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NOTICE
THIS MORTOAGE SECUREBS Al OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL

PERCENTAGE RATE MAY RESULT IN AN INCREASBD FINANCE CHARGE. THIS 15 A FUTURB ADVANCE MORTOAGE AND THE PROCEEDRS OF THE Mﬂﬁw B‘k’ THIS
MORTOAGE WILL BE ADVANCED BY THE MORTOADEE UNDER THE TERMS OF A CREDIT AOREEMENT BET'WEEN THE MORTOAGER Aﬁ%&&%@iﬂﬁ y HAMED HEREIN,

STATE OF ALABAMA
CAUNTY OF SHELRY

1 19¢
5719930 5
YARJABLE RATE LINE OF CREDIT h‘ﬁi M ﬂERT IFIE
This Variable Rate Line of Credit Morigage, made and entered into on JANUARY 7, 1993, by and between R AR el I}EN 'AND PAMELA DENTY Gercinafier

refoered to 23 "Mortgagoe™, whether one or more) and the APC(Q EMPLOVYEES CHEDST UNION (hereinafter referred to ns "Mortgages ™), whose address iz 1608 7TH
AVENLE NORTH, DIRMINGHAM, ALABAMA 353,

RECITALS
A. THUE SRCURED LINE OR CRuEner. The Mongagor is now or may become justly indebted 1o the Mortgagee in the maximum principal emount of $25,000,00. Thie indebtedness
ig evideniced by 8 certain open-end line of credil vstaviished by the Mortgagee for the Modgagor pursuant to an Equity Line of Credit Agreement of even dute herewith, {the
"Credit Agrocment™. The Credit Agreemoent provides for ao opecrond sredit plaa pucsuant to which the Barrower may boreow and repay, and rebarrow snd tepay, amounty
from the Morigagee up to & maximmim principat amount at a0y one time Gisianding not exceeding the Credit Linnt.
B. RATE AND PAYMENT CHANOES. The Credit Agreement provides for finance chacges to be computed on the unpeid balance ovistanding from tisne 10 time under the Credit
Agoesment af an adjustabile annual peccentags rae. The annual peccentage rate may be incrsased or deertaged hased oa changes g a0 index.
C. MATURITY DATE. If not sconer terminated as set forth therein, the Credit Agreement will terminate on JANUARY 7, 2013, and all sums payable thereunder (principal,
wierest, exponsss and charges} shall become Jus and payable in RN

AGEEEMENT

NOW THEREFORE, in conaideration of the premises and to secure the payment of {a} sl advances hertiofore or from time 1o time bersefler made by the Mongagee to the
Borrower under the Credit Agreement, of any sxiension of renewsal thereof, up to » maximum principal amount st any one time outstanding not e=xceeding the Credit Limic;
(b} al! finance charges payable from time to lime on said advances, or any part thereof; () all other charges, costs and expenses now cr hereafter owing by the Borrower 1o
ihe Mortzages pursusnt o ihe CTredit Agreemwnt, of soy extension o cesewsl Sesead {33 all other bxdediedness, odigetions and Rahilities aow ot Gereallsr owwng oy ne
Borrower to the Montgages under the Credit Agreement; or any extension of or renewal thereol and (&) alt advances by the Mortgages under the terms of this Mortpage (the
aggregate amount of all such ilems deseribed in (2) threugh (2) above being hereinafter colleclively called "Debt”) and the compliance with ail the stipuiations herein conlained,
the Muoadgagar doee heceby geaat, hacgain, seit sod coovey un the Moctgages, the following described ceai estate:

A PARCEL OF LAND LYING IN SHELBY COUNTY, ALADAMA AND BEING IN THE SW 14 OF NW 1/4 OF SECTION 11, TDWNSHIP 19, RANGE 1 EAST
AND MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCE AT THE INTERSECTION OF THE CENTERLINE OF THE HILL ROAD 50 CALLED
WITII THE CENTER LINE OF THE CALCIS HIGHWAY (HWY 25) {THE CENTERLINE BEING RECKONED AS BEARING NORTH 12 DEGREES 18 MINUTES
WEST! AND GO WESTERLY SOUTH 80 DEGREES 46 MINUTES WEST ¢09.2 FEET T(Q THE POINT OF BEGINNING FOR THE DESCRIFTION OF THE
PARCEL HEREIN CONVEYED; THENCE CONTINUE ON THE SAME DBEARING OF SOUTH 80 DEGREES 46 MINUTES WEST 226 FEET, MORE OR LESS,
TO THE WESTERLY LINE OF SECTION 1i; THENCE NORTH t DEGREE 3¢ MINUTES WEST 175 FEET TO A PGINT AT THE EAST ANTr WEST FEMNCE;
TIIENCE NORTH 88 DEGREES 24 MINUTES EAST 220 FEET TO A POINT:; THENCE SOUTH 1 DEGREE 05 MINUTES EAST 219 FEET, MORE OR LESS,
TO THE POQINT QOF BEGINNING.,

Source of Tille: VAL, 38, PAGE 950

TO HAVE AND TOQ HOLD the real 2atste unto the Morigages, its succeasors and aszsigas forever, together with all the improvements now or heceafler erecled on the ceal aslate
and all easements, rights, privileges, ienements, sppurienances, rents, royalies, mineral, oif and pas rights, water, water rights and water stock and aff fixtures now or heresiier
attached to the same real estate, all of which, including replacements and additions thereto shail be deemed to be and remain a part of the real estate coverad by this Mortgage;
and al} of the foregoing are hereinafter referred (o as "Real Estate” and shall be coaveyed by this Mortgage. The Mortgagor covenants with the Morigagee that the Mortgagor
is fawiidiy geized in fes simpie of the Real Estate and has a good right 10 sell and convey the Keal Esiate as afaresaid; that the Keal Estaie is free of ali encumbrances, excepl
s statad herein, and the Montgagor will warrant sind forever defend the title to the Real Estate unto the Morigages againat the lawiul claims of all persons, except 25 otherwise
hevain proviged,

For the purposs of securing the pavement of the Debt, the Morigagor agrees to: (1} pay promptly when due all taxes, assessments, charges, fines and other liens which may
siain priomily over this Mongage (hereinaller jointly called “Lieas™), when imposed legalfy upon the Real Estats and if default is made in the payment of the Ligns, or any part
thereof, the Mortgagee, 8l ifs option, may pay (he same; (Z) keep the Real Estate continuousiy insured, in such manner and by such companies as may be satisfactory o the
horgages: ageinst [oss by firs, vandalism, malicious mischiatand other perils usually covered by » fire insurance policy with standard extended coverngs sndorsementy, with
loss, if any, navable 1o the Mortzagee, az s interest may appear; such insurance to be ir an amount sufficlent to cover the Dabtl. The onginal msurance policy, and all
replacements therelor, shall be delivered to and held by ﬂ}&Mﬁngagea unti] the Debt is paid in full. The original insurance policy and =il replacements therefor nwst provide
thal they may not be canceled without the insuree giving at 1¢ast ten days priot weitten notice of such cancellation to the Morigagee. The Morigagor hereby assigns and pledges
1o the Meorigagee, a9 further secusity for the payment of the Debs, cach and cvery policy of hazard insursnce now or hereafler in effect which insures said improvements, o
Any pad theveaf, ingether with afi the right, titfe and interest af the Marigagar in und o each and every such policy, including bui oot fimited to all of the Mongagor®s right,
tithe and interest in and to any premivms paid on such hazard insurance, inchiding alt righis 1o eturaed premivms, If the Mortgager fails to keep the Real Estate insured as
specified above then, ot the election of the Mongagee and withowt notice 1o any person, the Morigagee mey declare the entive Debit due and payable and this Modgage subizn
to foreclosure, and this Mortgage may be foreclosed as hereinaller provided, and, regardless of whather the Mortgages declares the entire Debt due and payable, the Morgagee
may, bul shall not be obligated {0, inare the Real Batate for its full insucabte valug {or for such leaser amwunt as the Mortgages may wish} against such risks of Joss, for it
own benefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the eleclion of the Morgagee, such proceeds
may he used in renaiving or cecanstructing the improvemants located an the Real Estate. All amounts spenl by the Mortgagee for insurance or for the payment of Liens shall
become 8 debt due by the Mortgagor 1o the Mongages and 21 once payeble without demand upon or nolice to the Mongagor, and shall be secured by the lien of this Martgage,
and shall bear interest from the date of payraent by the Mortpapee uriil paid at the rate of interest provided for in the Promissory Note, The Morntgagor agrees 10 pay prompily
when due the principal and interest of the Debt and keep and perform every other covenant and sgreement of the Promissory Note secured hereby,

