STATE OF ALABAMA (
COUNTY OF g L 15199 _ni:tiu
RT
=15 Al 2

THIS MORTGAGE, made and entered into on this Sth day of JEHUEIT .
Kent—-Lacey Joint Venture - RN

thereinafter referred 1o as "Mortgagorland COLONIAL BANK

thereinafter referred 1o as "Mortagagee").
Witresseth:

WHERLAS, Mortgagor 15 justly immdebted to Mortgagee, and hereby executes this Morigage 1o secure the

©ayment of __Four Hundred Fifry-five Thousand and No/100 Doliars 3 955,000.00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

 —

WHEREAS, Mortgagor may hereafter bacome further indebeed to Mortgagee as may be evidenced by promissory note(s) or otherwise, and.it is the intent of the
parties hereto that this mortgage shall secure any and all indebtedress(es) of Morgagor to Mortgagee, whether now existing or hereafter anising, due or to become
due, sheolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove
specifically referred to, but any and alt other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREPORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebiedness
evidenced by note hereinahove specifically referred to, and any and all other indebtedness(es) due or te become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and s0ld, and does hereby grant, bargain, sell, alien, convey, transfer and
mertgage unte Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvementis thereon Chere sometimes

called the *‘real estate'’ or the '‘mortgaged real estate’*), lying and being situated in the County of .
State of Alabama, and more particularly described as follows, to-wit:

Part of the NE} of the SWt amd the MW of the SE¥ of Section 22, Township 20 South,
Range 3 West, more particularly described as follows:

Commence at the NE corner of the NEZ of the SW& of Seetion 22, Township 20 South, Range
3 West; thence South 1° 26'09" East a distance of 529.82 feet to the point of begimning;
thence North 89°21'37" East and along the South boundary of boundary survey of Framk
"Buck® Cox property as recorded in Map Book B, page 21, a distance of 513.71 feet;
thence South 0°1'19" East a distance of 546.52 fect; thence South 89°58%41" West and
along the North botmdary of Dearing Downs, 12th Addition, 2nd Phase, as recorded in Map
Bood 16, page 17 a distance of 1149.98 feet to the MW correr of Lot 31 im said
subdivision; thence North 1°56'25" West a distance of 534.23 feet; thence North

89°21 37" East and along the Scuth boundary of boundary survey of Frank “Buck" Cox
propetty as recorded in Map Book 8, page 21, a distance of 654,22 feet to the point of
beginning. i

Situsted in Shelby Coumnty, Alabama
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tagether with att awards received theoagh eminent domain, and payments upon any insurance poticies coverting the reat estate, and alt rights. privileges.
lenements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including casements and nights-ol-way appurienant
thereto and all gas. stearm. electric and ather heating, cooling and Lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other Axtures
appertaining to the real estate and improvements located thereon. all of which shall be deemed realty and conveyed by this mortgape.

TO HAVE ANLD TQ HOLD the real estate, and every part thereof, unto Mmlga:nfce, its successors and assi#ns forever, And Mortgagor convenanis
with Morigagee that it is Tawfully seized of the reat estite 1o fee simpie and has a good right to sett and convey the same as aforesaic; that the real estate
15 Mree of all encumbrances except s heremn setout. and Mortgagor wil warrant aml]z lorever defend the title to the real estate unto Mortgagee. (s successors
and assigns, against the lawhul chams of ol persons whomsoever

THIS MORTGAGE 15 MADE. however. subject to the following covenanis, conditions, agreements, and provisions:

I. That Mortgagor shall pay the said indebtedness(es) secured hcrehiand interest thereon when and as iwitheyj shall become due. whether in course
or under any condition. covenant or agreement herein contained. together with any other indebtednessiest which Mortgagor may owe o Mortgagee,
it being further agreed that any statement, any note or obligation that 15 secured by this mortgage shall be conclusive evidence of such lact,

