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STATE OF ALABAMA,
CQUNTY OF SHELRBY

MORTGAGE

THIS MORTGAGE, made and entered into on DECEMBER 7, 1992, by and between STEVEN F, MILNER AND WIFE, DIANE P, MIL (hereinafler referred
o &85 "Morgagor”, whether one o7 more) and the APCO EMPLOYEES CREDIT UNION (hereinafter referred to as "Mortgagee™), whe ddrciﬂ 1508 7TH AVENLUE

NORTH, BIRMINGHAM, ALABAMA 35203, Ty
o m u.. %
WITNESSETH: 0 = : 8
r ! m
N xS
WHEREAS, said Morigagor, is justly indebted to Morigagee in the amount of $25,000,00 rogether with any advances hereinafter pm‘r‘ﬂhd i | money of the
United States, which indebiednens is evidenced by a Promissory Note of even deie herewith which bears interest as provided thersin and wh is PR pecordance witt
its Larme, with the entire Dabt, if not sooner paid, due and payable on DECEMBER 6, 20{7. Y ﬁ
W<l
NOW THEREFORE, in consideration of the premises and of said indebtedness and in order 10 secure prompt payment of the same according 1o e e stipulation:
conained in seid Promissory Mots and sny snd sll extensions and renewsls thersof, or of any part thereof, and sny other amounts that the UGCEESODS O

assigns may advance to the Mortgagor before the payment in full of said Mortgage indebtedness, and any additional interest that may becong du srisuch exiensions,
renswals and advances or any patt thereof (the aggregate amount of such debl, including any exiensions, renewals, advances and interest due thiton, iwiliBreitd fter collectively
called "Deb1™) and compliance with all the slipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unta the Mm‘@gee, the renl sstale
deacribed aa follows:

A PARCEL OF LAND LOCATED IN THE NE 1/4 OF THE SW 1/4 OF SECTION 21, TOWNSHIP 21 SOUTH, RANGE 1 EAST, SHELBY COUNTY, ALABAMA,
DESCRIBED AS FOLLOWS:

COMMENCE AT THE SE CORNER OF SAID 1/4-1/4 SECTION; THENCE NORTH ALONG THE EAST LINE OF SAID 1/4-1/4 SECTION A DISTANCE OF
138.93 FEET TQO THE POINT OF BEGINNING; THENCE CONTINUE LAST COURSE A DISTANCE QF 1210.17 FEET; THENCE LEFT 838 DEGREES 58’ 58"
A DISTANCE OF 156.30 FEET; THENCE LEFT 115 DEGREES 34’ 30" A DISTANCE OF 227.35 FEET; THENCE RIGHT 47 DEGREES 31’ 25" A DISTANCE
OF 145.17 FEET; THENCE RIGHT 26 DEGREES 21’ 10" A DISTANCE OF 171,56 FEET; THENCE RIGHT 41 DEGREES 437 20" A DISTANCE OF 304,40 FEET;
THENCE LEFT 91 DEGREES 14’ 32" A DISTANCE OF 686.45 FEET; THENCE LEFT 88 DEGREES 31’ 40" A DISTANCE OF 627.23 FEET TO THE POINT
OF BEGINNING.

Squrce of Title: YVOLUME 327, PAGE 853

TO HAVE AND TG HOLD the real estate unto the Mortgages, its successors and mssigns forever, together with all the improvements now or heresfler erecled on the
real estate and all easements, rights, privileges, tenemenis, appurienances, renls, royalties, mineral, cil and gas rights, waler, water rights and water stock and all fixtures
aow ar teceafter attached to the sames cea] estate, ait of witich, tnctuding replacaments and additions thereto shall be deemed to be amd remein & part of the real estate coversd
by thiz Montgage: end alt of the foregoing are heveinafter roferred 1o &5 "Real Estate” and shall be conveyed by this Morigage,

The Mortgagor covenants with the Mortgagee that the Morigagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey Lhe Real Eslate
as aforesaid; that the Real Estaie is free of all encumbrances, except as staled herein, and the Morngager will warrant and forever defend the title 1o the Real Estale unlo the
Mongagee against the lawful claims of all persons, except as otherwise herein provided.

