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. This Mortgage made this L1th day of Jﬂﬂuar}? , 19 93 , by and between
Quaker Square Development Co,., Inc. - B s

(hereinafier referred to_as 'Wortgagor' whether sjngular or plural}, wh ress 15. i
12 Merivale Lane, lyrm{nghﬁmz 1 5% ) i

and the First Rational Bank o olusbiana, a Rkatliona anking Gorporation (hereinaffter referred te as 3
“Mortgagee”), whose address is Post Office Box 977 Columblana, Alabama 35031, %
Note., Mortgagor_is giving Mortgagee this Mortga in order to secure the indebtedness to Mortgagee %

in the principal sum of Fifteen Thousand an nn?idﬂ --------------------- : et e e 5
----------------------------------------------------------- ( 15-¥¥U=D%--1 L
Dollars, which 1t evidenced by a Note {hereinafter referred to as '"Hote'r, of even date herewith, and any &@
renewals and extensions thereof with interest thereon, and due-and pagable on the maturity date set out in the i
Mote if not paid on an earlier date. The Note is incorporated in this Mortgage by reference, 5
!

IIl. In consideration of the mutual promises herein contained Mortgagor does hereby grant and convey to %ﬁ
Mortgagee, and its successors and assigns with power of sale, the property (P *), dascribe e low Eﬁ
] ’ {AI![ he real ef’t te "Fleaslsﬁsgﬁt&'} located ati{DEE Ifh?:‘l!‘l.t‘fl ?&B'E{\P)lslﬂn, %I‘?GIIEEJL'DD]:C F{';
Subdivision, Helena, Alabam o
in Shelby County, ATabama , to wif: i

Property being described on Exhibit '"A"™ attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
exhibit is signed for the purpose of identification.

{B) All buildings, structures, and other isprovements that are located or subsequently located
on the Real Estate;

{d} All other property rights that Mortgagor has as owner of the Real Estate. These rights
are known as “easements, rights and appurtenances attached to the Property,” and include any and all access

easements or rights now existing or subsequently cpreated Tor the benefit of the Real Estate over ground K
adjoining the Real Estate; ' :
(D) All rents or royalties from the Real Estate; L

. (E} All mineral, oil and gas rights and profits, water rights and water stock that are part i

of the feal Estate that Mortgagor may now or in the Tuture acquire, s
(F} All rights of Mortgagor in the land which lies in the streets or roads in front of, or i

next to, the feal Estate, B
_ (G ail Tixtures, appliances, machinery, equipment, and other iteas of personal rﬂpert¥ ﬁ%
iﬂstalled in, attached to, or situated in or on the Aeal Estate or the property described in paragraph (B) o E?
this section; ' : 33
_ (H) All property, improvements and rights described in paragraphs (B) through (F) of this %ﬁ
geetion that HWortgagor may acquire in the future; e
I) All replaceaments of, additions to, or proceeds of the property described in paragraphs i

{B) through {(F) and paragraph {H) of thils section; %
‘ {J} All replacements of, additions to, or proceeds of the fixtures that are on the Real Estate £

and the improvements described in paragraph (B} of this section; and i
{K} All psresonal property specifically described on attached Exhibit A, §§

TO HAVE AND TO HOLD the same and every part thereon unto the Mortgagee, its successors and assigns

L
Tl

forever.
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TII. Mortgagee may exercise all rights contained herein if Mortgagor does not.

(A} Well and truly pay and discharge every indebtedness hereby secured as it shail become due
and ﬁayahle, anﬁ renewal or extensions thereon, and any other notes or obligations of Mortgagor to Mortgagee
whether now or hereafter incurred:

{B} Eventually pay, with interest, any amounts that #oritgagee spends under this Mortgage to
pretect the value of the Property and 1ts rights in the Propesrty; and
{C) HKeep all prowises and agreements upder this Mortgage.