2. (2) That Mongagor shall provide, maintain and deliver to Morlgagee policies of [ire insurance (with extended coverage). and such other insurance
as Mortgagee may from time to time reguire in companies, form. types. and amounts. and shall assign, with endorsements sausfactory (o Morigagee.
and deliver 10 Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any Xind or in any amount now or herealter issued
with respect 1o the real estate, Not laler than the first day loltowing the expiration date of any and all such insurance I}DrIL‘IES and at any time upon request
of Mortgagee, Morlgagor shall furnish Mortgagee certificates of insurance issued by insurance ca:-njmamts satisfactory 1o Morigagee showing that the
amount and type of insurance reguired by Morigagee hereunder is in effect. Al renewal policies. with premiums paid, shall be delivered 1o Morigagee
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at least thirty (30) days before the expiraton of the old policies. IT any insurance, or any part thereof, shall expire, or be withdrawn. or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the faiture or impairment of the capital of any company
by which the insurance may then be carried. or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver 1 Morigagee new insurance on lhe premises, satisfactory to Mt}ﬂﬁa ee. If Mortgagor fails 1o procure and deliver such new insurance.
Morigapgee rnuif', but stiall not be obligated to, procure same, and upon demand. Mortgagor sﬁa%l ceimburse Mortgagee alt such costs expended with
inlerest on such advance a1 the rate set forth in the note secured hereby. Mortgagor shal%oi'-'e immediate notice in writing to Mortgagee of any loss,
injury or damage affecting the mortgaged real estale caused by any casuaity or mcurrtnce.%“uﬂ power is hereby conferred on Mertgagee to settle and
gompromise clams under all policies and 10 demand. receive. and receipt for ait monies becoming payable ihereunder and to assign absolutely all
solicies 10 any holder of the note or 1o the grantee of the rea! estate in the event of the foreclosure ﬂthiS mortgage and security agreement or other
transfer of litle ta the real estate 1o extinguishment of the indebtedness{es) secured hereby, In the event of loss -::mtcreg by any of the pcﬁicies of insurance
harein referred o, each individual insurance company concerned is hereby authorized and directed to make payment fycrr such loss dicectly to the Maort-
gager lstead of o the Mortgagor and the Morigagee jointly, and the insurance proceeds, after deductin al:t costs of coflection, including reasonable
atlorneys’ ees, nm{ be applied by the Mortgagee al its option, cither as a payment on account of the indebtedness{es), secured hereby, whether or not
then due or payable, oF teward the restoration, reconsteuction, repair, of alteration of the real estate, either to the portion thereof by which said loss
was sustained or any other portion thereof.

{h) That together wilh and in addition to the monthly payment of principal and interest, and on the same date on which the principat and foterest
are payable under the terms of the note seeured hereby. Morigagor, if required by Martgagee, shall deposit with the Mortgagee, 10 a non-interest bearing
account. a sum equa to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
aver this mortage. and ground rents, if any, plus one twelfth ( L7 12} of the yearly premiums for insurance that will become due and payable 1o renew
the insurance on the real eslale lor coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. l?ql'he amount of func?s Ee]d shall exceed at
any time the amount deemed necessary by the Morigagee \o provide for the payment of taxes, assessments, § ound rents and insyrapce premilums as
they Tail due, such excess shail e repaid to Mongugor of ' RO A C A i
be sulficienl at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mort
mecessary to make up the deficiency upon notice from Martgagee to Mortgagor requesting payment thereof. |§
by this morigage, Mortgagee shall promptly refund to Mortgagor any funds helg.