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assésaments, charges, fines and other Jiens which
may atiain priorily over thia Morgage (herginafier jointly called "Liens™), when imposed legally upon the Resl Estale and if default is made in the payment of the Liens, or
any par thereof, the Mortgagee, st ils option, may pay the same; (2) keep the Real Estale continuously insured, in such manner and by such companies as may be satisfactory
to lhe Mortgages; against loss by fire, vandalism, malicious mischiefand other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, pavabla fe the Mortgagee, as ils interest may appear; such insurance to be in an amount sufficient to cover the Debl, The eriginal insurance policy, and
atl repiacements therefor, shalt be delivered to and held by the Mongagee untit the Debt s pard in full, The origine! insurance policy and all replacements therefor must
provide that they may not be canceled withous the insurer giving at least ten days prior writien notice of such cancellation to the Morngagee, The Mongagor hereby assigns
and pledges 1o the Morigagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hersafler in effect which insures said
improvements, or sny part thereof, together with atl the cight, tiths and Imerest of the Montgagor in and to each and every such policy, including but not tinited to alt of We
Muomgagor's nght, tile and interest in and to any premiums paid on such hazard insuvance, including all rights to returned premiums. I the Merngager fails to keep the Resl
Eslale insured as specified above then, al the election of the Morgagees and without notice 10 any person, the Mortgagee may declace the entire Debt due and payuble and
this Mortgage subject to foreclosure, and this Morigage may be foreciosed as hereinafter provided; and, regardiess of whether the Morigagee deciares the entire Debi due
and payable, the Mongagee may, but shall not be obligated to, insure the Real Estate for iis full insurable value (or for such lesser amount as the Morigagee may wish) against
sweh Tisks of loas, for s own benefit the procesds fmffx such insurence (less cost of collecting same), if collected, to be credited sgainst the Debt, oz, a the election of the
Morigagae, such proceeds may be usad in repaiting or ceconstructing the improvements located on the Real Estate. All amounts speat by the Morigagee for insurance or
for the payment of Liens shall become a debt due by the Morigagor 10 the Mortgagee and at once payable without demand upon or notice lo the Mongagor, and shall be
secured by the lien of this Mornigage, and shall bear interest from the date of payment by the Morigagee until paid at the rate of interest provided for in the Promissory Note,
The Mornigagor agrees to pay promptly when due the principal and interest of the Debt and keep and perform every other covenant and agreement of the Promissory Note
sEotired heredy,

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Mortgagee, the foliowing described property rights, claims, rents, profils,
issues and revenues: (I} All rents, profus, issues, and revenues of the Real Estate from Gme o time accruing, whether under leases or ienancids now existing oc hersufier
created, reserving lo the Mortgagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues; (2) All
judgments, awards of damages and settlements hersafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under the power
of eminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Estsie, or any part thersof, or to any nghts appurtenant therelo, including
any award for change of grade of sireets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent
domain, shall be peid 10 the Montgagee. The Morigagee is hereby authorized on behalf of and in the name of the Morigagor 1o execute and deliver valid acquittances for,
or appesl from, any such judgments or awards. The Morigagee may apply all such suma received, or any part thereof, nfier the payment of all the Morlgagee’s expenses
ingurred in connsction with any proceeding or (ransaction descrihed in this subpacagraph 2, including court costs and attormey’s fees, on the Debt tn such manner a5 the
Modgagee elects, or, al the Morigagee's option, the enlire amount or any part lthereof so received may be released or may be used to rebuild, repair or restoce any or all of
the improvements located on the Real Estale,

The Morngagor hereby incorporales by reference inlo this Morigage all of the provisions of the Premissory Note of even date herewith. Morigagor agrees that, in the
gven: that any provision or clause of this Merigage or the Promissery Note conflicts with applicable faw, such conflict shall not affect any other provisions of this Morigage
or lhe Promissory Note which can be given effect. N ia agreed thal the provisions of the Mortgage and the Promissory Nole are severable and that, if one or more of the
provisions conlained in this Mortgage or in the Promissory Note shall for any reasosi be held o be invalid, ilcgal, or unenforceable in any respect, such invalidity, illegality,
or unenforceability shall not affect any other provision hereof; this Morigage shall be ¢onstruéd as if such invalid, illegal or unenforceable provision has never been conlained
harein, [f enaclment or expiration of applicable laws has the effect of rendering any provision of the Promissory Note or this Morigage unenforceable according 1o its terms,
Morigagee, at its option, may require the immediate payment in full of all sums secured by this mortgage and may invoke any remedies permitted hereunder.

