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THIS MORTGAGE ("Sacurity Instrument”) is ghven on December 29, 1992. The grantor is  Thomas .J. Avery

and Samantha V. Avery, huaband and wife ("Borrower”). This Secutity Idstrument Is given to  First
Commerclal Mortgage Corporation, which is organized and existing under the laws of the State of Alabama, and
whose address is 2000-B Southbridge Parkway, Birmingham, Alabama 35209 ("Londer”). Borrower owes
Lender the principal sum of  One Hundred Thirty Thousand and 00/100°S *** Dollars (U.S5.$ 130,000.00 ).
This debt Is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, dus and payable on January 1st, 2023. This Security !nstrument secures
to Lender: {a) the repayment of the debt svidenced by the Nots, with interest, and all renewals, extensions and modiications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and {c) the performancs of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purposa, Borrower does haraby morigage, grﬁnt and convey to Lender and Lender's successors and assigns, with power of sale,
the following described property located in - Shelby  County, Alabama.
Lot 3, according to the survey of Third Addition to Riverchase Country Ciub, as recorded In
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Map Book 7, page 53, in the Probate Office of Shelby County, Alabama. 3
L
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The mortgage loan proceeds have been applied toward the purchase price of the above E,;fi
described real property conveyed to the Mortgagor(s) simulianeously herewith. s

v

e

which has the address of 1228 Country Club Circle, Hoover, Alabama 35244,
("Property Address"”)

FT

.

TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and assigns, forever, topether with all the
improvements now or hereafter erected on the property, and all easements, appurtanances, and fixtures now or hereafter a part of

the property. All replacements and additions shall als¢ be covarad by this Security Instrument. Al of the foregoing is referred to in
this Security Instrument as the "Propérty."

T B
PR el

BORROWER COVENANTS that Borrower is lawfully $8izad of the astate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of recerd.

THIS SECURAITY INSTAUMENT cumbineaiunlfurm covanants for nationgl use and non-unifarm covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principa! of and interest on the dabt evidenced by the Noté and any prepayment and late ¢charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for {a} yearly taxes and
assessmants which may attain priority over this Security Instrument as a Hen on tha Property; (b) yearly laasshold payments or
ground rents on the Propery, if any; {¢) yearly hazard or property insurance pramiums; and (d) vearly flood insurance premlums, if
any; (e) yearly mortgage Insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in fleu of the paymant of morigage insurance premiums. These ltems are called "escrow itams." Lender
may, at any time , collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally relatad
mortgage loan may require for Borrowar’s escrow account under the federal Real Estate Settlemant Procedures Act of 1974 as
ameanded from time to time, 12 U.5.C. Saction 2801 at saq. ("AESPA™), unless another law that applies to the Funds sets a lesser
amount. If 8o, Lender may, at any time, collect and hold Funds in an amount not to excesed the lesser amount. Lender may
astimate tha amount of Funds dua on the basis of current data and reasonable estimates of expenditures of future escrow items or
otherwisa in accordance with applicable law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lendar Is such an institution) cor any Federal Home Loan Bank. Lender shall dpply the Funds to pay the escrow items.
Lander may not ¢harge Borrowar for holding and applying the Funds, annually analyzing the escrow account or veritying the Escrow
items, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Borrowsr to pay a one-time charge for an independent real estate tax reporting service used by Lender In
gonnection wlth this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabe law requires intarest
to be pald, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lencer may agree in
writing, however, that interest shall be paid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are i
plodged as acditional security for the sums secured by this Security Instrumant. ;

It the Funds held by Lender exceed the amount permitted i be held by applicable law, Lender shall account to Borrower for :
the excess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lendar at any time is :
not sufficlent to pay the ascrow items when dug, Lender may so notify Borrowar in writing, and, in such a casae, Borrower shall pay E
to Lender the amount necessary to make up the deficlency. Borrower shall make up the deficiency in no mare than tweive monthly
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payments, at Lender's sole discretion.

Upon payment In full of all sums by this Sacurity Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. !f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as a cradit against the sums secured by this Sacurity
Instrumeant.

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be appled: FIAST, to any prepayment charges due under the Nota; SECOND, to amounts payable under
paragraph 2; THIAD, to interest dus; FOURTH, to principal due; and LAST, to any late charges due under the Note.