Az Further security for the payment of the Debt, the Morigagor hereby assigns and pledges 1o the Morigages, the following described property rights, claims, rems, profils,
issues and revenues: (i) All rents, profits, issues, and revenues of the Real Estate from dime (0 fime aceruing, whether under feases or i@nancies now exsting ar hereafer
erested, reserving to the Morgagsr, so jong as the Montgagor is oot in defkuit herevnder, the right 10 receive snd retsin such rents, profits, issues and revenues; {3} All
judgments, awands of danages and setiiemants heceafter nmade resuifing from condemaation proceedings or the taking of the Reat Estate, or any part thereot, under the power
of erminent domain, or for any damage {whether causaed by such taking or otherwise) to the Real Esiate, or any pan thereof, or to any rights appurtensnt thereto, including sny
pward Toc change of geade of sireetz, and all payments made for the voluntary sale of the Real Estate, or any pact thereal, in lieu of the exerciss af the power of sminent domant,
shall be paid to the Mortgagee, The Morigagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and deliver valid acquittances for, or appeal from,
any such judgments or awarde, The Mortgagee may apply all such sumas received, or any part thereof, after the payment of ull the Mortgagee’s expenses incurred in connection
with any procesding or transaction described in this subparagraph (2), including court costs and altorney’s foes; on the Debl in such manner as the Morigages elecls, or, 8l the

Marigagee’s option, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or ail of the improvements locaied on
the Ren! Estale,

The Mongager hersby incorporates by reference into this Menigage all of the provisions of the Fromissory Note of even date herewith. Morigagor ageess that, in the event
that any provision oc ciause of this Morgage ar the Fromissory Note conflicts with appticable taw, such conilict shall not affecr any othier provisions of this Mortgage or the
Promissory Nete which can be given effect. It is agreed that he provisions of the Mortgage and the Promissory Note are severable and that, if one or more of the provisions
contained in this Mortgage or in the Promissory Note shaii for any reason be heid o be invaiid, iflegal, or unenforceabie in any respect, such invalidity, ittegatity, or
unenforceability shall not affect any olther provision hereof: this Mongage shall be construed as if such invalid, illegal or unenforceable provision has never been comained hergin.
If enactment ar expitation of applicable laws has the effect of rendering any provision of the Promissory Nats or this Modgage unenforceabie according 1o its tecms, Mortgages,
at its option, may require the immediate payment o full of atl sums secured by this montgage end ey invoke sny remedies permitied hereunder.

The Mortgagor agrees 1o keep the Beal Estate and sl improvements located theraon in good repair and further agrees not to commit waste or permit impairmeat or deterioraiva
of the Rea) Batate, and at 8!} limes o maintain such mprovements in 2s good condition 25 they are, reasonable wear and tear excepted. If all or any part of the Real Eslate
or Bny interest therein is soid or transferred by Mortgagor without Morigagee’s prior written consent, excluding {2y the creation of a ticn or encumbrance subordinute 1o tais
Morigage (3} the creation of a purchase money security interest for hovschold appliances (¢} the transfgr by devise, degoent or by opecation af law upon the death of a wint
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fenant or {d) the grant of any leasehold inferest of three years or {ess not containing an opfion to purchase, Morigagee may, at Morigagee®s option, declare ail of the sums
secured by thia Mortgage to be immediately due and payable. Morigagee shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee and the person
(o whom the Real Eatate ig to be sold or transferred repch sgreement in writing that the credit of such person is satisfactory to Mortgagee and that the interest payabie oo the
sums sedured by this Montgage shall be &t such rate as Morigagee shall request.
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The Mongagor agrees that no delay or failure of the Mortgagee 10 exercise any option to declare the Debt due and payable shall be deemed a waiver of the Morigagee’s right
10 exercise such option, sither ag to any past ar presant default, snd it is agread that na teems or conditions contained in this Mortgage shall he waived, altered or changed except
by a8 writlen instroment signed by the Morigagor and signed on behalf of the Morigagee by one of Hs duly authonized represeniatives.

