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‘ FIRST NATIONAL BANK OF COLUMBIANA
?; 106 Bast College Street
Post QOffice Box 977
Columbiana, Alabama 35051

NCOI0
MORTGAGE

.  This Mortgage made this 4th day of January
Roger Dale Massey, a4 married man

, 19 93, by and batween

{(herelnafter referred to as "Wortgagor' whether singular o plugfgi? Ehnsa address is
200 Duta hosda ey Pleminghon, S L2
and the First National Bank of Columbiana, a Na¥ional Hanking

Corporation {(hereinaftter referred 10 e

“Mortgagee”), whose address is Post Offlice Box 8977 Columblana, Alabama 35051.

Mota., Mortgagor is giving Mortgagee this Mortgage in order to ¢ the indebtedness toc Mortgagee
in the principal sul O _Q_ngg__ﬂu_;gﬂl‘edg ﬂ‘ift‘f ﬂ'muus ncil and no/ 00 9200¢,
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ars, whioh 1is evidence ¥ 4 Npte (herelnatter referrad to as "Note' ), O ate
penewales and extansions thereoT with interast thereon, and due and pavable on the maturity da
Note 1f not paid on an earlier date. The Note is incorporated in this Mortgage by reference.

H. In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey to

Martgagee, and ite suc¢essars and asslgne with power of gale
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Property being described on Exhibit "A" attached hereto and mad} par;ﬂaﬁd_garﬂe&'—':’

hereof and incorporated by reference as fully as i1f set 3@ he@ln, @11%1?931& <o
exhibit is signed for the purpose of identification. &1~ S <2 oy
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{BY A u ngs, structures, and other improvements that a5 logateqd.or subge I‘ﬁ cated ‘
on the Real Estate: ‘ ' T = = Ygo

{€y All other property rights that Mortgagor hes as owner of the Hegg:EstateI?“? afﬁtighta
are known a® "easesents, riEhta and appurtenances attached to the Property,an® indlibe any JAnd g1l hccess

pagemente or rights now existing or subsequently created for the benefit of "the Hed®l Estate r ground
adjoining the Real Estate;

DY All rente or royalties from the Real Estate,

E) All mineral, oil and gas rights and profits, water rights and water stock that are part
of the Aeal Estate that Mortgagor may now or in the future agquire;

(F} All rights of Mortgagor 1n the land which lies in the streets or roads in front of, or
next to, the Real Estate;

all fixtures, appliances, wmachinery, squipment, and other 1items of personal ﬂrn ert
ph

(Q
installed in, attaahad to, or situated in or on the Real Estate or the property described in paragra ] a
thie section;

(H) All property, improvements and rights described in paragraphs (B} through (F) of this
gection that Mortgagor may acquire inm the Tulure;

v I} All replacements of, additlans to, or praoceeds of the property described in paragraphs
(8} through (F) and paragraph (H) of this section;

{(J} AlLL replacemente of, additlons to, or proceeds of the fixtures that are on the Real Estate
and the improvesents described in paragraph (B) of this sec¢tion; and

(K} All personal property specifically described on attached Exhibit A.

‘ TO HAVE AND YO HOLD thqhaale and every part thereéeen unto the Mortgagee, its successors and assigns
orever. iy

III. #ortgagee may exerclse all rlghts contained herein if Mortgagor does not:

(A} Well and truly pay and discharge every indebtedness hereby secured as it shall become due
and payable, any renewal or extenslons thereon, and any other notes or obligatione of Mortgagor to Mortgagee
whether now or hereaftar incurred;

(B) Eventually pay, with interest, any amounts that Mortgagee epends under this Mortgage to
protect the value of the Preperty and its rights in the Property; and

(C) Keep all promises and agreements under this Mortgage.