4. Charges; l.iens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rants, if any. Borrower shall pay thesea
obligetions in the manner provided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all noticas of amounts to be paid under this paragraph. |If
Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymeants.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Barrower: (a) agreas in writing
to the payment of the obligation secured by the lien in a manner acceptable t¢ Lender; (b) contests in good faith the len by, or
defends against enforcement of tha lien in, legal proceadings which in the Lender's opinion operate to prevent the enforcement of
the llen: or (¢) secures from the hoider of the llen an agreement satisfactory to Lender subordinating the lien to this Security
Instrurnent. |f Lender determines that any part of the Property is subject to a lien which may attaln priority over this Security
Instrument, Lender may give Borrower & notice identlfying the lien. Borrower shel satisfy the lien or take one or more of the actions e
sat forth above within 10 days of tha giving of notice. "‘*

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the i
Property Insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods ;
and flooding, for which Lender raquiras insurance. This insurance shall be maintained in tha amounts and for the periods that 1:":-‘?.;;
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall
not be unreasonably withheld. If Borrower fails to maintain the coverage described above, Lender may, at Lender's option, obtain “’
coverage to protect Lander's rights in the Property in accerdance with paragraph 7. All insurance policies and renewals shall be B
acceptable to tender and shall include a standard mortgage clause. Lender shall have the right to hold the policies and renewals.
it Lender requires, Borrower shatl promptly give to Lender all receipts of paid premiums and renewal notices. In the event of 1058,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of logs if not made promptly by
Borrower,

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, If the restoration or repair is sconemically feasible and Lender's security is not 'essened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the ‘*“
Property, or does not answer within 30 days a notice fom Lender that the insurance casrier has offered to settle a claim, then 4
Lender may collect the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums t
securad by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwige agree in writing, any application of proceeds to princlpal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender t¢ the extent of the sums secured by this Sacurity Instrument Immadiataely
prior to the acquisition. '

6. Occupancy, Preservation, Maintenance and Protectlon of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower's principal residence within ¢
sixty days after execution of this Security Ingtrument and shall continue to oceupy the Property as Barrower's principal residence for
at lbast one year sfter the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be ynreasonably
whthhald, or uniess extenuating circumstances exist which are beyond Borrower's ¢ontrol. Borrower shall not destroy, damage or
impair tha Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall be in default if any farfeiture
action or proceeding , whether civil or criminal, Is begun that in Lender’'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien cregted by this Security Instrument or Lender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also ba in default if Borrower, during the
loan application process, gave materiglly false or inaccurate information or statements to Lendger (or failed to provide Lender with any
materlal Information) in connection with the lcan evidenced by the Note, including but not imitad to, representations concearning
Borrowar's occupancy of the Property &g a principal residence. 1f this Security Instrument is on a lsgsehold, Borrower shall comply v
with the provisions of the lease. If Borrower acqulres fee title to the Property, the leasehold and fee title shall not merge unless
Lendar agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
conteined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property Q'-_:
(such a$ & proceseding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do .
and pay for whatever is necessary to protect the valus of the Property and Lendar’s rights in the Property. Lander's actions may ’
include paying any sums secured by a lisn which has priority over this Security Instrument, appearing in court, paying reasconable *‘
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender "
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢of Borrower sacured by this Security __
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date of ¥
disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Borrower requesting paymant.

8. Mnrtgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the morigage
insurance coverage raquired by the Lender lapses or ceases t0 be In effect, Borrower shall pay the premiums required to obtain ﬁ:
coverage substantlally equivalent to the mortgage insurance previously in affect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially :
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage insurance premlum being paid by Borrower when the insurance coverage lapsed or ceased to be in effagt. Lender
will accept, use and retain these payments as a loss reserve in lisy of morigage iMsurance. Loss raserva payments may no longer
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bae requirad, at the option of the Lender, if mortgage insurance covarage (in tha amount and for the period that Lendar requires)
provided by the insurer approvad by the Lender again becomes available and is obtainad. Borrower shall pay the premiums required
to maintain mortgagse insurance in affact, or to provide a loss reserve, untll the requirament for mortgage insurance ends in
accorgance with any written agreement between Borrower and Lender or applicable law.

9. Insper:tiun. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
bomrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

10. Condemnation. The proceads of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for convayance in lieu of condemnation, are hereby assigned and shall
ke paid to Landear.