Mortgagor warrants and represents that except for the "exceptions® listed in any title insurance policy
which insures Mortgagee's rights in the Property:
{A} Morcgagor lawtully owns Lhe Property; '
{(B) Mortgagor has the right to mortgage and convey the Property to Mortgagee; and
{C) There are no outstanding ¢laims or charges against the Property.

_Meortgagor hereby gives Mortgagee a general warranty of title. This means that Hortgagor will be fully
responsible for any losses which Mortgagee suffers because someone other than Mortgagee has some of the rights

in the Proparty which Mortgagor promises that Wortgagor has. Further, Mortgagor proasjizes that Martgagor will
defend Hortganee's ownarsghip of the Property against any claims of such riphts,

IV. Far the purﬁﬂae of further securing the payment of the indebtedness, Mortgagor hereby warrants, :
covenants, and agrees with Mortgagee, its successors and assigns, as Follows: i

1. Payment of Taxes; Disclosure of Liens; Inferier Liens. Mortgagor shall pay all taxes
assessments, water rents and ofher governmental charges levied upon The premises, fh A Timely ¥a$h1ﬂn, If
Mortgagor defaults in the payment of Mortgagor's taxes and other charges, Mortgagee may, at its nptiun,_Pay 1he
taxes, and other c¢harges, and such payments shall be a lien on the prnpert{ and added to the amount of the
Mortgagor's debt to Mertgagee secured by this Mortgage, and shall be immediately due and payable.
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Mortgagor agrﬂes to pay or satisfy all liens against the Property that may be superior to this Mortgage.

However, Mortgagor doee not have to satisfy a superior lien if: '

(A) uﬂrtﬂagur agrees, in writing, to pay the obligation which gave rise to the superior
lien and Mortgagee aﬁgruves the way 1n which Mortgagoer agrees to pay that obligation;

(B) Mortgagor, in good faith, argues or defends against the superior lien in a lawsuit s0
that, during that lawsuit, the superior lien amay not be enforced and no part of the Property may be giwven up,
ar

ErT
L T

(C] Mortgagor obtains from the holder of such lien an agreement which subordinates, i.e.,
(tives Hortgagee priority over, the competing lien.
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Mortgagor agrees not to allow any creditor to %lace a lien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Failure to s0
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all cutstanding sums.

2, Insurance. Mortgagor agrees that Mortgagor will keep the Prupertg insured against the loss
or damage by fire and such other hazards as may be specified bf Mortgapee, for the benefit of Mortpagee, and
by insurers and in amcunts approved by Mortgagee. Mortgagor also agrees to deliver such insurance policy or
policies to Mortgagee, and have attached thereic loss payable clauses in favor of and in & form acceptable to
Mortgagee. The Tire insurance policy shall contain the usual extended coverage endorsesment.
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Mortgagee may give Mortgagor notice before Mortgagee wi

If Mortgagor fails to obtain such insurance, Mortgagee may, at its option, obtain such
insurance, and the premium therefore shall bes a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgage and shall be lumediately due and payable. In the case of a loss, any
insurance proceeds payable to Mortgagor and /for Murtgagee are, to the extent of Mortgagor's interest, hereby
assignad to Hortgagee. Mortgagee may use such proceeds talrreaerve and protect its rights under this ﬁurtgage
and the Note, or to gecure repayment of the Note or to rebuild or restore the damaged bulldings or improvements,
as it deems best. Further, Mortgagee shall have the absolute right to settle and compromise all claims under
any policies of insurance, .

