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ADJUSTABLE RATE MORTGAGE 1 it @ 1
STATE OF ALABAMA | ) 121’3“1’1992*31?123
COUNTY oF Shelby ; 10:33 m{: maﬁ%g:mﬁaﬁ
| X
SHEL BY ﬁéﬂﬂm 10,80
THIS MORTGAGE, made and entered into this _ L7 th gay of _December te___92 by and between

Jimmy Earl Davis, an unmarried man

(herainafter referred to as "'Mortgager”, whether one or more), and Coosa Pines Federal Credit Union, Coosa Pines, Alabama 35044, {hereinafter referred
to as "Mortgagee'’).
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WITNESSETH:

WHEREAS, The said Morigagor is justly indebted to Mongagee inthe sumof F1ifty-two thousand and pno/lQ0-w--
{% 22,000,040 Wollars as evidencad by an Adjustable
Ra&te Morigage Mote {(Promissory Note) of aven date herewith which bears interest s provided thergin which i3 payable in accordance with its terms.

NOW, THEREFORE, in consideration of the pramiszas, and 1o securs the payment of the detot evidanced by saidt Promissory Note and any and ait
extengiong and renawals thereof, or of any part thereal, and any additionat interast that may become diue on any such extensions and ranewais, or any
part thereof (the aggregata amount of auch debt, including any extensions and renewals and interest due thaereon, is hereinafter collectiveiy called "Dabt'")
and compliance with all the stipulations harain mntaiﬁﬂd, the Morigagor doas hereby grant, bargain, sell and convey unte the Mortgagee, the following
described real astate, situated in Shelby County, Alabama (said real esiate being hereinafter called "'Real Estate'), to-wit,

Commence at the 8E corner of the 8W5 of Section 28, Township 1% South, Range
2 East; thence run West along the Socuth line of said Section a distance of
646.80 feet; thence turn an angle of 77 degrees 33 minutes to the right and
run a distance of 1027.00 feet to the North R.0.W. line of U.S. Hwy. No. 280;
thence turn an angle of 66 degrees 22 minutes to the left and run aleong the
North R.O.W. line of said Hwy. a distance of 3781.70 feet to the point of
beginning; thence continue in the same direction a distance of 105.00 feet;
thence turn an angle of 90 degrees 00 minutes to the right and run a distance
of 210.00 feet; thence turn an angle of 90 degrees 00 minut to the right
and run a distance of 105.00 feet; thence turn an ‘gkaﬁ%@ 90 degrees 00
minutes to the right and run a distance qf,z21%. feet to the point of
beginning. Situated in the NW% of SE% of Section 29, Township 19 South,
Range 2 East, Shelby County, Alabana.
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Together with all the rights, privieges, tenements, appurienances, fixtures and imprnvamefgqﬁlam m@% W‘an of which shall be deemed
Real Estate and shall be conveyed by this morigage. Eﬁﬁi%@uﬁ‘ Y

TO HAVE AND TQ HOLD the Real Estate unto the Moerigagee, its successors and assigns forever. The Mongagor covenants with the Mongagee
that the Mortgagor is lawfully seized in tee simple of the Real Estate and has a good right to sell and convey the Real Estate as aloresaid; that the Real
Estate ig free of all encumbrances, except as described hergin, and the Mortgagor Wil warsant and fcr&var defend the title 1o the Real Estate unto the Mot

gagea, against the lawful claims of all persons, axcﬂpt as otherwise herein provided.