Mortgagor warrante and represents that except for the "exceptions® ligted in any title insurance policy
which inuuren Mortgagee’s righte in the Property:

A}l  Mortgagor lawtully owns ihe Property,
BE Mortgagor has the right to mortgage and convey the Property to Mortgagee; and
Gy There are no outstanding clains or charges agalnst the Property,
fud
Eﬂ Mortgagor hereby gives Mortgagee a general warranty of title. This means that Mortgagor will ‘be fully
o responsible for nn{ 1osees which Mortgagee suffere because someone other than Mortgagée has some of the rights
v in the Property which Mortgagor promlses that Mortgagor has. Further, Wortgagor proaises that Mortgagor will
- defend Wortgages’s ownersnlp of the Property against any claisws of sueh rights.
I¥. For the purﬁasa of further securing the payment of the indebtedness, Mortgagor hereby warrantsg,
b covenants, and agrees with Mortgagee, ite successors and assigns, as follows:
L 1. Paymant of Taxes; Dleclosure of Liens: Infericr Liens. Mortgagor shall pay all taxes
1) assessments, water reénig and other govérnméntal ¢harges levied upon 1he premises, 1n a timely fashion, 1
) Mortgagor defaulte in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its option, fpny the
| taxee, and other chargesn, and such paymente shall be a lien on the prup&rtg and added to the amount of the
) Mortgagor's debt to Mortgegee secured by this Mortgage, and shall be immediately due and payable.
- 3-44 10/91 _ ,
Mortgagor agrees to pay or satisfy all liens against the Property that may be superior to this Mortgage.
; However, Mortgagor dces not have to satlefy a superlor lien if)

{A} Mortgagor agrees, in wrlting, to pay the obligation which gave rise to the superior
lien and Mortgagee a grnvas the way 1n which Mortgagor agreee to pay that obligation;

F Yy Mortgagor, in good faith, argues or defends against the superlor lien in a lawsuit so
that, during that lawsult, the superior lien may not be enforced and ne part of the Preperty may be given up,;
or

{C) Mortgagor obtains from the holder of such lien an agreement which subordinates, 1.e.,
glves Mortgagee priority over, the competing lien.

Mortgagor agreee not to allow any creditor to place a lien on or recelve any securily interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Fallure to so
notify will be an act of default, and Mortgagee may srequire Mortgagor to immediately pay all cuistanding sums,

2. Insurance. Mortgagor agrees that HnrtTagur~will keep the Frﬂpertz insured against the loss
or damage by fire and such other hazards as may be specif enefit of Mortgagee, and

ed by Mortgagee, for the
by ineurere and in ameunts approved by MWortgagee. Mor g&:ﬁ%&.g deliver such insurance policy or
&i; ]

ﬂnlicias to Mortgagee, and have attached there :&ﬂdi& se%ﬁH% of and in a form agceptable to
ortgagea. The Tire insurance policy shall co ia rhgm {:ﬁ"l‘lﬁﬂﬂﬂ ¢ endorsement.
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I1 Mortgagor fails to obtain such insurance, Mortgagee may, at its optlon, obtain such
insurance, and tha premium therefore shall be a lien on tha Property and added to the amount of Mortgagea’s
obligations secured by this Mortgage and shall be immedlately due and payable. In the case of a loss, any
insurangce procéeds payable to Mortgagor and /for MortQages ars, to the extent of Mortgagor's interast, hereby
sasigned to Mortgagee. Mortgagee may uee such proceeds to fresarva and protect its riahta under this ﬁnrtgaﬂa
and the Note, or to secure ropaysent of the Note or to rebulld or restore the damaged buildings or improvements,
as it deems best. Further, rtgagee shall have the absoclute right to settle and comproaise all claims under
any policles of insurance.

3, HnrtFaﬂur'a Agreement to Maintain the Property; lLease Obligations; Agreements About
Condominiums and Planned Un nvuluEFants. Hortgagor agrees to keep the Property in good repalr. Morigagor
W not des rﬂy amage or substantlally change the Property, and Mortgagor will not allow the Property to
deterlorate, I hurtuauﬁr does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor's lease.