3. HnrtFaﬂur's Agreement to Maintain the FruEEPty; Lease Obligations; Agreements About
Condoainiums and Planned Un evelopments. gagor agrees to keep the Property 1R good repair. MWortgagor
will hot Heafrﬁ? damage or suEsfan%iaIIy change the Property, and Mortgagor will not allow the Property to
deteriorate. I hnrtuagnr does not own but is a tenant on the Property, Mortgagor will fulfill all obligations
under Mortgagor’s lease.

| If the Property is & unit in a condominium project or a planned unit development, Mortgagor

will fulfill all of Mortgagor's obligations under the Declaration, By-Laws, Regulations and other docuwents that
create or govern the condominium project or planned unit development. Also, Mortgagor will not divide the
Property into smaller parts that may be owhed separately, and Mortgagor will not consent to any of the following
unless Mortgagor has first given Mortgagee notice and obtained Mortgagee's consent in writing:

{A) The abandonment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandonment or termination is required by law;

{(B) Any significant change to the Declaration, By-Laws or Regulations of the Owner's
Association, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
condominius gruject or planned unit development, including, for example, a change in the percentage of ownership
Eigh}s held by unit owners in the condominium project or in the common area or facilities of the planned unit

evelopment;

C) A decision by the Owner's Association to terminate professiocnal management and to begin
gelf-management of the condominium project or planned unit development; and

(D) The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas and facllities of the planned’unit development.

If a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgage, the covenants and agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage, as if the rider were a part hereof.

4. Mortgagee's Hi?ht to Protect the Frﬂqert!. If,
{A) MWortgagor does not Keep Mortgagor's promises and agreements made in this Mortgage, or

(B) someone, including Mortgagor, begins a legal proceeding that way significantly affect Mortgagee's rights

in the Property {(such as, for example, a proceeding in bankruptcy, in probate for condemnation, or to enforce

laws or regulations), then Mortgagee may do and pﬁg for whatever is necessary to protect the value of the

Property and Mortgagee's rights in the Property, rtgagee’s actions under this paragraph may include, for

exanple, appearing 1n court, paying reasonable atturnE{‘s fees, and entering the Property to make repairs.
1 take any of these actions.

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this
paragraph. This Mortgage will protect Mortgagee in case ﬂurtgagnr does not keep the promise to pay those
amounts with interest.

Mortgagor must pay all amounts due to Mortgagee when MWortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will also pay interest on those amounts at the same rate stated in
the Note. However, if payment of interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
amount will begin on the date that the amount is spent by Mortgagee. However, Mortgagor and Mortgagee may agree
in writing to terms of paymwent that are different from those in this paragraph.

Any amounts Mortgagee disburses pursuant to this paragraph, with interest thereon, shall become
additicnal indebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take actlon under this paragraph, Mortgagee does not have to do so and
b |

any failure to act shall not be considered a waiver of any rights the Mortgagee has.
9. Gondemnation. A taking of Property by any governmental authority by eminent domsin is

known as *condemnation.,” Upon such condemnation Hurtgfgnr hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of all awards or claims for damages resulting from condemnation or other
governmental taking of the Property {or, if the Property includes a unit in a planned unit development, of the
common areas and facilities of the planned unit development); and '

(B) To proceeds from a sale of the Property {or, if the Property includes a unit in a
planned unit development, of the coemon areas and facilities of the planned unit development) that is made to
avoid condemnation. All of those proceeds are to be paid to Mortgagee.

L

If all of the Priperty is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Note and this Mort age. If any of the proceeds remain after the amount that
Mortgagor owes to Mortgagee has been paid tn full, the remaining proceeds will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only a part of the Property taken {or, if the Property
includes a unit in a planned unit development, if ail or part of the common areas and facilities of the planned
unit developwent are taken), the amount that Mortgagor owes Mortgagee will only be reduced by the amount of

proceeds, multiplied by the following amount:
i. The total amount the Mortgagor owes to Mortgagee under the Note and this Mortgage

jmmediately before the taking, and divided by
11. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgagor., The use of proceeds to reduce the amount that Mortgagor owes
Mortgagec will not be a prepayment that is subiect to the propayeent charge provisicns, if any, undzr the Note.