For the purpose of further securing the pay'rnant of the dabt, the Mortgagor agrees to: (1} pay promptly when doe all taxes, assessments, and other
liang taking priority over this mortgana (harainatter iaintly called 'Lisng', whan imposed legally upon the Raal Estate and if dafauit is made in the payment
of the Lieng, or any pan theracf, the Mortgagee. at its option, may pay the same; (2) keep the Real Estate continugusly insured, in such manner and in
such companies as may be satisfaciory 1o the Morlgagee, againzt loss by fire, vandalism, malicious rischied and other perils usushy covered by a fire in-
surance policy with standard extended coverage endorsements, with joss, if any, payable to the Morgagee, as its interest may appear, such insurance
to be in an amount sufficient to cover the dabt. The original insuranca policy, and all replacaments tharefor, shall be delivered to and held by the Morigagee
urtil the debit is paid in full. The original insurance policy and all replacements tharsfor must provide that they may not be cancelled without the insurer -
giving at least ten days prior written notice of such cancellation to the Mortgagee. The Mortgagor herby assigns and pledges to the Mortgagee, as further i
security tor the payment of the debt, sach and evary poiicy of hazard insurance now or hereaftar in effect which insures said improvements, or any part ¥
tharao!, tagathar with aii tha right, title and intarast of the Mortgagaer in and to each and every such poiicy, inciuding but not {imited to aif of the Mortgager's »
right, title and interast in and to any premiums paid on such hazard insurance, including all rights to return premiums, if the Mortgagor fails to keep the 1%
Real Estate insured as specified above then, at the election of the Morigages and without notice to any person, the Martgagee may declare the entire debt
due and payable and this mongage subject to forecksure, and this mongage may be foreclosed as hereinafter provided; and, regardiess of whether the
Morgagee deciares the entire debt due and payabie, the morigagee may, but shail not be obiigated to, insure the Reai Estate for its fult insurabie vaiue
{or for such lpsser amount 5% the Morigagese may wish) against such risks of loss, for 16 own benelll tha nrooeads from such insurance {lass cost of collecting
sama}, if collected, to be creditad against the debt, or, at the election of the Mortgages, such proceeds may be usad in repairing or reconstructing the im-
provements located on the Real Estate. All amounts spant by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the
Mortgagor to the Morgagea and at once payable without demand upon or notices to the Mortgagor, and shall be securad by the lien of this moertgage,
and shall bear interest from the date of payment by the Morigages untill paid at the then curennt mortgage rate at said Credit Union. The Mortgagor agroes
0 pay promgity when due ihe princical and intersst of the debt and kesp and perform overy other covenant and agreement of the Promissory Note secured hersby,

As turther security for tha paymant of the debt, the Martgagar haraby assigns and pledges to the Maorgacee, the following descrbed praperty nights,
claime, rents, profits, issues and revenues:

1. Adi rents, profits, issuss, and revanues of the Reatl Estats from tims o time acoruing, whather under leases o tenancies now existing or hereafter
craated, resarving to tha Mortgagor, so long as the Martgagaot is not in default haraunder, tha right 1 receive and ratain such rents, profits, iIssues and ravenues,

2. Al judgmants, awards of damages and setflements hereafter made resulting from condemnation proceedings or the taking of the Real Eslate, or
any part theract, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any par thereof,
or to any rights appurtenant tharato, inciuding any award for change of grade of streets, and ali payments made for the voluntary saie of the Reat Estate,
or any part thereof In lieu of the exercise of the power of eminant domain, shall be paid to the Morigagee. The Morigages is hereby authorized on behalt
of and in the name of the Morigagor 1o execute and deliver valid acquittances for, appeal from, any such judgrments or awards. The Morigagee may apply
alt such sums received, or any part thereof, ahar the payment of alt the Morlgages's expenses incurred in connection with any proceeding or transachion
described In this subparagraph 2, including court costs and attorney's fees, on the debt is such manner as the Mortgagee elects, or, at the Mortgagee's
oplion, the enfire amount or any part thereof 50 received may be reisased or may be used {0 rebuiid, repair of restore any or all of the improvements jocafed
on the Real Esiale.

The Mongagor hereby incorporates by reference into this Mortgage all of the provisions of the Adjustable Rate Mortgage Note of even date herewith.
Morigagor agress that, in the event that any provision or clause of this Adjustable Rate Morigage or the Adjustabie Rate Morigage Nofe confiict with ap-
plicable law, such confiict shall not affect any other provisions of this Adjustable Rate Mongage or the Adjustable Rate Mongage Note which can De given
affact. it is agreed that the provisions of the Adjustable Rate Mortgage and the Adjustable Rats Morgage Naote are severable and that, if any one or more
of the provisians contained in this Adjustable Rate Morgaga ar in the Adjustable Rate Morigfige Note shall far any reason be held ta be invalid, ilegal,
ot uneniorceable in any respect, such invaligity, ilegality, or uneniorceability shall not affect any other provision hareof; this Mongage shait be constryed
as if such invald, lllegal ¢r unenforceable pviaiun hgs never been contained herein.
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The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not fo commit or permit any waste tharson,
and at all tmes to maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

it aif or any part of the Rast Estate or any interest thersin is sold of ransferred by Mortgagor exciuding (a) the creation of a lien or encurnbrance
subardinate to this Mortgags (b) the cresation of a purchase money security interest for household appliances {c) the transfer by davise, descent or by opera-
tion of law upon the death of a joint tanant or {d) the grant of any igasahold interest of three years or 18ss not containing an option fo purchase, Morgages
may, at Mortgagee's option, declare all of the sums secured by this Morigage to be immediately dus and payable.

