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MORTGAGE
STATE OF ALABAMA | KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson

Billy M. Phillips. a sindle man .

/

(hereinstter called "Mortgagors'’, whether one or mora) ar# justly indebted to First Fam 1;"’ Financial Services

{hereinafter called “"Mortgagee™, whether one or more} in the sum

of Cne mmsam E'I(Lﬂ'lt f'Urhdl"ed 81Xt‘1"' E1ght ﬂnd nﬂfwmmwmw Dollars

{$ 1.868.00 ), Dollars, together with tinance charges as provided in said Note And Security Agreement
executed on sven date herewith and payable according to the term of said Note And Security Agreement untit such Note And Securdty Agreement is paid in full. And
Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage shouid be given 10 secure the prompt payment theraof,

NOW THEREFORE, in consideration of the premises, said Mnrtgag%nrg alt others executing this mortgage, do hereby grant, bargain, sell and convay unto the
Mortgagee tha following describad real estate, situated in Y County, State of Alabama, to-wit;

Cammence at the N. E. corner of the N. W. % of N.E. % of Section 8, Township 21 south
Range 4 West and run Westerly along North 1ine of said -1 section a distance

of 333.0 feet, thence turn an angle Teft of 91 degrees 23 minutes and 15 seconds

for a distance of 1103.92 feet to point of beginning, thence turn right and angle

of 76 degrees 7 minutes for a distance of 207.14 feet, thence turn an angle left of
75 degrees 26 minutes for a distance of 166.10 feet, thence turn and angle left of

87 degrees 56 minutes 30 seconds for a distance of 199.30 feet, thence turn an

angle left of N degrees 23 minutes 15 seconds for a distance of 220.78 feet 10

point of beginning. containing .09 acres.

This morigage and llen shall ascure noet only the principal amount hereof but all future and subsequent advances to ot on behelf of the Mortgagors or any othar
Indebtedriess dus from the Mortgagors to the Mortgages, whether ditectly or acquired by sasignment, and the real estate hereln described shall he security for such
dabts ta the extent aven In excess theraof of the principal amount heraol,

i the Mortgagor shall sell, lease or otherwlee transfer the morigaged property or any part thereof, without the prior written consent of the Mortgagees, the
Mortgagea shall ba authorlzed to declare at its option all or any part of such Indebtedness immediately due and payable,

It the within mortgage Is a second mortgage, then it is subordinate to that certaln prior mortgage as recorded In Vol, , t Page

—. . In the OHfice of the Judge of Probate of County, Alabama, but this mortgage Is subordinate to said prigr mortgage only to the extant
of the current balance now due on the debt sscured by sald orlor morigage. The within mortgage will not be subordinated to sy advences secured by tha above described
prior morigage,  aald advances are made alter loday's dale. Morigagor horeby agress not o Increass the balatice owed that |s secured by said prior morigage. In the
gvent the within Morigagor should fall to make any paymenta which becomas due on said prior mortgage, or should default In any of the other terms, provisions and condi-
lions of said prior morigage, then such default under the prior mortgage shall constitute a default under the terms and provisions of the within mortgage, and the Mortgagee
hargln may, at Its optian, declare tha entira indabladness due hareunder immedlatsly due and payable and the within mortgage sublect to foreclosure, The Mortgagea
hergln may, at its optlon, maks, on behaif of Mortgagor, any such payments which become due on sald prior mortgage, ar incur any such expenses or obligations, on
behalf of Mortgagor, In connection with the aid prior mortgage, In order 1o prevent the foreciosure of said prior mortgage, and all such amounts so expendad by the
within Mortgagee on behalf of Martgagor shall become a debt to the within Mortgagee, or Its assigns, additional to the debt haraby secured, and shall be covered by
this morigage, and shall bear Intarast from date of paymeant by the within Morigagee, or [ts assigns, at the same intarest rate as the Indebtedness secured hereby and
shall entitle tha within Mortgagee to all of the rights and remedies provided herein, including at Mortgagee’s option, the right to foreclosure this mortgage.

The mortgage may be pald in full at any time on or bafore dus date,

Sald property is warranted free from all Incumbrances and against any adverse clalms, except as stated above.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the purpose of furthar
sacuring the psymant of said indsbtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should detault be
made in the psymaent of same, the said Mortgagee may at Mortgagee's option pay oHf tha same; and to further secure said indebtedness, first above named
undersigned agrees to keep the improvements on said real estate insured againsts loss or damage by fire, lightning and tornado for the fair and reasonable insurable
valua thareot, in companies satisfactory to the Mortgagee, with loss, if any, payabie to said Mortgagee's interest may appear, and to promptly deliver said policies, or
any renewal of said policies to said Mortgagee; then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum. for Mortgagee's own
benafit. the policy if collactad, to be cradited on said indebtedness, lass cost of collecting same; all amount so expended by said Mortgagee for taxes, assessments or
insurance. shail become a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shali be covered by this mortgage, and bear interest
at the same interest rate as the indabtedness secured hareby from date of payment by said Mortgagee, or assigns, and be at once due and payable,

LUPON CONDITION, HOWEVER, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may
have axpenced, then this conveyance to be null and void; but should default ba made in the payment of any sum expendead by the said Mortgagee or assigns, or should
s3id Indebtednass hereby secured, or any part thereot, or the interest theraon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said
property become endangared by reason of the enforcement of any prior lien or ingumbrance therean, 50 as to endanger the debt hereby secured, then in any one of
sald events, the whole of said indebtedness hereby secured shail at once become due and payable, and this mortgage shall be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgages, agents or assigns, shall ba authorized to take possession of the pramises hareby conveyed, but with or
without flrst taking possession, after giving thirty days’ notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspapsr published in sald County and State, sell the same in lots or parcels or an masse as Mortgages, agents or assigns deem best, in front of
the Court House door of said County {or the division thereof), where said proparty is located, at public outcry, 1o the highest bidder for cash, and apply the proceeds
of the sale: First, to tha expense of advertising, selling and conveying, inciuding such attornay's fees as are allowed by law; sacond, to the payment of any amounts that
may hava been expanded, or that it may then be necessary to expand, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment
of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sate, but no interest shall ba colleciad beyond the day of sale;
snd Fourth, the batance, if any, to ba turned over to the said Mortgagor and undersigned further agree that sai¢ Mortgagee, agents or assigns may bid at said saie and

purchase said property, if the highest bidder therefor,

[N WITNESS WHEREQF the undersigned Mortgagors have hereunto set their signatures and seats this 18th day of
Noverber L1992,

“GAUTION — IT IS IMPORTANT THAT YOU THO UGl-!LY READ THEGONTRACT BEFORE YOU SIGN IT"

. “L&L% (SEAL)

111ips (SEAL)
————rrgrrT— I - - =~_=__ﬂ_“ﬁ,ﬁp—w
THE STATE OF Alabama
Jefferson COUNTY
1, the undersigned . & Notary Public in and for said County, in said State,

heraby certity that 111y M Phillips, a single man

whose names are signed to the foregoing conveyanca, and who are known to m& acknowledged before me pn this day, that being informed of the contents of the
conveyance they executad the same voluntarily on the day the same bears date.

Given under my hand and official seal this 18th day of ND.‘.EHJDBT‘ 19 92

MY COMMISSION EXPIRES 5.7-94
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