;ﬁﬁ

;

Afler default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper tegal proceedings being commenced for the foreclosure of this Morigage, shall e
entitled ta the appointment by any competent court, without notice to any party, of a receiver for the rents, lssues and profits of the Real Estate, with power 1o lsase and control
the Hoal Estate, and with such other powers a5 may be deamed nocessary.

o

Upon request of Morigagor (separately or severally, if more than one), Mortgagee, at Mortgagee’s option prior 1o relesse of this Morigage, may make future advances to
sfortgagor {sepacatety or severaity, if more tham one). Suchk futuce advances, with interest terson, shall be secured by this Mongage when evidenced by profmissory notes

stating that said ootes are received hiereby.

UPON CONDITION, HOWEVER, that if the Morigager pays the Debt {(shich debt includes the indebtedness evidenced by the Promissery Nots hereingbove referred 10 and
any or all extensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all ather indebiedness secured hereby and
reimbursees the Morigagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fuliiils ali of mortgagor’s obligations
tinder this Mortgage, thia conveyance shalt be null and void. But it {1} any warranty or representation made in this Mortgage is breached or proves false in any materisl
reanect; (1% default is made in the due performance of any covensnl or agreement of the Mortgsgor under this Mortgage; (3) default {s mede in the payment (o the Morigagee
of any sum paid by the Mortgages under the suthority of any provision of this Mortgage; (4) the Debt, or any pant thereof, remaine unpaid at maturity; (5) the interest of the
Madtgagee 1o the Real Esiate becomes endangered by reason of the eqfoccement of any prior Hea ar eacumbrance; (6} any staternerd of Lo is filed sgatnst the Real Estate,
ar any part thereof, under the slatutes of Alabama relating to the liens of mechanics and materialmen {without regard 10 the existence or nonexisience of the debt or the [ien
on which such statement is bases; {7 any law is passed imposing or authorizing the imposition of aty specific tax upon this morigage or the Debt or permitiing or authorizing
the deduction of any such lax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Rea! Estate shall be chargzable agoing( the
owner of this Mortgage; (§) any of the stipufations contained in this Mortgage is deciared invalid or inoperative by any court of competent jurisdiction; (%) Mortgagor or dny
of thern (&) shall apply for or consent & the appointrment of & receiver, trustee or liquidaior thereof of the Real Esate or of all or a substantial pazt of auch Mongagor’s assels,
{ry he adiudicated & bankmupt or insolvent or file & voluntary petition in bankruptoy, {0 f3il, or sdmit in writing such Maorigagor’s inability, generally to pay such Monigagos’s
des az they come due, (8} make & generat assignmment for the benefit of creditors, (g} fie & peltiom or an answer secking recrganization or ek armangerment with creditors of
taking advaniage of any insofvency faw, (f) file an answer admilling the matecial allegsatinng of, or consent (o, ot defaull in answering & petition {uled against qugh Mortgagor
in any bankruptcy, reorganizing; or insolvency proceedings; (10) an order for relief or other judgment or decree shall be entered by any coud of competent jurisdiction,
appraving a petition sceking liquidalion or reorganization of the Mortgagor, or any of them, if more than one, or appointing a teceiver, trustee or tiguidator of any Mortgagor
ot of the Resl Exate or of &Y 22 & substertie! nart of the assets of any Mongsgor or (11 say other defoult ooours upder the Credit Agreemont; then, upon the heppening of
any ane ar more of said events, a1 the optian of (he Marigagee, the unpaid balance of the Dabt shall at ance hacome due and payabie and this Mocgags shail be subject to
foreciosure and may be foreclosed ss now provided by law in case of past-due mongages; and the Morgages shall be authorized to lake poasession of the Real Estate and,
afler giving notice of the time, place and terms of sale by publication onse & wesk for thres consesutive weeks in soms newspaper published in the county in which the Real
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Eataie is lovaled to sell the Rea! Estate in fromt of the counthouss door of said county at public outcry, to the highast bidder for cash and to apply the procecds of said sale as @
folfows: first, 1o the expenss of advertising, scliing and conveying the Real Estate and forectosing this morigage, including & reasonable atiorney’s fee; second, o the paymest 5