If the Property 18 & unit in & condominium project or a planned unit development, Mortgagor
will fulfill all of Mortgagor'se obligatione under the Declaration, By-lLawe, Regulations and ¢ther documents that
greate or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Prupartﬂointﬂ saallar parts that may be owned eeparately, and Mortgagor will not g¢onsent to any of the Tollowing
unless Wortgagor has first given Mortgagee notice and obtalned Mortgagee's consent in writing:

{A} The abandonment or termination of the condomlniua profect or planned unit development,
unlesa, in the case of the condominium, the abandonment or termination is required by law,;

(BY Any slgnificant change to the BDeclaration, By-Lawe or fegulations of the Owner's
Asesociation, Trust Agrecsent, Articles of Incorporation, or other documents that create or govern the
condominium grnjaut or planned unit developmsent, lncluding, for example, a change in the percantage of ownership
Eiuh}s held by unit owners in the condominium praject or in the common area or facilities of the planned upit

evelopment;
P ‘ ?F} A decislon by the Owner’s Associaticen to terminate professional management and to begin

self-management of the condominium project or planned unit development; and

{0} The trahsfer, releass, creation of liens, partition or subdivieion of 211 or part of
the common areas and facilities of the plannad’ unit development,

If & condominium or planned unlt developsent rider is executad by Mortgager and recorded teogether with
this Mortgage, the covenants and agreesents of such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Mortgage, as if the rider were a part hereof.

4, Mortgagee's nght 1o Protec¢t the Property, IT;
(A} Mortgagar doas not Kesep ﬂnrfuaguris promises and agreements made in this Mortgage, or
13} eomgone, lnoluding Mertgager, begine a legal procedding That may signiflcantly affect Mortgagee's rights
n the Property (such as, for example, a proceading in bankruptey, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee lﬂ? do and pﬁ&lfur whatever is necessary to protect the wvalue of the .
Property and Hnrtuniga'a rights in the Property. rtgagee’'s actions under this paragraph say in¢lude, for i
exanple, appearing in court, paying reasonable atturngi's fees, and entering the Property to wmake repairs.
Mortgagee may Qlve Mortgagor notice bhefore Mortgagee will take any of these actions.

-
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Mortgagor sust pay to dortgagee any amounts, with lnterest, which Mortgagee spends under thils E;
paragraph. This Mortgage will protect Mortgagee in case Mortgagor does not keep the promise to pay those fe
aacunts with intarest. ?;

Mortgagor must pay all amounts due to MWortgagee when Mortgagee sends Mortgager a notlce s
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in 5
the Nete, However, 1f payment of interest at that rate would violate the law, Mortgagor will pay interest on £
the: anounts spent by Mortgagee under this paragraph at the highest rate that the law allows, Interest on each ﬁ;

amount will begin on the date that the amount is spent by Mortgagee. However, Mortgagoer and Mortgagee may agres
in wrlting to terms of payment that are different froa those in this paragraph.
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Any amounts Mortgagee disburses pursuant to thiz paragraph, with interess,thereon, shall become Il-15‘1
additional indebtedness of Mortgagor secured by this Mortgage. . o io - e - ¥
Although uortgagee may take agtion undaer this ﬁarauraph Mo adﬁb dqggfnut haFE:ﬁﬁgdurﬁu anchJ
any failure to act shall not be considered a walver of any rights the Mortg Erhnﬂ'::: M — 2
: ; : &N
5. Condemnation. A taking of Property by any governmental'ta urg by eaiminy dgpin is
known as ‘condemnation.’ Upon such condemnation, Mortgager hereby gives to Mor¥dagee the Mortym “gight

{A} To proceads of all awards or claims for al\m',m'rq’I Pt - fr-%? condemjTat @ other
governmental taking of the Property (or, if the Property includes a unitiin a lq]ed it develv fgoof the

common aress and facilities of the planned unit development); and - _
{BY To proceeds from a sale of the Property (or, if tF upesggpinclugﬁfiibﬂﬁaﬁ in a
*4at‘ilh
ot H{ﬂ'ﬂ

3

planned unit development, of the common areas and facllitles of the planned Gh ay ment) ade to
avoid condemnation. All of thoge proceeds are to be paid to Mortgagee. E - —