(¢} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become 2 hen prios 10 this mortgage or have prinri}y in payment to the indebtedness(es) secur hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence o indebtedness(es) secured hereby, without regard (o any
taw heretotore or hereafier enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the

aymenl of the whole or any part thereof upon ﬁrtgaiee or upen the rendering by an aﬂpellatt court of competent jurisdiction that the undert ing
y Mortgagor to pay such taxes is legally inoperative, inen the indebtednessies) secured hereby without deduction shall, at the option of Mortgagee,
become immediately due and payable, dotwithstanding anything contained in this mortgage or any law heretofore enacted, and Mortgagor shall not
sufter or permit any such taxes on the said real estate o become of remain delinguent ar permit any part thereof or any interest therein to be sold for
any taxes or assessments, and further shall furnish annually io Mortgagee, prior 10 the date when they become delinquent certificates or receipts of the

proper offices showing full payment of all such taxes and assessments.

agor shall pay 1o Morigagee any amount
pan payment in full of all sums secured

3. That the real estate and the improvements thereon shalt be kept in pood condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's priot
wrilten consent, nor shall any fixture or chattel covered by this morigage and adapted 1o the proper use and enjovment of the reat estate be removed at
any time without like consent unless actually re laced by an article of equal suitability owned by Mortgapor In the event of any breach of this covenant
thé Mortgagee may, in addition to any other rigﬁts or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Morigagor agrees that the indebtednessies) hereby secured shall at once become Gue and payable and this martgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of hen is filed under the stathles of Alabama relating, to the Liens of
echanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereof. or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, re%ulatimis and taws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

7, That if Morgagor fails to-insure the real estate as hereinabuvy:mvided, or to pay all or any part of the taxes or assesSIIEN1s levied, accrued or
assessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in cither, or fails to pay immediately and
discharge any and ail liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, ai ifs option, insure
the real estate and/or pay said taxes, assessments, debts, liens and/sor charges, and any money which Mortgagee shall have so paid shall constitute a
debt to Morigagee additional 10 the indebtedness{es) secured hereby; shall be secured by this mortgage; sh bear the interest set out in the note here-
nabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Morigagor agrees thai no delay or failureof Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken ar deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to any past or present default,
and it is further agreed that po terms or conditions contained in this mortgage can be watved, attered or changhed encept as evidenced in w:iuﬁg. signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
<hail not be taken of construed as a waiver of its fight 1o declare the maturity ef the indebtedness(cs) hereby secured by reason of the failure of Mortgagor
o procure such insurance orf o pay such taxes, debs, liens or charges.

9. That if Mortgagee shall be made a party 10 any suil involving the title to the real estate and f:mplngs an attoeney to Tepresent it therein, or 3f Maort-
ﬁager employs an attorney to assist in settling or removing any cloud on the title to the real ¢state hereby conveyed that purperts to be s.;:garic;r 1o the
len of this morigage in any respect, Mﬂrtga%_m will pay to Morigagee, when the same becomes due, such aunme%’s fee as may be permitied by law and
as raay be reasonabie for such services, and if such fee is paid arincurred Ey Mortgagee the same shall be secured by the lien of this mortgage (n addition
10 the indebtedness(es) secured hereby, and shall bear interest from thic da

(o and shall be at once due and payabls.

te it is paid or mecurred at the rate set cula the note hereinavove referred

10. That all expenses incurced by Mortgagee, inctuding attorney's fee, in compromising, adjusting or dei‘endin%:cgainﬂ tien claims or encumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shalt beceme a partof the indebtednessies)
hereby secured.

t1. That Morigagor agrees o pay a reasonablie attorney's fee as may be permitied by Jaw to Mortgagee should the Mortgagee empioy an attomey o
collect any indebtedness(es) secured by this morigage. *

12. That notwithstanding that the assigntment of awards hereinabove referred 1o shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation clairn or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such cor-
demnation claims, awards or cFamagas to Morigagee, hut not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mnrtga';ge and any advances made by Morigagee as herein provided then remaining unpaid. with interest thereon at the rate specified herein, of i the
rote which this mortgage secures, ta the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this

MOrigage.