IT Mortgagor abandons the Property, or if Mortgagor does not answer within thirty days a
notice from Murtuaaee stating that a governmental authority has offered to make a payment or to settle a claim
for damages, then Mortgagor hereby grants Mortgagee the authority to collect the proceeds. Mortgagee may then
use the proceeds 1o repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period will begin on the date this notice is mailed, or if
it is not mailed, on the date the notice is delivered. If any proceeds are used to reduce the amount of
principal which Moertgagor owes Mortgagee under the Note, that use will not delay the due date or change the
amount of anﬁ of Mortgagor’s monthly payments under the Note. However, Mortgagor and Mortgagee may agree in
writing to those delays or changes.

6. Our Right of Inspection. Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property.” Mortigagee must 50 80 in a reasonable manner and at a reasonable time. however, before
one of the inspections is made, Mortgagee must give MortQagor reasonable notice stating a reasonable purpose
for the inspection. That purpese must be related to Mortgagee's rights in the Property.

7. Gontinuation of Mortgagor’s Obligations. Morigagee may allow a person who takes over
Mortgagor's rights and obligations To delay or to change the awount of the monthly payments due wunder
Mortigagor's Note or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagoer

will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met,

Mortgagee may allow those delays or changes for a person who takes over Mortgagor’s rights and
obligations, even if Mortgagee is requested not to do so. Mortgagee will not be required to bring a lawsuit
against such a person for not fulfilling obligations under the Note or under this Mortgage, even if Mortgagee
is requested to do so.

8. Obligations of Hﬂrtgagur and Persons Taking Over Mortgagor’'s Rights or Dbligatiuns;
Agreement Concerning Capfions. Bubject to the terms o § Mortgage, any person who takes over Mortgagor’s
rights or obligations under this Mortgage and the Note shall have all of Mortgagor's rights and will be
obligated to keep all of Mortgagor’s promises and agreements made in this Mortgage and the Note. Similarl

Y
any person who takes over Mortgagee's rights or obligations under this Mortgage and the Kote will have all of
Hortgagee’'s righte and will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
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Mortgage againet Mortgagors individually or against all of Hartﬂngnra together. Thise means that any one of the
Mortgagors may be required to pay all amcunts owed under the Note and under this Mortgage. However, if one
Martgagor does not elgn the Note then:

L ) That person is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terme of this Mortgage; ‘

{8) He or she 1a not parsonally obligated to make payments or to act under the Note ar
under this Mortgage; and

{C} He or she agreas that Mortgagee and any borrower under the Note may agree to extend,
moditfy, forbear or make any other accommodations with regard to the terms of this Mortgage or the Note without

hie or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner’s interest
in the Property.

The captions and titles of this Mortgage are for convenience only. They may not be used to
interpret or to define the termss of this Mortgage.

9. Contlnuation of Mortgagee's Hiq?ta. Even 1f Mortgagee does not exerclse or enforce any
of 1ts righte under this Hor unga, @ Note or under the law, Mortgagee will still have all of those rights and
IEK exercise them and enforce them in the futuré, Even if Mortgages obtains insurance, pays taxes, or pays
other c¢laime, chargee or liens against the Property, Mortgagee will still have the right to demand that

Mortgagor wmake ismediate payment 1n full of the amount that Mortgagor owes Mortgagee under the Note and under
this Mortgage.

10. gnrtgagaa'aaﬁig#ta of Enforcement, Each of Mortgagee's righte under this Mortgage and the Nota
le separate. Morigagee may eXercise and enforce one or more of these rights, as well as any of Mortgagee's
other righte under the law, one at & time or all at once.

11, ggrealant Euncernina Notices., Unless the law requires otherwlse, any notice that must be given
to Mortgagor upger B8 Mortgage w & given by delivering it or by mailing it addressed to Mortgager at the
address stated 1n Section I ihnzg. A notice will be delivered or mailed to Mortgagor at a different address
if Mortgagor gives Mortgagee notice of Hnrtgygur*s change of address. Any notice that must be given to
Mortgagee under this Mortgage will be given by majling such notice to Mortgegee’'s address stated above. A
notice should be malled to Mortgagee at & different address 1T Mortgagee gives Mortgagor notice of the different
addresa. A notice required by this Mortgage is given when it is mailed or when 1t is delivered according to
the requiremente of this paragraph.