: o
If all of the Property is taken, the proceeds will be used. réduce T amount. t Mortga u!ﬁa
owes to Mortgagee under the Noteé and this Mortgage. IT any of the proc q?ial after the amount that.)
Mortgagor owes to Morigagee has been paid in full, the remaining proceeds will be p to Mort r(T Unless
Mortgagor and Mortgagee agree otherwlse in writing, 1f only a_Part of the Property taken (or, i ¢ PropertfD
includes a unit in & planned unit development, if atl or part of the common areag and facilities of the planned
unit developsent are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of
proceads, multiplied by the Tollowing amount:
1. The total amount the Mortgagor owes to Mortgagee under the Hote and this MWortgage
lmmediately befoare the taking, and divided ﬁ?
11. The fTair market value of the Property immediately before the taking. The remainder
of the proceeds will be pald to Mortgagor. The use of procesds 1o reduce the amount that Mortgagor owes
Mortgagae will not be 2 prepayment that 1s subject to the propayeent charge provisiens, if any, undzr the Note.

1f Mertgagor abandons the Property, or if Mortgagor doee not answer within thirty dave a
notice from Mortgagee stating that & governsental authority has offered to makKe a payment or to gsettle a claim
for damages, then Mortgagor hereby grants Mortgagee the suthorlty to collect the proceeds. Mortgagee may then
usd the proteeds to repalr or restore The Property or to reduces the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty da! period will bagin on the date this notlce 1w walled, or if
1t is not malled, on the date the notice is delivered. If any proceeds are used 1o reducse the amount of
principal which ﬂbrtgagﬂr owes Mortgagee under the Note, that use will not delay the due date or change the !
amount of anz of MWortgagor’s monthly payments under The Note. However, Mortgager and Mortgagee may agree in
writing to those delays or changes.

6. Our Right of Insgaatiﬁn. Mortgagee, and others authorized by Mortgagee, may enter and
inepect the Property. rtgagee must do 8D in a reascnable manner and at a reasonable time. huwawar‘, before
one of the inspections ls made, Mortgagee must give Mortpgagor reasonable notice stating a reasonable purpose
for the ipspeetion. That purpose must be related to Mortgagee’s rights in the Property,

7. Continuation of Mortgagor's Obligations. Mortgagee wmay allow a person who takes ogver
Mortgagor's righte afid obligations to delay or to change the amount of the wonthly payments due under
Mortgagor's Note or undar thie Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor

will etill be fully obligated under the Note and under this Mortgage unless the conditions stated in this
wortgage have been met,

Mortgagee may allow thoee delays or changes for a person who takes over Mortgagor’e righte and
obligations, even 1f Mortgagee 1& requested not to do so. Mortgagee will not be required to brin¥ a lawsuit
againet such a peraon for not fulfilling obligations under the Mote or under this Mortgage, even iT Mortgagee
is requested to do so.

8. ﬂhliFltinns of Hnrtga?ur and Persons Taking Over Mortgagor's Rights or Obligations;
Agreement Concerning CRpiions, Subject to Erma & 3 Morigage, anyfp&raﬂn 'whe: TaKes oveh HﬂFtﬁ?PﬂP'E
Fg hte or obligations under this Mortgage and the Note shall have all of Mertgagor's rights and will be
ubTiunted to keep all of Mortgagor's promises and agreements made in this Mortgage and the Note, Similarly
any personm who takes over Mortgages's rights or obligations under this Mortgage and the Note will have all o

Mortgagee's rights and will be obligated to keep all of Mortgagee’s agreements made in this Mortgage and the
Note,

If more than one person signs this Mortgage as Mortgagor, all are fully obligated to keep &ll
of Mortgagor's prosisea and obligations contained in thie Mertgage. Mortgagee may enforce ite rights under this

#




Mortgage againat Mortgagors individually or againet all of Hurtﬂnnnrn together. This seans that any one of the
Mortgagors may be required to pay all amounts owed under the Note and under this Mortgage. However, if one
Murtgegor does not nﬁ?ﬂ the Note then:

L ) That persen 1s atgning this Mortgage only to ¢onvey his or her rights in the Property
to Mortgagee under the terma of thilas Mortgage;

{BY He or she is not personally obligated to make paymente or to act under the Note op
under this Mortgage; and

{C} He or she agrees that Mortgagee and any borrower under the Note may agree 1o extend,
modify, Torbear or make any other accommodations with regard to the terme of this Mortgage oir the Note without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the coslgner’s interest
in the Property.