13, Thatof Mur!.g,ah%ﬂr shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions herecf, Mortgagee ma‘j proceed ta coflect the rent. income and profits fromn the real estate, either with or without the appoiniment of a
receiver; any renis, income and profits collected by Mortgagee prior to foreclosure of this mortgage, less the cost of cﬂllccrinﬁ the same, including any
real estate commission of aui}rneg-'s fee incurred, shait be credited first 1o advances with interest thereon, then to interest due on the principal indebtedness,

and the remainder, if any, to the principal debu(s) hereby secured,

14. That it is further agreed that if Mortgagor shail faii 10 pay, or cause to be paid, the whole or any portion of the principal sum, or any instatiment
of interest thereon, or any other indebtedness{es) the payment of which is hereby secured, as they or any of them mature, either by lapse of ime or other-
wise, it accordance with the agreements and covenants herein contained, or should default be made in the paymentef anf( mechanic's liets, materialmen’s
lien, inSUrance premiums, taxes or assessments now, or which may hereafter be, Yavied apainst, of which may hecomc a liem omn, the real estate, or should
default be made in any of the covenants, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with
interest thateon. and alf other indebtedness(es) secured hereby, shall, at the ontion of the then holder of said indebtedness{es), be and become nmediately
due and payshie and the holder of the indebledness(es) heveby secured shall have the right to enter upon and take possession of the real estate and
after. or writhout, taking such possessicn of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estate is locaied, to the highest bidder for cash, either in persen or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute to ihe purchaser at said sal¢ a deed to the real estate s0
purchased in the name and on behalf 0 Morigagor. and the certificate of the holder of the mortgage indebtedness, appointing said avctoneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreclosed by suit in
any courl of competent jurisdiclion as BOw provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness{es)
hereby secured, may bid at such sate and become the purchaser of the real estate if the ighest bidder therefor. The proceeds of any such sale shall be
applied (a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es] secured nereby, mciuding @

&

— S— L — rarer
r—r am . — i

T E, T



reasonable allorney’s fee, or reasonable attorneys' fees, as permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mmtﬁagt of the collection of said indebtedness{es), and of the pursuit of any efforis theretofore directed to that end. including,
but without limitation to. the defense of any proceedings institurted by the Mortgagor o anyone Fiab}e for said indebtedness{es) or interested in the
morigaged real estale 1o preveat or delay. by any means. the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of
whalever sum or sums Mortgagee may have paid out or become liable 10 pay. in carrying out the provisions of this morigage. together with interest
thereon: (<] Lo the payment and satisfacuon o said indebtedness(es) and inierest thereon specifically referred 1o hereinabove (o the day of saie and any
other indebledness(es) secured by this mortgage; and (d) the balance. if any, shall be paid over to grlnrtga or, or Morigagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall t:: under no obligation 1o see 1o the proper application of the purchase money.

15, That in the event of the enaciment of any law by the State of Alabama, after the date of this morigage. deducting from 1he value of the real
estale for the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hereby. or
changing in any way the laws now in force for the taxation of morigages, or ebis secured by mortgages, or the manner of coilectien of any such taxes,
s0 as to affect this morigage. Mﬂr}gagﬂr shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails 10 pay such
obligation o7 is prohibited by law from makang such payment, the whole of the principal sum secured by this mortgage. together with the interest due
thereon shall. al the option of Mortgagee. without notice to any party. become immediatety due¢ and payabie.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor’s property be appointed; ar should Morigagor in-
tentionally damage or altempt (o remove any impravements upon said morigaged real estate; or s {H}kf 1t be discovered after the execution andg dalivery
of this instrument that there is a defect in the litle 10 or a lien or encumbrance of any nature on the real estaie prior to the lien hereof; or in case of an
error or defect it the above described note or this instrument of in the execution of the acknowledgmant thereof; or if 2 homestead claim be set up to the
reat estate or any part thereof adverse to this mortgage and if the sald Morigager shall fail for thirty (30} days after demand by the Mortgagee. or other
hotder or holders of said indebtedness{es), to sorrect such defecis in the title or to remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or is execution; then, upen any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebledness(es). or any part thereof, shalt have the option or right, without notice or detnanda, o declare all of said indebedness{es)
then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17 That no righl, title or interest in or (o the morigaged real estale, or any part thereof, shall be sold. transferred, assigned, conveyed, mortgaged
or encumbered by a lien at any time prior to the payment in full of the indcbte&n&ss[es} secured herehﬁ without first oblaining the prior writien consent
and approvai of Mortgagee w ich consent and #pproval shail be within Maortgagee’s sate discretion; tnat in the event of any viclahon of this provision,
the entire unpaid balance of the ind&btedness(e’sﬁ secured hereby, together with all interest thereon, shall become due and payabie immediately at Lhe
option of Mortgagee without notice to Morigagor, and shall be recoverable by Mﬂrtgﬂgee forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default eniitling Morigagee to fore-