In the evant of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security instrument,
whether or not then dug, with any excess paid t¢ Borrower. In the event of a total taking of the Property in which the fair market
value of the Property immediateiy before the taking is equal to or greater than tha amount of sums secured by this Sacurity
Instrumaent immediately bafore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sacurity
lnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immadiately beforg the taking, divided by (b} the fair market value of the Property immadiately before the taking. Any
balance shall be paid to the Borrower. In tha event of a partial taking of the Property in which the falr market valua of the Property
immediately before the taking is kss than the amount of the sums secured immediately befora the taking, unless Beorrgwer and
Lander otharwise agrea in writing or unless applicable law otherwise provides, the proceeds shall be applisd to the sums secured
by this Security Instrument whethar or not the sums are then dus.

Iif the Property Is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers to make an award
or settle a claim for damages, Borrowsr falls 1o respond to Lender within 30 days after the date the notice is given, Lander is
authorized to collact and apply the procesds, at its option, aither to restoration or repair of the Property or to the sums secured by
this Security Ingtrumeant, whather or not then due.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principa! shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exension of the time for payment or
modification of amortization of tha sums secured by this Security Instrument granted by Lender to any successor in interest.of
Borrowar shall not operate to release the llability of the original Borrower or Borrowar's successors in intarest. Lander shall not be
required to commenge procaedings against any successor in interast or refuse to extend time for payment or otherwise modify
amartization of the sums secured by this Segurlty instrument by reason of any demand made by the original Borrower or Borrower's
sUCCEessors in intarest. Any forbesrance by Lender in exerclsing any right or ramady shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and banefit the successors and assigns of Lender and Berrowar, subject to the
provisions of paragraph 17, Borrower's covenants and agresments shall be joint and several. Any borrower who co-signs this i
Security Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to meortgage, grant and convey
that Borrowar's interest in tha Property under tha tarms of this Security Instrument; (b} is not personally obilgated to pay the sums :
sacurad by this Security Instrument; and () agrees that Lendar and any other Borrower may agres to extend, modify, forbear or e
make any accommaodations with regard to the terms of this Security Instrumeant or the Note without that Borrower’'s consent. f

13. Loan Chargea. If the lpan secured by this Security Instrument is subject to a law which sets maximum ioan charges, t
and that aw ig finally intarpreted so that the interest or ¢ther 0an charges collectad or to ba collectad in connection with the lean
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exceed the permitted limits, then: {a) any such loan charge shall ba reducad by the amount necessary to reduce the charge to the
permitted mit; and {b) any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower, %
Lendar may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. _‘55
If & refund reduces principeal, the reduction will be treated as a partial prepayment without any prepaymant charge under tha Note. _,%

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable lew requires use of another method. The notice shall be directed to the Property Address or any X

other address Borrowser designates by notice to Lender. Any notkee to Lender shall be given by first class mail t¢ Lender's address :-?:':
stated hareln or any other address Lender designates by notice to Borrowar. Any notice provided for in this Sacurity Instrumaent i
shall be deemsad to have been given to Borrower or Lander when given as provided in this paragraph. r

15. Governing Law; Severabllity. This Security instrument sha!l be governed by federal law and the law of the
jurisdiction In which the Property is located. in the event that any provision or clause of this Sacurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be 2
given effect without the conflicting provision. To thls end the provisions of this Security Instrument and the Note are declarad to be
sevarablg. : e

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
intarast in it I3 sold or transferrad (or if a Benafigial interast in Borrower Is sold or transferred and Borrower 15 not & natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the data of :
this Sacurity Instrumant.

If Lender exercises this optien, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. f Borrower fails to pay thess sums prior to the expiration of this peariod, Lender may Invoke any remedias permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right To Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at ary time prior to the sarlier of (a) 5 days (or such othar period as applicable
law may speclfy for reinstatement) before sale of the Property pursuant to any power of sale cantained in this Security Instrument;
or {b) entry of & judgment anforcing this Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Sacurity Instrument and the Note as if no had acceleration occurrad; (b) cures any default of any
other covanants or agresmeants: (c) pays all expenses incurred in enforcing this Security Instrument, including but not limited to,