The captions and titles of this Mortgage are for convenlence only, They say not be used o
interpret or to define the terms of this Mortgage.

9, Continuation of Mortgagee's Highta. Even if Hﬁrtnaife dogs not exercise or enforge any
of its rights under tRIZ Morigage, the Note or under tThe law, Mortgagee will still have all of those rights &nd
nnﬁ exerciee them and enforce thes in the fTuture. Even If Mortgagee oblaing insurance, pays taxes, or pays
other ¢laiss, charges or liene agalnst the Property, Hartﬂggee will still have the right to demand that
Hﬁgtuagnr nake immediate payment in full of the amgunt that Mortgagor owes Mortgagee under the Note and undar
this Mortgags.

10. Mortgagee's Higgta of Enforcement, Each of Hnrppauaa's rights under thies Mortgage and the Note
is separate. Mortgagee may exerclse and enTorce one or more of these rights, as well as any of Wortgagee's
other righte under the law, one at a time of all at once.

11, Agressent Concerning Notices. Wnlese the law requires otheprwise, any notice that wmust be given
to Mortgagor undar g8 Mortgage w e given by dalivering it or by wailing it addressed to Mortgagor at the
addrese stated ip Sectlon I asbove. A notlice will be delivered or malled to Mortgagor at a different address
i1t Mortgagor gives Mortgagee nbotice of Hnrtgauur‘a change of address. Any notice that must be glven to
Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee’s address stated above. A
notice should be wallsd to nrtgagea at a different address 1T Hurtgnqea-giv&a Mnrt?auur netice of the different
address. A notlce required by thie Mortgage is given when it is mailled or when 1t 1l delivered according to
the requiresente of this paragraph.

12. Agreement 1s Enforceable, IT any terms of thisz Mortgage or of the HNote confliet with any
provisions of law, &1l othar terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. This meane that any teras of the Mortgage and of the Note which
c¢¥flia§ with the law can be separated from the remainlng terms, and the remaining teras will still be
anforced,

13. E?rtﬂnnnr‘a Copy of the Mote and of this Mortgage. Hurﬁga or will be given a copy of the Note
and of this Mortigage. oB@ copies must show that the orIgInni Note and Mortgage have been signed. ﬂﬂrtgaﬁur
will be given thosg¢ coples eithar when Mortgager signs the Note and this Mortgage or after this Mortgage bhas
been recorded in the proper official records.

14. Transfer of the Property or a Beneficial Interest in Mortgagor, If all or any part of the
Property or any inferest 1n it is sugﬂ or traneterred (or 11 a bDeneticial In%eFést in Mortgagor i3 sold or
transferred and Mortgager 1s not a natural person) without Hortgagee's prior written consent, uartﬂauae may,
et its option, reauire immediate paywent in full of all suws secured by this Mortgage. However, this option

ghall not ba exerclesed by Mortgagee if exercise is prohibited by federal law as of the date of this Mortgage.

If Mortgagee exercises this option, Mortgagee shall giva Maortgager notice of acceleration.
The notice shall provide a pericd of not less than 10 days from the date the notice ie delivered or mailed
within whioh Hurtqagur must pay all sums secured by this Mortgage. IT Mortgagor fails to pay these sums prior
to the explration of this period, Mortgagee may inveke any remedies permitted by this Mortgage without further
notlice or demand on Mortgagor.

15. Mortgagee’sa Rights Upon Mortgager's Default. IFf Mortgagor should breach anY of -Mortgager's
agresmente contained fn %ﬁi: ﬂﬁrkuaga or Lhe ﬁuie, Nortgagee say *accelerate” Mortgager's obligations. This
means that all debts Hnrtﬂﬁfnr pwes to Hart?rqen ghall becose immedlately due and pavable. In cases of default
other than those described in paragraph 14 above, hefore Mortgagee may accelerate, Mortgagee will mall Mortgagor
a notice which may contain all of the following:

A) How Mortgagor has breached this Mnrtuage or the terms of the Note,

B) What Mortgagor must do to c¢orrect (or "cure®) the breach;