The Monigagor agrees that no delay or faiture of the Morigagee 10 axerche any cplon to declare the debt due and payable shall be desmed a waiver
of the Morigagee's right 1o exercise such oplion, aither ag ta any past or prasen default, and i is agrsed that no terms or conditions contained in this mort-
gage may be walved, eftered or changed except by a written ingtrument signed by the Mortgagor and signed on behalt of the Morgagee by one of ifs
duly autharized representatives.

Afer defautt on the part of the kongagor, the Mortgages, upon bill filed or other proper legal proceedings being commenced for the foraciosure
ol ihis mongage, shall be entitied fo the appointment by any competent coutt, without notice to any par, of a recsiver for the rente, issues and orofits of
the Real Estate, with power to isase and controf the Real Estate, and with such othar powers as may De gsemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgador pays the debt (which debt includes the indebiedness evicdenced by the Promissory Note hereinabove
referred to and any or all extersions and renewals thereof and any interest due on such extensions and renewals) and all other indebledness secured hereby
and reimbursas tha Mortgagee for any amounts the Mortgagee has paid In payment of Liens or insurance premiurns, and interest thereon, and fulfills all of Mor-
wur*smmmmwmw.mmmmnmmm. mm(t;mymmmmammmmsmwsm
or proves false in any matsrial respect; (2) default is made in the dug performance of any covenant or agreement of the Mongagor under this morgage, (3) default
i3 Thade in the payment to the Morigages of any sum paid by the Mortgages under the authority of any provision of this mortgage: (4) the debt, ar any pan thereoi,
remains unpaid at malusity; (5) the interest of the Morgagee in the Real Estate becomes endangered by reason of the enforcemeant of any prior lien O SNCUMrance,
{6) any statement of Yen is fied against the Real Estate, or any pan tharaof. under the statutes of Alabama relating to the fiens of mechanics and materialmen {(without
reuardtnmaa:htanmmnmmEmaafﬂmdaummﬁﬁannﬁwhbhsummmmm {71 any tawiapdimpmingmauﬂ'mzirgthaimposmen
of any specific tax upon this morigage o the debit or permitting of authorizing the deduction of any such tax from the principal o imterast of the debt, or by viture
of which any tax llen or assessment upon the Feal Estate shall be chargeable against the owner of this mortgage; (8} any of the stiputations contained in this mor-
tgege is declared invalid or inoperative by any count of compatent jurisdiction; (&) Morgagor or-any of them (a} shall apply for or consent to the appoiniment of
receiver, trustes or kquidator thereof of of the Real Estate or of all or & substantial part of such Mortgagor's assets, (b} be adjudicated a bankrupt or insolvent or
ﬂhamﬂnﬁwpaﬁﬂonmmmﬁcy,iu}hﬂ,madmtmmmgmmﬁmm's inability, generally ‘o pay such Martgagor's debts as they come due, (d) make
g generel assignment for the beneft of creditors, (8} file a pettion ar an answer seeking reorganization or an arrangement with creditors or taking acvantage of
mymhw,mmmmadmmmmmmﬂ or consent 10, o celault in answering a pefition fiked againg such Morigagoer in ary bankruptey,
reorganization or insalvency proceedings; or (10} an order for relief or other judgment or decree shai be enterad by any court of competst wisdicion, approving
a petiion seeking liquidation or reorganization of the Morigagor, Or any of them, if more than one, or appointing a receiver, trustee or iquidator of any Mortgagor
or of the Real Estate or of all or & substantial part of the assets of any Mongagor; then, upmhahapmningafan}*ﬂnammauisaﬂwm,atmanpﬁun
of v Mortgagee, the upaid balance of the debt shal at onee become due and payable and this morgage shall be subject to foreclosure and may be foreciosed
as now provide::ltrytawhmﬂmmmm:wmmmﬂwmmmmmemﬂnmma Real Estate and, after giving at least
twenty-one day's nofice of the time, place and terms of saie by publication: ante & week for three consecutive weeks In SoMe NeWSpAPAr published in the county
in which the Real Estate is located, to sall the Real Estate in front of the courthouse door of said county, at public outcry, to the highest bidder for cash, and 10
apply the proceeds of said saka as foliows: fret to the expense of advertising, saling and conveying the Rea! Estate and foreciosing this mongage, including a
reasonable attorney’s fes; second, 1o the payment of any amounts that have been spent, of that  may then be necessary t0 spend. in paying iNSUraNce premiums,
lans o olher sncumbrences, with intevest thereon; third, ta tha payment in full of the balance of the debt and interest thereon, whether the same shall or shall
not have fully matured at the date of said sela, but no inferest Mmmmmmﬁmmﬁbandanymﬂadmmmmmaﬁlﬁmm Marfpagat;
and fourth. the balance, if any, to be pald 1o party or parties appearing of record to the owner of the Rea! Estate at the time of sale, after deducting the cost of
asceriaining whniasuchr:mnar.Thaquagaraaraastha'tmwwmrﬁﬂﬂwmhaﬁmmammmmwwmpwmmm
Estate if tha higheet bidder therelor. At the foreciosure sale the Real Estate may be offered for sale and soid as a whole without first offering & in any other manner
or may be offerad for sale and scid in any other manner the Morigagee may awct The Mongagor agress 1o pay al costs, inchading reazomable stomey's fees.
incurred by the Morigagee in collecting or securing or attempting %o collect or secure the debit, or any pan thereof. or in defending or attempting to defend the
priority of thia modgage against any lien or encumbrance on tho Feal Egtate, uniess this morgage is herein expressly made subject to any such ben-or encum-
brance: andior al costs incurred in the foreclesure Of this mongage, sither under the power of sale coniained herain, or by virue of the decree of any court o
competent jurisdiction. The ful amount of such Costs incurred by the Morigagee shall be a part of the debt and shall be secured by this morgage. The purchaser
ﬂwsuﬁmﬁﬂﬁib&%m,oﬁbﬂmhmﬂ&emmﬁmdmﬁmm. Wi the gvent of a sale hersunder, the Morigapee, Or awnar
of the debt and morngage, or auctionser, shall execute (o the purchaser for and in the name of the Morigagor a deed io the Real E stata.