clase this mortgage in accordance with the terms hereof.

18 That it is the intent of the Mortgagor and Mortgagee to secure any and ali indebtedness{esy of said Mﬂr?a er to Meorigages, now existing Qr
norealier arising, due or (o become due, agm[utﬂ ot contingent, liquidated or unliquidated, direct ot indirect, anc 4 is mortgage s intended and daoes
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and labiiities of said Morigagor to
said Mortgagee, whether naw existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisTaction and cancellation of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory note, open acoount,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed thal any indebtedness at any time secured hereby, may be
exlended, rearranged or renewed, and that any part of the security herein described may be waived or refeased without it anywist altering, varying of
diminishing the foree, effect or hien of this mortgage, and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with intecest and charges hereby secured are fully paid; and no other SECUrily now existin

of hereafter taken to secure the payment of said indebiedness{es or any part thereof shall i any manner be impaired or affected by the execunon o

this mortgage; and no securily su sequently taken by Mortgagee or other holder or holders of said indebtedness(es) shali in any manner impair or affect
the security given by this morigage; and atl secarity for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held

a5 cumulative,

{9, That Mortgagor agrees for itsell and any and all persons ar conceras claiming by, through or under Moerigagor, that if it or any one or more of
them shall hold possession of the above ufluns».::ril:mdy real estate or any part thereof subsequent to foreclosure hereunder, it or the parties s0 holding possession,
shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant I‘"ailin.[gi or refusing 1o
surrender possession upon demand shalt be guilty of forcible detainer and shall be liable to such purchasec at pucchasers for reasonable rental of the
real estate, and shall be subject 1o eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as & resalt thereof being hereby gxpressly waived,
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20, That Morigagor agrees ta faithfully perform ail the covenants of the essor a7 landlord under present and future leases affecting the mortgaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for theremn, ot
the interest of the lesser or of the Morigagee therein or thereunder. .
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21. That Mortgagor shall furnish to Mﬂrl%agee within . | } days after the close of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may r sire including, but not limited to, an annual statement of the operation of
the real estate which shall include annual statements itemizing the income and expenses, an itemized rent roll, together with a complete financial statement
of Mortgagor’s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at no €xpense 1o

Mortgagee.

29 That if the indebtedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor
under the terms and provisions and in acctrdance with & loan agreement or construction loan agreemerit {agreemment ', tﬁe terms and pre-
visions of said agreement are hereby incorporated by reference as part of this mortgage as if hxﬁ;r sat out herein, and any default in the per-
formance of the provisions thereof, or any contract or agreement getween Mortgagor and Mortgages, shall eonstituie a default hereunder
entitling Mortgagee to exercise the remedies provided herein, including the right to foreclose this mortgage in accordance with the terms
hereof: Lhat each FUTURE ADVANCE advanced by Mortgagee to Mortgagor is being advanced in accordance with an agreemenl dated