C) How long Mortgagor will have to ¢ure the breach, whilch will be at least ten days from
the date the notice 19 malled; and

(D}  That Mortgagor's failure to sure the breach may result In the aceelaration of
Mortgagor's obligations and the%&ln y Mortgagee of the Property, cg =
Thia notice alsc will tell Mortgager that Mortgagor will %ha €iht to Dhoths " {a
defined below) after acceleration. Finally, the notice will tell Mortgago ;?ﬁbrtqggpr‘u r%ﬂ?tﬂ!ﬁ oW an
defenses Mortgagor may have to acceleration and sale of the Property. - — o

a [ oo
If Mortgagor does not cure the breach by the date stated 1ﬂ”tég;naé¥5;, the aFEq r willk=t
be in default, and Mortgagee may, at ite option, declare all sums secured hyethﬁ?1uaﬂagsge immggia ue and
B:yabla without further demand. Further, Hnrtuniea may gell the Property Xers any othar right
rtgagee may have. Aftar default, Wortgages will be entitled to al coat E:%?curs in purgsin rights
it has, including, but not limited {0, reasonable attorney's fees if Mortgag rs the matte togzytnrney
who 1B not an enpﬁnyau of Mortgagese. Pt Yoo —3 o =
crme]
If Mortgagee decides to sell the Property, 1t will give Mortaspor{a c of the%ﬂ%aﬁf gale
The notice will contaln the tiwe, place and terms of sale and will be publishdd “for tﬁe congecutive weeks i

a paper published in the county where the Pt&ﬂerty ie located, Mortgagor he rants to Mortgagee powe
to sell the Property to the highest bidder {which may be Mortgagee, or tta h bidfir) at W2igrpuction
at the front door of the county courthoume in the same county where the Property is loclhied. Furthe; MortgagornCs)

rants to Mortgagee, or its dasiq&atad ag:nt, the power to give a deed conveying the Property to the highast

idder. The proceeds Tros the sale will applied first to the costs of the sale (which include, a-nn? other
expanugs, reavonable attorney's feas and title searches), then to the debt secured by this Mortgage, and Tinally
to the pereon who 1s legally entitled to any remalning sums.

16, Remadies, If a Mertgagor 1a in default, Mortgagee has every remedy available at law.

Mortgagee has the Tight to, among other thinge, demand repaymwent of the entire indebtedness, including all

grineipal interest and other charges. Further, Mortgagee can set-off this debt against any right of Hnrtnn?nr

0 pa ment of aoney from Mortgagee and make use of any remedy given to Mortgagee In any other remedy. he

exerclee of any right or resedy avallable 1o Mortgagee may be delayed without such dselay being considered a

waiver. Further, should Mortgagee not exercise any of its rights upon Mortgager's default, Mortgagee has not
waived ite righte in the event of a later default.

17. Mortgagor's Right to Reinstate. Even if Hurtqagee deciden to asccelerate and sell the Property,
Wortgagor may have ﬂér{uagea's Toreclosure procesdings stopped under ¢eertain circumstanses. In that case,
Mortgagor must:

08¢ (A) Pay all amounts which would be due under the Note and this MWortgage as Lf no
accaleration had occurred;
8} Cure all bresches of this Mortgage; )

fc; Pay all axpenses Mortgagee incurred in attempting to enforce its rights under this

Mortgage; and

oage: {D} Take whatever steps Mortgagee may reasonably think are necessary to assure that this
Mortgage, Mortgagee's interest in the Prnpertg and uﬂrtgnan*a ebligations will continue unimpaired. If
Mortgagor pays all sums due and corrects all pro iala, then this Mortgage will continue in full force and effect
C1 1? no acceleration had oceurred, Reinstatement muet occur no later than three days prior to the date of the
foreclosure sale.

18, Hnrtqngae's H%Hht to Rental Painants and Possesaion. As additional protection for Mortgagee,
Mortgagor hereby granis tc Mortgagee all o rtgagor's rights to any rentsal payments from the Property.
However, until Mortgagee requires immediate payment in full, or until.uﬂrtuagnr abandong the Property, Mortgagor

has the right to collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not glven any of Mortgagor’s rights to rental paywents Trom the Property to anyone else, and
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Mortgagor will not do so without Mortgagee’s consent in writing.