2. ;grnalant ie Enforceable. If any terms of this WMortgage or of the Note conflict with any
proviaions of law, all other terss of thls Mortgage and of the Note will still remain in effect if they ¢an be
given effect without the conflicting term. This weans that any terms of the Mortgage and of the Note which
¢n¥flic§ with the law can be separated from the resaining terms, and the remaining terms will still be
enforcad.

13. Mortgagor's Copy of the Note and of this Hnrtnafe. Murﬁga or will be given a copy of the MHote
and of this Worigage. o8é coples must show tha e orlginal Note and Mortgage have been signed. MWortgager
will be given those coplea alther when Mortgagor signs the Note and this Mortgage or after this Mortgage has
been recorded in the proper official racords.

t4. Transfer of the Property or a Beneficial Interest in Mortgagor. If all or any part of the
Property or any interedt IR 1%t 1& su%ﬂ of transferred [of 1T a beneficlal interest in Mortgagor is sold or
traneferred and Mortgagor is not a natural person} without Mortgagee’s prior written consent, Mortgagee may,
at ite option, require immediate payment in full of all suss secured by thie Mortgage. However, this option

shall not be exercised by Mortgagee 1f exercise is prohibited by federal law as of fge date of this Mortgage.

If Mortgagee exercises this option, Mortgagee shall giva Mortgagor notice of acceleration.
The notice shall provide a period of not lese than 10 days Trom the date the notice is delivered or mailed
within whi¢h Mortgagor wmust pay all sume secured by this uﬂrtgaga. If Mortgagor fails to pay these sums prlior
to the explration of this perlod, Mortgagee may invoke any remedies permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Rights Upen Mortgagor's Default. If Mortgagor should breach anI of Mortgagoris
agreements contained fn %ﬁié ﬂﬁr%qnua or ihe ﬂn{a, Uortgagee may “accelerate® Mortgagor's obligations. This
maans that &)l debts uﬂrtgffor owes to Mortgagee shall bhecowe immediately due and payable. In cases of default
other than thoee described in paragraph 14 above, before Mortgagee may accelerate, Mortgagee will mail Mortgagor
& notice which may centain all of the fellowling:

A} How Hnrtgauar hag breached this Mortgage or the terms of the Note:

B) What Mortgagor sust do to correct (or "cure”) the breach;

C) How long Wortgagor will have to cure the breach, which will be at least ten days from
the date the notice 1s mailed; and

(D} That Mortgagor's failure to cure the breach. may result in the acceleration of
Mortgagor's obligations and the gale by Mortgagee of the Praperty.

This notice nlubywill tell Mortgagor that Hurffauﬁr will have the right to “reinstate* (as
defined below) after acceleration. Finally, the notice will tell Mortgagor of Mortgagor’s right to show any
defenases Mortgagor may have to acceleration and sale of the Property.

IT Mortgager does not cure the breach by the date stated in the notice, then Hurtgfgnr will
be in default, and Mortgagee may, at ite option, declare all sums secured by this Mortgage immediately due and
ﬂnynhlu witheut further demand. Further, Mortgagee may sell the Prnfarty or exercise any other legal right

ortgagee may have. After default, Mortgagee will be entitled to all costs it incure im pursuing any rights
it has, including, but not limited {n, reasonable attorney's fees If Mortgagee refers the matter to an attorney
who 18 not an eup&ayee of Mortgages.