Plural or singuiar words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this monigage, whether one o
more natural perscna. Al convenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, succesaors and assigng
dhuﬁsﬁnﬂ.aﬁmwﬁmf@twﬂmhﬂaﬁnmﬁumummw,mmw#ﬁmmmw‘swmm.

N WITNESS WHEREOF, the undemsighed Mangagor has {have) executed this instrument on the date first written above.

%\
g : ‘ (SEAL}
mmy Davis
| (SEAL)
—g.—,—-ﬂ-e-ﬁ-ﬂg———' — (SEAL)
st ¥ 1332
{(SEAL}
ACKNOWLEDGEMENT a é —
STATE OF ALABAMA j ﬂif‘ﬂi‘;‘;gg T IF1ED
5O - PROERIE
) 1=y yomer OF
&Y TN .
COUNTY oF lalladega ] SHEL g .08 ﬁé

I, the undersigned authorily, a Notary Public, in and for said Courty in said Siate, hereby certify that Jimmy Earl Davis

whose nama(s) is (are) signed to the foregoing instrument, and who 1S (are) known 10 me, acknowiadged befora me on this day that, being informed of the contents
of spid inetrument, e sxacited the same volurtarty on the day the same bears dals,

Given under my hand and official ssai this __ L7 deyof _December 1 92

NOTARY PUBLIC 1t & +902-31616

HIS INSTRUMENT PREPARED BY: 12730/ 1992-31616

Proctor and Vaughn 10233 AM CERTIFIED
mnames 201 North Nortoen Avenue SHEL Y COUNTY JUDGE OF PROBATE
Sylacauga, AL 35150 pie kLD * 10,00
i (ADDRESS)
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