R R R LE
L D Lt

B -

reasonable attornays’ fees; and (d) takes such action as Lender may reasonably require to assura that the lien of this Security
Instrumant, Lendar's rights in the Propsrty and Borrower’s cobiligation to pay the sums secured by this Security Instrument shall f
continug unchangad. Upon reinstatement by Borrower, this Security Instrument and the obligations securag hereby shall remain fully
gffecthve as if no acceleration had ¢ccurred. However, this right to reinstate shaii not apply in the case of acceleration under .t
paragraph 17.
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19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest in the Note {together with this Sacurity
Instrumeant) may be sold one or more times without prior noties to the Bamrowar., A sals may result in a changs In the entlty (known
as tha "Loan Servicer") that colkects monthly payments cdus under the Note and this Security Instrument. There also may be one or
mare changes of the Loan Servicer unralated to a sale of the Note. If there s a change of the Loan Servicer, Bcrrower will ba given
wrltten notkee of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which paymeantzs should be made. The notice will als¢ ¢ontain any other information
required by applicable law.

20. Hazardoue Substances: Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Envircnmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and i
maintenance of the Property. 2

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsult or othar action by any irf
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of '{;
which Borrower has actuai knowledge. If Borrower learns,or is notified by any goverimental or regulatory authority, that any removal E'e::::
or other remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promptly take all necessary %L
remedial action In accordance with Environmental Law. o

As used In this paragraph 20, "Hazardous Substances" arg those substances deflned as toxic or hazardous substances by l'

Environmental Law and the following substances: gasoline, kerosens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph

20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or jf
anvirgnmental protaction. {:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ‘u:j

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following ‘
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to ?
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall i
specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days i
from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration ot
of the sums secured by this Security Instrument and sale of the Property. The notice shall further 7
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to *ﬂ’
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |If i
the default is not cured on or before the date specified in the notice, Lender at its optlon may i3
require immediate payment in full of all sums secured by this Security Instrument without further b
demand and may Invoke the power of sale granted by Borrower and any other remedies permitted v
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice of sale 10 Borrower In
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for ?j::;-;!
three consecutive weeks In a newspaper published in Shelby County, Alabama, and thereupon shall ?
sell the Property to the highest bldder at public auction at the front door of the County Courthouse
of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property.
Lender or iis designee may purct&gse the Property at any sale. Borrower covenants and agrees that
the proceeds of the sale shall be applied in the following order: (a) 1o all expenses of the sale, i
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security i
Instrument; and (¢) any excess to the person or persons legally entitled to It. 5

22. Release. tUpon payment of all sums secured by this Security Instrument, Lender shall release this Security nstrument
without charga to the Borrower. Borrowar shall pay any racordation costs.

23. Walvers. Borrower wakves all rights of homestead exemption in the Property and rellnguishes all rights of curtasy and
dower in the Property.

24. Riders to thie Securlty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreaments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

- ———rT, e
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[Check Appllcable Box(es)] g
[] Adiustable Rate Rider [1 Condominium Rider .[3 1-4 Family Rider '~
[} Graduated Payment Rider [¥] Planned Unit Development Rider [] Biweekly Paymant Rider @3
[] Balloon Rider [] Rate Improvement Rider [1 Second Homa Rider b
[] Other(s) 3

R T AN T U R R
e i I T LU

Tt

—— e
LT = i PO |

TR b

» _
ALABAMA.Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 PAGE 4 of 5 :




BY SIGNING BELOW, Borrowesr accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recordad with it.

Witnesses:

(Seal)

Thomas J. Aver

orrowar

Jﬂﬂ[}]ﬁmﬂ’@‘ﬁ ” M}(&j"’ﬁ&ﬂl}

Samantha V. Avery -Borrower

(Space Below This Line For Acknowledgment) |

STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 29th day of December, 1992, |, the undersigned, a Notary Public in and for said county and in sald stats, 3;1,
hereby certify that Thomas J. Avery and Samantha V. Avery, husband and wife, whose name(s) isfare signed 2“
to the foregoing conveyance, and who is/ate known to me, acknowledged before me that, being informed of the contents of ,{‘
conveyance, they executed the same vnlunta_rily &nd as their act on the day the same bears date.