If unrtgfgaa deoldes t¢ sell the Property, 1t will give Hnrtﬁngﬂr a copy of the notice of sale.
The notise will contain the time, place and termss of sale and will published for thres consscutive weeks in
a paper published in the county whare the Property is located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder {(which may be Mortgagee, or its highest bidder) at a public auction
at the front door of the county courtheuse in the sawme county where the Property is located. Further, Mortgagor

rants to Mortgagee, or its designated aifnt, the power to glve a deed conveying the Property to the highest

idder. The prunans from the sale will be applied first to the costs of the sale (which include, alnng other
expensen, reasonable attorney’'s fees and title searches), then to the debt secured by this Mortgage, and Finally
to the person who is legally entitled to any remaining suws.

18. Remedies. If a Mortgagor 1s in default, Mortgagee has every remedy available at law.
Mortgageo has the FIGht to, among other thinge, demand repayment of the entire indebtedness, including all
principal, interest and other chargee., Further, Mortgagee can set-off this debt against any right of Hnrtgngnr
to pa ment of money from Mortgagee and make uee of any remedy given to Mortgagee in any other remedy. he
axercliee of any right or remedy avallable to Mortgagee may be delayed without such delay being coneidered a
waiver. Further, should Mortgagee not exercise any of its rights upon Mortgagoer's default, Mortgagee has not
walved ite righta in the event ¢f a later default.

17. Hnrtgn?ur'a Right to Reinstate. Ewven 1If Hnrtgngee decides to accelerate and sell the Property,
=urtgnunr may have Mortpagee s Torecicsure proceedinge stopped under certain clrcumstances. In that case,
ortgagor must:
0ag (A) Pay all amounts which would be due under the MHote and this Mortgage as if no
accaleration had ocococurred:
(B) dure all breaches of this Mortgage;
" 4 (C) Pay all expenses Mortgagee incurred in attempting to enforce its righte upder this
ortgage; an
(D) Take whatever steps Mortgagee may reasonably think are necessary to assure that this
Martgage, Mortgagee's intersst in the Prupartg and Hartgaiur'a obligations will continue uniwpaired. If
Mortgagor paye all sume dua and corrects all pro ials, then this Mortgage will continue ip full force and effect
#H i lnu auculﬁrntinn had occurred, Relnstatement must occur no later than thyree days prior to the date of the
oreclosure sale.

18. Mortgagee's Right to Rental Payments and Possession. As additional protection for Mortgagee,
Mortgager hereby ran%s to Mortgagee all o ortgager's rights to any rental payeents from the Property.
However, until Mortgagee requiree immediate payment 1ln full, or until Hnrtuagur-abandﬂns the Property, Morigagor
has the right te collect and keep those rental payments as they become due. Mortgagor hereby agrees that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
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. Mortgagor will net do so without Mortgagee's consent in writing.

If Mortgagee requires lmmedlate paymwent 1In full, or if Mortgagor abandons the Property, then

Mortgagee, perseons authorized by Mortgagee, or a racelver appointed by a court at Mortgages's request may!

{A} Collect the rental payments, including overdue rental payments directly fTrom the
tanante;

’ B} Enter on and take poasesaion of the Property,;

C) Manage the Property; and

D $ign, cancel and ahange leages, Mortgagor agrees that if Mortgagee notifles the
tenante that Mortgagee has the right to collect rental payments directly from them under this paragraph, then

the tanants nay make those rental payments to Mortgegee without having to ask whether Martgagor has tailed to
keep Mortgagor's prosmlees and agressents under this Mortgage.

If there 18 a judgwent in favor of Mortgagee in a lawsult for foreclosure and sale, Mortgagor
will pay Hartgngae reasonable rent from the date the judgment is entersd for as long as Mortgagor accupies the
Praparty. The fToregoing notwithetanding, Mertgagor does not have the right to be a tenant on the Property.