of any amounts tha! have boen spent, or that it mey then be necessary 1o spend, in paying insurance premiums, Lens or other encumbrances, with interest thereon; thind, to
e payment in ! of the halance of the Dabt and interest tharson, whather the same shall or shall ot have fully maturad 8t the date of said salz, but no interest shall be
collected beyond the day of aale and any unsarned imorest shall be credited to the Morigagor; and fourth, the balance, if any, to be paid to the pany or parties appessing of
record as the owner of the Real Estate at the time of sale, afler deducting the cost of ascertaining who ia such owner. The Morigagor agrees that the Morngagee may bid at
any sale had under the lerms of this Morngage aod may pucchase the Real Estale if the highest bidder therecf. Af the {oreciosure saie the Real Estate may be otfered for sale
and sold as & whole without first offering it in any other manner or may be offered for sale and soid in any other manner the Mortgagee may elect. The Mortgagor agrees
1o pay al} costs, imcluding reasomable attorney®a fies, incurred by the Morigagee in collecting or secuting or atlempting to vollect or secure the Debi, or sry part thereod, oo
in defending or atlempting (o defend the priority of this Mortgage against any lian or encumbrance on the Reat Estate, unicss thizs Morigage is hereia expressty made sulject
la any such lien or encumbrance; and/or all costs incurred in the foreclonire of this Mougage, eithar under the power of sale contained herein, or by virtue of the decree of
any coutt of competent jucisdiction. The full amount of such costs tncureed by the Mortgagee shall be & paet of the Debt and shall be sscured by this Montgsge. The purchaser
at any such sales ahall be under no obligation to see 1o the proper applicstion of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the
Debt and Mortgage, or auclioneer, shail execule o the purchaser for and in the name of the Mortgagor a deed to the Kenl Estate.
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Mortgagor waives all righls of homestead exempiion in the Real Estate and mlinquishes all rights of curtesy and dower in the Real Estate,

Plural or singuiar words used herein ta designate the undspeigned shail be construed o refer to the maker or makers of this Mortgage, whether one or more natural persons.
All covenanla and agreements herein made by the undersigitd shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right
aird privilege herein reserved or secuted {o the Montgagee, shali fnure io fie benefit of the Mortpagee's successors and assigns. Mortgagor agrees that alt of the provinons
printed shove sre agreed 1o and gooepled by Mertgagor and senstitute valid and enforceable provisions of this Mengege, IN WITNESS WHEREOF, the undersigned Mongagor f
has executed this mgument on JANUARY 7, 1993, R

Wld Rt ;

RGBE? REESE DENTY
,T ; / N e
(A -~/ oy, . s

FAMELA DENTY

STATE OF ALABAMA :
COUNTY OF SHELEY

1, the undersigned authority, ¢ Wotary Bubitic, in gnd for said County in said State, hecetry cectify that ROBERT REESE DENTY AND PAMELA DENTY whose name{s)

i# {are} signed 1o the forepoing convevance, and who is (are} known to me, acknowledgad before me on this day that, being informed of the contents of ssid conveyance, (sihe
{they) executed the same volantartly on the date the same Bears date. Given uander eny hand &nd_ official seal on JANUARY 7, 1003,

M i _— {i— Notar —_hlicﬁ#tm MFL’%‘P
¥ qommission expires: / &/ 7 e i;,f, /)”PE
-~

THIS INSTRUMENT PREPARED BY: TRERIMMIER, ATCHISON AND HAYLEY, P.C., 27 Inverness Center Parkway, Suite 210, Birmingham, AL 33242

NOTE TO CLERK OF COURT: Mongagee cerifias that if at any point this mortgages is dsaignod to 3 noo-tax exampt helder that such Holder will comply with Alsbams
Code 40-11-1(5(1975). '

Inst ¥ 1993-01198
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