If Mortgagee requires lmmediate payment in full, or if Mortgagor abandons the Property, then

Mortgagee, persons authorized by Mortgagee, or a recelver appointed by a court at Mortgagee's request may:

(AY Collect the rental payments, including overdue rental payments directly from the
tenants;

B) Enter on and take possession of the Property;

i danage the Prapecty; and

D Sign, cancel and nhnnua leqnes. Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from thes under this paragraph, then
the tenante may make those raental payments to Mortgagee without having to ask whether Mortgagor has fatled to
keep Mortgagor's promieses and agreements under this Mortgage.

If there 18 a judgment in favor of Mortgagee in a lawsuit for Toreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent frow the date the judgmant is entered for as long as Mortgagor occupies the
Property. The Toregoing notwithetanding, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by & receiver, other than the rent paid b¥
Mortgagee under this paragraph, will be used first to pay the costs of collecting rental payments and o
mangging the Proparty, If any part of the rental payments remain after those coste have been paid in full, the
remalning part will be used to reduce the amount rtgagor owes to Mortgagee under the Note and under this
Mortgage. The cost of managing the Property may include the receiver’'s fees, reasonable attorney’s fees, and
the ¢coet of any necessary bonda. Mortgagee and the receiver will be ubligated to aceount only for those rental
paysents that Mortgagee actually irecelves, ~

19, reements About Future Advances. Mortgagor may ask Mortgagee to make one or more future
advances, or to axtend &F renew Lhe Note. Iﬁ{rfﬁfure advances, extensions or renewals and all debts, costs and
fees aosociated with thee, will be secured by this Mortgage. HNeither Mortgagor nor Mortgagee will have to
execute any additional agreemente or mortgages to secure such additional advances unless requasted by Mortgagee.

L.

20. Discharge and Releasa. When Mortgagee has been paid all amounts dus under Mortgagor's Note
and under this Mortgage, Mo ?aupe W discharge this Mertgage by delivering a certificate or notation that
this Mortgage has been satisfied. Mortgager will not be required tulpay rtgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Entire Agreement. This Mortgage constitutes the entire agreement between the partles as of
the date of execufion. -

22. Submigelon to Jurisdiction. The Mortgagor irrevocably submite to the jurisdiction of each
otate or fTaderal court 8 ng in Sheiby County, Alabama (the "Courte") over any suit, action, or proceeding
arising cut of or relating to this Mortgage: and fur'thari waives any objectien that the Mortgagor may now or

0

hereafter have based on lmproper venue, lack of juriedictlon, or inconvenience of farum, in any action brought
in any of the Courts,

23. Waiver of Jury Trial. The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each heréby waive all rights to a trial by HEEF in any suit, action, or proceeding
relntin? to any transaction, grievance, or ¢laim under this uurtgagei including tha Loan bocuments. This waiver

is kKnow nnl{, voluntarily and intentionally being entesred Into and 1s part of the consideration and inducement
of the parties entering into this Mortgage and the waking of the Note.

24, Maximum Gredit Ghnries. Mortgagor has agreed, according to the terms set forth in the Note,
tﬂdpﬁﬁrchnruan on ore extended 1o Mortgagor. If this credit is subject to law which sete a maximum charge,
an

is law ip interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
persitted limite, then:
(A) Any such charge in viclation of the law, as interpreted, will be reduced by whatever
amount i® necessary to bring the Ehaﬁ?“ within peraissible limits; and
(B) Any sums which Mortgagor has pald Mortgagee in excess of the legal limit will be
refunded to Mortgagor. 3uch refund may be made by reducing the balance owed under the Note or by making a
direct paysant to Mortgagor.

25. sguur-itgg Agreement. This Mortgage constitutes a security agreement under the Uniform
Commercial Code and Creates & Sedurlty interest in the personal property included in the Property. The
Mortgagor shall execute, deliver, file, and reflle any financing mtatements or other security agreements that
the HMortgages lff require from time to time to confirm the lien of thle Mertgage with respect to that Property
and shall pay all coste of filing. Without limiting the fnrauninai the Mortgagor irrevocably appolnts the

Hurtgngaa atterney-in-fact for the MWortgagor to execute, deliver and file such instruments for and on hehalf
of the Mortgagor.