All rantal paymente collected by Mortgagee or by a receiver, other than the rent paid b
Mortgagee under this paragraph, will be used Tirst to pay the costs of collecting rental paysents and o
-nnnging tha Property, If any part of the rental payments remaln after those costs have been pald in full, the
resmalning part will ba usaed to reduce the amcunt rtgagor owes to Mortgagee under the Note and under this
Mortgage. The coat of sanaging the Property say lnclude the receiver's fees, reasonable attorney's fees, and
the ¢ost of any necessary bonde. Mortgagee and the receiver will be nhligitad t¢ account only for those rental
payments that Wortgagee actually' recelives, :

19. %grea:ents About Future Advances. Mortgagor may ask Mortgagee to make one or aore future
advances, or to axtend or renew the Note. uture advances, extensions or renewals and all debts, costs and
fees assoclated with them, will be secured by this Mortgage. Neither Mortgagor nor Mortgagee will have to
execute any additional aqraalantq or mortgages to secure such additional advances unless requested by Mortgagee.

20. Dianharqa and ﬁilensa. When Hortgafee has been paid all amounts due under Mortgagor's Note
and under this Mortgage, WortQages w discharge thls Mortgage by delivering a certificate or notation that

thie Mortgage has been satisfied. Mortgagor will not be required tn‘rff Mortgagee for the discharge, but
Mortgagor will pay all ¢osts of recording the dlecharge in the proper official records.

21, Entire Agreesent. Thile Mortgage conetitutes the entire agreement between the parties as of
the date of execution.

state or federal court eIftIng iIn Shelby County, Alabama {the "Courts") over any sult, action, or proceeding
arising out of or relating to this Wortgage; and further, waivem any objection that the Mortgagor way Now or
hareafter have based on improper venue, lack of juriudiﬂtian, or inconveanlence of foruam, in any action brought
in any of the Courts,

22. Submission to Jurliediction., The Mortgagor irrevocably submits to the jurisdiction of each
]

23, Waiver eof Jury Trial. The MWortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any oT thes, do each hereby walve all rights to a trial by uzr in any suit, action, or proceeding
relating 1o any transaction, griavance, or claim under this Mortgage, including the Loan Oocuments. This waiver
ies know nuli, voluntarily and iptentionally bainq1antared into and 18 part of the consideration and inducemsent
of the parties entering into this Mortpgage and the making of the Note.

b= 1 e R O e e T T
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24. Maximum Credit Charges. Mortgagor has agreed, according to the terms set forth in the Note,
to pay charges on ¢redit extended to Mortgagor. If this credit 1s subject to law which sets a maximum charge,
and this law 18 interpreted s¢ that the interest or other credit charges which Mortgagee imposes exceeds
permjtted limits, than:

e ie Ty

gf} Any such charge in violation of the law, as interpreted, will be reduced by whataver
amgunt ls necessary to bring the charge within permissible limits; and

(B) Any suse which Mortgagor has pald dortgagee in excess of the legal limit will be
refunded to Mortgagor. 8uch refund may be made by raducing the balance owed under the Note or by making a
diract payment to Mortgagor.

B B - Pl I
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25. Security Agreemant. This Hurtqfue congtitutes a sgecurity agreement under the Unifors
Gommercial GCode and creates & security interest 1n the personal property included 1n the Property. The
Mortgagor shall execute, deliver, Tile, and refile any financing statements or other security agreemente that
the rtq?gee may require from time to time to confirm the lien of this Mortgage with respect to that Property

S

and shall pay all coste of Tiling. Without limiting the foregolng, tThe Mertgagor irrevocably appoints the ,;
Mortgagee attorney-in-fact for the Mortgagor to exscuts, dellver and file such instrusents for and on behalf Eg
of the Mortgageor. ot
Ly
26. Compliance With Law and Regulations. The Mortgagor shall comply with all laws, ordinances, g
regulations, and orders of Tederal, etate, municlpal, and other governmental authoritles that relate to the "
Property. _i
[
IJ& IT chacked, notwithstanding any other provislon hereof, this Mertgage securas only the ﬁ;
specif 1¢ debt evidenced by the Note, all extensions and renewals therecf, the interest thereon, and advances ki
hereatter made by Mortgagee for taxes, assassments, and insurance and to discharge encumbrances, and the iy
intarest on auch advances. i
By signing this Mortgage, Mortgagor{a) agres that Mortgagor{a) have read the foregeing and %E
agres to all provisions set out in thls Hortgegs. i
QUA SQUARE DEVELOPMENT CO., INC. E

