt payment of the
same, with the interest thereon, and further to secure the performance of the covenants, conditions and agteements set
fasth in this mortgage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargain, seil, alien and
convey unto the Bank, its successors and &ssigns, the following described additinaal peroperty, situsted or to be situated
on the real estate hereinabove described and mortgaged:

All building materials, equipment, fixtures and fittings of every kind or character now owned or hereafter acquiraed
by the mortgagors for the purpose af betng used or useful in connection with the improvements located or fo be located on
the hercinabove described tesl estate, whether such materials, equipment, {ixtures and Fittings are actually located on ot
adiacent to said real estate or not, and whether in storage of otherwise, wheresogver the same may be located. Personat
property herein conveyed and mortgaged shall include, but without limitation, all lumber and lumber products, bricks,
building stones and building blocks, sand and cement, roofing materials, paint, doors, windows, hardware, nails, wites
and wiring, plumbing and plumbing fixtures, healing and air conditioning equipment and applisnces, electrical and ges
equipment and appliances, pipes and piping, ornamental and decorative fixtures, and in genetal all building materials and
equipment aof every kind and character used or useful in connection with said improvements.

12. Plural or singular words used herein to designate the undersigned Moctgagors shall be construed {o refers to
the maker or makers of this mertgage, whether one of more persons ot a corporation,

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness
hereby secured as it shall become due and payable and shall in all things do and perform all acts and agreements oy them

herein agreed to he done according to the tenor and effect hereof, then and in that event only this conveyance shall be

and become aull and void, but should defauit be made in the payment of the indebtedness heteby secured or any renewals
or extensions thereof or any part thereof or should any interest thereon remain unpaid at maturity, or shoule default be
made in the repayment of any sum expended by said Mosigages snder the authority of any of the provisions of this mort-
gege or should the interest of said Mortgagee in said Property become endangered by reasen of the enfarcement of any
sricr lien or encumbrance thereon so as to endanget the debt hereby secured, or should a petition to condemn any part of
the mortgaged property be filed by any authority having powet of eminent domain, or should any law, either federal or

{ state, be passed imposing or authoriziag the imposition of a specific tax upon this mortgage or the debt hereby secured,
 or permitting ar authorizing the deduction of any such tax from the principal or interest secured by this mortgage or by

virtue of which any tax or assessment upon the mortgaged premises shall be charged against the owner of this martgage
ar should at any time any of the stipulations contained in this mortgage be declared invalid orinoperalive by any court of
competent jurisdiction or should the Mosigagors fail to do and perform any other act or thing herein required or agreed to be
done, then in any of said events the whth: of the indebtedness hereby secured, or any portion ot patt of same may not as
caid date have been paid, with interest thereon, shall at oace hecome due and payable and this mortgage subject to fore-
closure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly waived, and the Mort-

gagee shatl tave the right to enter nupon and take possession of the property hereby coaveyed and aiter or without taking
such possession to sell the same before the Caunty Coutt House doer in

Columbiana, Shelby County, Alabama at public cutery tor cash, sfter first giviag notice ot the
time, place and terms of such sale by publication once a week for three consecutive weeks prict to said sale in some
newspaper published in said City, aad upon the payment of the purchase money the Mortgagee, Or ownel of the debt and
mortgage, or auctioneer, shall execute to the purchaser for and in ithe name of the Mortgagors a good and sufficient deed
to the propesty sold; the Martgagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and
conveying, iacludiang a reasonable attomey’s fee; second, to the payment of sny amoents thatl may have been expended or
that may then he necessary to expend in paying insurance, taxes and othar encumbrances, with iaterest thereon; third, to
the payment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have fully ma-
rared at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the balance, if any,

to be paid over to the said Mortgagors o7 to whomsoever then appears of record io be the owner of said propety. The

Mortgagee may bid and become the purchaser of the mortgaged property at any foreciosure sale thereunder.,

Iy WITNESS WHEREQF, Filrst Beritape Homes, Inc. has executed this isntrument in its name

by David L. Crockett, its Pres/Treas. and Brenda W. Pate, its Vice Pres/Sec. who are duly

authorized this 14th. day of Jamuary, 1993, FIEST BERITAGE BPpMEZ, IRC. (Seat)
Fan| ea

. t
By: / i’ / . : / { Seat}

Mavid L. (rockett, its Pres/Treas.
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THE STATE OF ALABAMA, E
COUNTY. Tj
I, B ..., 2 Notary Public in and for said County, in said State, %
| hereby certify that ... . t‘&
whose name .. giguned to the focegoing comveyance and who known to me, acknowledged before me on this day | l
that, betng informed of the contents of the conveyance . execnuted the same voluntarily on the day the same bears date. i
Given under my hand and official seal, this e -day of _ , 19—
. Notary Public
'E_HF STATE OF ALABAMA, - o -
R - COUNTY.
| S — e eeeesot e _, a Notary Public in and for said County, in sald State, |
herchry certity that
whost name._.. signed o the foregoing conweyance and whoo.—. known o me, acknowledged before me on this day

that, being miormed of the contenis of the conveyance, _executed the same voluntarily on the day the same bears date.

Given ynder tny hand and official ceal, this . . .. day of R | A

—_———

Notzry Public.

THE STATE QF ALABAMA,

o detferson COUNTY.
I the undersigned authority  Notary Public in and for said County, in said State,
Presjfireas.
hereby certify that David L. Crockett whose name aﬁm

and Prenda W. Pate whaose name as Vice PresfSec.
Firpt Hexritage Homes., Ingc,

going comveyance, and who is known to me, ackmowledged before befoce me on this day that, heing informed of the conients of the ocon- |

of the . 3 coTporation, is signed to the fore-

veyance, he, 3 sueh officer and with fuli amhority, executed the same voluntacily for and as the act of said corporation,
14th,

Jammr?

Givmun&rmyhmdmdafﬁtiﬂmﬂ,tﬁh

day of _

. & 12993
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