268. Compliance With Law and Ragulations. The Mortgagor shall comply with all laws, ordinances,
Faquln:ions, and orders of Tederal, state, municipal, and other governmental authorities that relate to the
roperty. 4 '

!

X IT checked, notwithstanding any other provieion hereof, this Mortgage secures only the
spocific debt evidenced by the Note, all extenslions and renewals thereof, the interest thereon, and advances

hereafter made by Mortgagee for taxes, assessments, and insurance and to discharge encumbrances, and the
interest on such advances.

By elgning this Hnrtfnue, Mortgagor(s) agree that Mortgagor({s) have read the foregoing and
agree to all provielons set out in this Mortgage.

tiizl.)F}’“ic*f-*ﬂ__,

Roger Dale Massey £ 1
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County of  ShElby

On this _4th  day of Januar , 18 93, 1 the undersigned authority
8 Notafy FuEFia in nng'fbr sald Counfy in"sald State do herehy ce ]
EEEEI HWELE?EE;E a m;rr eg man whoase name({s) is/are si nadtutge foregding
conveyance, and who 1s/are inTormed o e contents of the conveyance, executed the same voluntarily on the day
the same bears date, _

i

‘en under wy hand and official seal this, the 4th day of January 19 93
' f? ‘,.ﬂ" A
I\ 1 g . —
Wl | -
- \“:i(:, E:T; é ¥ Pu g
. FJU B {_-r _ My Commisslon Expires: Q/?’ZI/CD
q-l‘u L ";- l'" 3 I f .‘
n'-"!lilt'.. {\\\t"

statd b¥ Alaban

County of
I, the undersigned, Hutanf Public, in and for sald County in sald State, hereby certify that
whosg nalaias ;! of )
& oorporation,” Is sighed Tc the Toregoing Lnstrument, and who 18 Known Yo me, acknowledge ore me on This
date that he&nu informed of the contents of the iﬁhtrulant, he, as such officer andihith Full authority
gxecuted the same voluntarily for and as the act of said nurpuratinn. ' ’
Given under sy hand and 0fficlal seal this day of , 19
Notary PublIic
My Commieeion Expires.
This instrument prepared by:
First National Bank of Columbiana
Regl Estate Department
P. 0. Box 97/
Columbiana, Al 35051
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Exhibit "A"

Parcel 1

A part of the Southwest 1/4 of Northwest 1/4 of 8Section 10,
Township 17 South of Range 1, East and being more particularly
described as follows;:

Begin at the Northwest corner of said 1/4 1/4 section; thence 1
deg, 02 min. to the left of the North line of said 1/4 1/4 section
in an Easterly direction a distance of 1,104.04 feet; thence 6 deg.
06 min. to the right in a Southeasterly direction a distance of
58.95 feet: thence Séuth and parallel to the East line of said 1/4
1/4 section a distance of 130.73 feet to the center line of a paved
road: thence in a Southeasterly direction along said paved rocad a
distance of 184.20 feet to the East line of said 1/4 1/4 section;
thence South along said East line a distance of 746.56 feet; thence
92 deg. 03 min. 30 sec. to the right in a Westerly direction a
distance of 1,335.0 feet to the West line of said 1/4 1/4 section;
thence 87 deg. 51 min. 30 sec, to the right in a Northerly
direction a distance of 951.79 feet to the point of beginning.
Except that part within road right of ways. |
Situated in St. Clair County, Alabama, Pell City Division.

Parcel II

Lots 2, 3, 4, 5 and 6, according to the Survey of The Ridge at
Meadowbroock, 2nd Sector, as recorded in Map BRook 16 page 123 in the -
Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama.

ST G e, ST e oy o g
*:.':-T“t"ri-"'f:‘ff'.'.'}5‘:‘-7'-:'.-6-.:‘-*.'4'- e T L TR T

..-Iw.-f-_"-r
-d_-_'_- =
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