- (SEAL}

ta fTWice—President

ry Ha¥shey, Pﬁdent (SEAL)




State of Alabama
County of

On this day of 19 . |
a Motary Publl¢c In and for sa1d County in sald State do hereby certify that
whoee name(8) 1a/are signed to the foregoing

gonveyance, and who 16/are informed of the conients of the conveyance, executed the same voluntarily on the day
the sase bears data.

Given under my hand and official seal this, the day of 19

Hotary Public

My Commisslion Expiren:

State of Ala a
County of bﬁle 1bvy

1, thﬁHH dersigoed, Notary Public, 1n and for said County in said State, hereby certify that ﬁﬁ
w%ﬁ_‘_lm nane a5 o _QUAKEY SUUAFE DEVELopmenT Co., I
& corporation, 1s sign&d TO @ toregoing instrument, and who 18 known 1o me, acknowledge eTore me on this ek
date that, being informed of the contents of the instrument, he, as such officer and with full authority, i
executed the same voluntarlly for end as the act of sald corporation.

Given under my hand and Official seal this __llth day of January , 1893 |

JOnnped Qoo

My Commlssion Expires:

MY COMMISSION EXPIRES NOVEMBER 18, 1995

First National Bank of Columbiana
Real Estate Department

P. 0. Box 977

Columbiana, Al 35051

This instrument prepared by: E;
;
f

;

5

STATE OF ALABAMA . X
COUNTY OF SHELBY 3
| i

I, the undersigned, Notary Public, in and for said County in said State, %

hereby certify that Ronnie Morton, whose name as Secretary/Treasurer/Vice-President :
of Quaker Square Development Co., Inc., a corporation, 1s signed to the foregoing s
{nstrument, and who is known to me, acknowledged before me on this date that, being E

informed of the contents of the instrument, he, as such officer and with. full authority, [
executed the same voluntarily for and as the act of said corporation.

A

Given under my hand and official seal this llth day of January, 1993,

otary Publik

rrl g

-

"%Hﬁ:ﬂa? Ty o ' r

My Commission Expires:

i
-+

MY COMMISSION EXPIRES NOVEMBER 18, 1995

T e




Exhibit "A"

Parcel I:

Lots 8 and 9, according to the resurvey of Lots 8, 9 and 10 Moss
Bend, as recorded in Map Book 15, Page 88, in the Probate Office of
Shelby County, Alabama.

Parcel TITI: ;

Lots 18 and 19, according to the Survey of Moss Bend, as recorded
in Map Book 14, Page 67 & 67A, in the Probate Office of Shelby
County, Alabama.

Parcel III:

Lots 3, 4, 6, 7, 8, 13 and 21, according to the Survey of
Stonebrook, as recorded in Map Book 15, Page 114, in the Probate
Office of Shelby County, Alabama.

This is a Third mortgage and is subordinate to that mortgage from

Quaker Sgquare Development Co., Inc., to First National Bank of .

Columbiana dated August 28, 1992, recorded in Instrument Number
1992-18500, and mortgage to First National Bank of Columbiana dated
March 5, 1992, recorded in Real Book 392, Page 883, in the Probate
Qffice of Shelby County, Alabama.

Signed for Identification:

QUAKER SQUARE DEVELOPMENT CO., INC.

BY: Té:;?qiﬁﬁduH:- AN m#*JE::T“

Ronnie Morton

Si;?ptary/Treasurer}Uice—President

ia Tdfry(ﬂhbShey C;j

President

tnat # 1993-013&0
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