and is secured by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mm‘tgagﬁis} and in the event the Mortgagor should fail to make any
payments which become due on said prior mort age(sy, of should default i any of the other terms, provisions and conditions of said prior mortgage(s)
occut, then such default under the prior murtgaﬁf 5) shall constituie an event of default under the terms and provisions of this mortgage, and the Mortgagee
hereirn may, at its option, declare the entire indebtednessies) secured by this mortgage immediately due and payable and if payment is not promptly made,
then declare this mortgage in defauht and subject to foreclosure; nravided that the Mortgagee herein may, at its option, make, on behalf of Mortgagor.
any such payments which become due on said prior mortgage(s), or incur any such expense o ohligations on behalf of Martgagor, in connection with the
sald prior mnrﬁage{s], in order 1o prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Mortgagee on
behalf of said Mortgagor shail become a debt to the Morigagee an shall be secured by thig mnﬂg:ge and shall bear interest from the date of paymenl
a1 the maximum legal rate of interest from time 16 time permitted by the laws of the 3tate of Alabama, and shall be at once due and payable, entitling
the Morigagee to ait of the rights and remedies provided heren, including, at Martgagee's option, the right to foreclose this morigage.

24. That provided aiways that if Morigagor pays the indebiednesses) secured by this morigage, and reimburses Mortgagee, its successors and assigns,
for any amount it may have expended pursuant to the authorization of this morigage, includiog without hinntation, Jums Spent in payment of 1axes,
assessments, insurance or other liens and interest thereon, and shail do and perform aif other acts and things hersin'sgreed 10 be dane, this:conveyance
shall be nufl and void: otherwlse it shall remain in full force and effect. ' '

25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as to such debts the Mortgagat wajves all rights of exemption under the taws and Conatitution of the State of Alabama and agrees to pay as

permitied by law a reasonable attorney's fee for the collection thereof,

26. That no delay or failure of Mortgagee 10 exercise any option herein given or reserved ;haill constitute a waiver of such option or estop Morigagee
Frorn afterwards exercising same or any ather option at any time. and the Fa}-m:m. or contracking ‘o pay, by Marigagee of anything Morigagor has herein
agreed 10 pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall fiot estop Morigagee from foreclosing this

mortgage on account of such faiture of Mortgagor.

7. That wherever and whenever in this morigage it shall be tr:%uired or permitied that notice or demand be iven or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or setved unless in writing and orwarded by regisiered or certified

mail, return receipt requested. addressed as follows:

To Mortgagor:

To Martgages: Colonlal Bank

i
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28. That singular or plural words used hervein 10 designate the Mnrt%alg.lm shall he construed to refee to the maker of this mortgage. and ali covenants
and agreements Rerein contained shall bind the successors and assigns of the Morigagor, and every option. right and privitege herein reserved or secared
to Mortgagee shall inure to the benefit of its successors and assigns. o : .

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersigned {has) (have) set (i) (his) (her) (their) hand(s) and saall‘.s‘}h on the day and year first above written,

KENT-LACEY JOINT VENTURE

WITNESSES:
i BY: %‘4 M (SEAL)

ITS:” Partney

(SEAL)

g T J.::-: -' b Eh]

—_——— e, —————— e

ITS: Partner
(SEAL)

LHB/wp

STATE OF ALABAMA

. ... COUNTY ‘

1. the undersigned, a Notary Public in and for said County, in said State. hereby certify that -

whose name(s] (is] (are} signed ko the foregomg conveyance and who {is} {are) knewn (0 me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

Given under my hand and cfficial seal this the .. day of - . 19

Maotary Public

b

STATE OF ALABAMA (

JEFFERSON . . COUNTY S

1, the undersigned. a Notary Public in and for said County, in said State, hereby certify that

_ Larry Kent and Thomas . Lacey .

j is signed 10 the foregoing,
hose name ascArLners . of Ken =L ;n_t_'ﬁm , | t
:,:::rnvewnce and who is known to me, acknowledged before me on this day fhat, being infarmed of the contents of the conveyance, e, as such otficer

and with full authority, executed the same voluntarily for and as the act of said corporation.

Notary Public ~ /. / %0 /?3’/

Given under my hand and official seal this the Sth  dayof

This instrument prepared by Carl W, S_th_el:illn.._gL_
Calomind Bank #[114*5