Given under my hand and seal of office this 29th day of December, 1992. 2

(AFFIX SEAL)

otary Public
My Commission expires: 01/24/9

Loan #: Eg
File #: C-92581
This Instrumant was prepared by: E
Thomas E. Norton, Jr., Atlorney at Law
2700 Highway 280 South

Birmingham, Alabama 35223
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this €9th day of December, 1992, and is Incc:-rpuratad g
into and shall be desmed to amand and supplemant the Mortgage, Dead of Trust or Sscurity Dead (the “Saﬂunw *
Instrument™) of the same date, glven by the undsersignad (ihe "Borrower") to secure Borrowsr’'s Note to FIr&t_ .
Commercial Mortgage Corporation (the "Lendsr") of the same date and covering the Property dascribed in' tha_ "
Sacurlty Instrument and located at: |

— . e T . -
LA e ke T B g A gt =
- A e ==L K i my

1228 Country Club Circle, Hoover, Alabama 35244 i

[Property Addreea] :,':r;

. "

Tha Propesty Includas, but is not limited to, a parcel of land improved with a dweiling, together with other such parcsls 5
and certain common areas and faclities, as described in g
v

Ea

Misc. Volume 14, Page 536 and Misc. Volume 17, Page 550 5

(the "Declaration”). The proparty is a part of a planned unit development known as i
" Riverchase Country Club &

!'II IName of Flanned Unl Developmeni] i:

7

(the "PUD"). The property also includes Borrowar's interest in the homeowners association or equivalent entity owning or :j
managing tha common areas ang facilties of the PUD (the "Ownars Association”) and the uses, benefits and proceeds of é;

Bomower's interest.

PUD Covenants. In addition to the covenants and agreements made In the Security Instrument, Borrowar and
Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD's Constituent Documents.
The "Constltuent Cocuments” are the: (i) Declaration; (i) articles of incorporation, trust instrument or any equivalent
document which creates tha Ownars Association; and (iii) any by-laws or othaer rules or regulations of the Ownars

Association. Borrpwer shall promptly .pay, when due, all dues snd assessmenis imposed pursuant to the Constliuent
Documents.

B. Hazard Insurance. So long ss the Owners Association maintalns, with a generally accepted insurance carrier,
a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the peariods, and against the hazards Lender requires, Including fire and hazards included within the
terms "extended coverage,” than;

() Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the
yearly premium instaliments for hazard lnsurance on the Property; and

(i} Borrower's oblligation under Uniform Covenant 5 t¢ maintain hazard inguran¢e g¢overage on the Property is
deemad satisfied to tha axtent that the required coverage is provided by the Owners Assoclation policy.

Borrower shall give Lendar prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the evant of a distribution of hazard insurance proceads in lieu of restoration or repair foliowing a loss t¢ the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hareby assigned and shall
e paid to Lender. Lender shall apply tha procasds to the sums secured by the Securlty Instrument, with any excess |
paid to Borrower. -

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the :
DOwners Assoociation maintaing a public liability insurance policy acceptable In form, amount, and extent of covarage to ch
landsr. "

D. Condemnation. The procesds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with condemnation or: other taking of all or any part of the Property of the common areas and facilitiss of
the PUD, or for any convevance in lieu of condemnation, are hereby assigned and shall be paid t¢ Lender. Such
proceads shall ba applied by Lander to the sums sacured by the Security instrumant a3 provided in Uniform Covenant 10, '*--s

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, aither partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the case of
substantlal dastruction by fire or other casualty or in the case of a taking by condemnation or eminent demain; "

(ii} any amendment to any provision of the "Constituant Dogumants” if the provision is for the express benefit of | :@‘
Lender; i

(lii} termination of profassional managemant and assumption of seli-manggement of the Owners Association; or

(W} any action which would have tha effaect of rendering tha public lability insurance coverage maintained by the
QOwners Association unacceptable to Lender. ¥

F. Remedles. if Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any !
amounts disbursed by Lenger under this paragraph F shali become additionai debt of Borrower securad by the Security a
Instrumaent. Unlass Borrowsr and Lender agree to other terms of payment, these amounts shall bear interast from the date
of disbursemant at the Note rate and shall be payable, with interest, upon notice frcm Lendar to Borrowar requasting
paymaent.
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BY SIGNING BELOW, Borrower eccepts and egrees to the terms and provisions contained in this PUD Rider.

5 (Seal) j
2 1993“‘51 14 Borrower Th : /
B#Gii#ﬂ . - { Seal ) «

o/ 13/ 19?355&1 1F 1EP Borrower Samantha V. Avery J
AN o ?Rﬁ‘ﬁh'ﬁ s

;
MULTE‘ETEQUD &Wmﬁ@hmny nnie Mas/Freddle Mac UNIFORM INSTHUMENT - Form 3150 9/80 [,
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