The Morigagor agrees to keep the Real Estate and all improvemenis located thereon in good repair and further agrees not 1o commit waste or permit impairmenl or
deterioralion of the Real Estale, and at all timea to maintain such improvements in as good condition as they are, reasonable wear and Lear excepted.

If al} or any part of the Real Estate or any imsrest thorein iz sold or transferred by Morigagor withowt Mongsages's prior weitten consent, excluding {a) the crsation of
2 lien or encumbrance subordinale Lo thia Morgage (b) the creation of a purchase money security interest for household appliances (¢) the transfer by devise, descenl or by
aperation of law upon the death of & joint lenant or (d) the grant of any leasehold interest of three years or Jess nol containing an option o purchase, Morgagee may, at
Morigagee's option, declare all of the sums secured by this Mortgage 10 be immediately due and payable. Mortgagee shall have waived such option to accelerate if, priot
to the sale or tranefer, Morigagse and the person to whom the Real Estate i3 to be sold or transferred reach agreement in writing that the credit of such person is satisfaclacy
1o Mortgagee and that the inlerest payabie on the sums secured by (his Morigage shail be al such rale as Morigagee shall request.

The Morgagor agress thal no delay or failure of the Mortgagee Lo exarcise any oplion to daclare the Debt due and payable shall be deemed a waiver of the Mertgagee's
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right to exercise such option, either as 10 any past or present default, and it is agreed that no terms or conditions contained in this Mortgage shall he waived, ahered or change«
except by a written instrursent signed by the Maodgagor and signed on behalf of the Mongagee by one of its duly authorized represeotatives,

Afler default.on the part of the Martgagor, the Mortgagee, upon bill filed or other proper legs! proceedings heing commenced for the forsclosure of this Mongage, shall

e entitied o the appoiniment by any compeieni court, withoul notice 10 any panty, of a receiver for the rents, issuea and profits of the Reai Estate, with power 10 Tease ané
control the Resl Estate, and with such other powers as may be deemed necessary,

Upon requesi of Morigagor (separately or severzlly, if more than one), Mortgagee, a1 Morigagee’s oplion prior to release of this Mongage, may make future advance:
o Mortasgor {separsiely o1 severally, f more then oned. Such foture advances, willy ierest thereon, shall be secured by this Mongage when evidenced by promisscry notes
stating thal said notes are received hereby,

UFPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hersinabove referred
o and any or all extenaions and renewals thercof and advances and any interest due on such extensions, renewsls and advances) and rll other indebtedness secured herebs
and reimburses the Mornpagee for any amounts the Morigagee has paid in payment of Liens or insurence premivims, and inerest thereon, and fulfills all of mortgegor':
obiigalions under Lthis Mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this Mortgage is breached or proves false in
gny malerial respect; (2) default is made in the due performance of any covenant or agreement of the Morigagor under this Morigage; (3) default is made in the paymen
to the Mongages of any sum paid by the Monigagee under the authority of any provision of this Mortgage; {4) the Debt, or any part thereof, remains unpaid at maturity;
{3) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcemeant of any prior lien or encumbrance; (6) any statement of lien is fNled
againsl the Real Estale, or any part thersof, under the statutes of Alabama relating to the liens of mechanics and materialman fwithout regard to the exislencs ar nonaxislens
of the debt or the lien on which such statement i1s bases; (7) any law is passed impesing or authorizing the imposition of any specific tax upon this mortgage or the Debl
or permilling or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estale
shall ba chargeable againal the owner of thiz Margage; (2) any of the stipulations contained in thiz Mortgage is declared invelid or inoperative by any conrt of competen
urisdiction; {93 Mongagor or any of them (a) shall apply for or consenl to the appointment of a receiver, trustes or liquidator thereof of the Real Estate or of all or &
substantial part of such Mongagor's assets, (B) be adjudicated a bankrupt er insolvent o file a voluatary patition in bankrupiey, {23 fail, or admit in writing such Mortgagor™
inahilily, generally 10 pay such Mortgagor’s debis as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking
reqarganizalion or an arrangement with creditors or taking advantage of any insolvency law, {f} file an answer admitting the material allegations of, or consent to, or defaull
in answenng a petition filed againsl such Mongagor in any bankouptey, reorganizing; or insolvency proceedings; or () an order for relief or other judgment or decree shall
be entered by any court of competent junsdiction, approving a petition s¢eking liquidation or reorganizalion of the Mortgagor, or any of them, if more than one, or appointing
& reteiver, trustee or tiguidaior of any Modgagor or of the Reat Estate or of all or a substantiat part of the assets of any Modtgagor; then, upoa the happening of aay onc
or more of said evems, al the option of the Morigagee, the unpaid balance of the Debt shall a1 once become due and payable and this Morigage shall be subject 1o foreclosure
and muy be foreclosed as now provided by law in case of past-due mortgages; and the Morlgagee shall be authorized 1o lake possession of the Real Estate and, afler giving
natice of the nme, place and terms of sale by publication once a wesk for three consecutive weeks in some newspaper published in the county in which the Real Esiate is
loculed Lo sell the Real Estate in front of the courthouse door of said county at public outcry, to the highest bidder for cash and to apply the proceeds of aaid sale as follows:
first, to the exponss of advertising, selling and conveying the Real Buate and foreclosing this montgage, including & reasongble attorney's fee; second, to the payment of any
amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, 10 the
payment in full of the balance of the Debt and inlerest thereon, whether Lthe same shali or shall not have fully matured at the date of said sale, but no interest shall be collecled
beyond the day of sale and any unearned interest shall be credited to the Mortgagor; and fourth, the balance, if any, to be paid to the pariy or parties appearing of record
as the owner of the Real Estate al the lime of sole, after deduciing the cost of ascertaining who is such owner. The Mortgagor agress that the Mortgages may bid a1 any sale
had under the terms of this Mortgage and may purchase the Beal Eslate i the highest hidder thereef, Al the foreciosure sale the Feal Estate may he offered for sale and sold
#s 4 whole without first offering it in any olher manner or may be offered for sale and sold in any other manner the Morgagee may elect. The Morigagor agrees to pay all
costs, in¢luding rcasonable altorney’s fees, incurred by the Mortgagee in collecling or securing or allempling o gollect or segure the Debt, or any part thereof, or in defending
or atlempling (0 defend the priority of this Mortgage against any lien or encumbrance on Lhe Real Estale, unless this Morigage is herein expressly made subject to any such
lien or encumbrance; andfor all costs incurred in the foreclosure of this Mortgage, either under the power of sale contzined herein, or by virtue of the decree of any coun
of competent jurisdiction. The full ameount of such costa ineurred by the Morigagee shall be 2 pant of the Debt and shal} be secured by this Meortgage. The purchaser at &ry
such sales shall be under no obligation to se¢ to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Dabl
and Mortgage, or auclioneer, shall exscute to the purchaser for and in the name of the Mortgagor a deed to the Real Estale.

Mortgagor waives all rights of homestead exemption in the Real Estale and relinquishes all rights of curesy and dower in the Real Estate,

Plural or singular words used herein (o designate the undersigned shall be construed Lo refer to the maker or makers of this Mortgage, whether one or more natura) persons,
All ¢avenants and agreements hercin made by the undersigned shall bind the heirs, personal representalives, successors and assigns of the undersigned, and every option, right
and priviiege ferein reserved or secured to the Mortgagee, shall inure to the benefit of the Morgagee's successors and assigns.

Muortgagar agrees that afl of the provisians nrinted above are agreed (0 and segented hy Mongagor and gonstitute velid and enforceahie provisions of this Mortgage. IN
WITNESS WHERECQF, the undersigned Morgager has executed this instrument on DECEMBER 7, 1992,

STEVEN F. MILNER

LDt & Do

CiANE P. MILNER

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned suthority, 8 Notery Public, in ard for said County in said State, herehy centify that STEVEN F. MILNER AND WIFE, DIANE P, MILNER whose
nams(s) is {are) signed to lhe foregoing conveyanse, and who is fare) known to me, acknowledged before me on this day that, being informed of the contents of said
conveyance, (s)he (they) execuled the same voluntarily on the date the same bears date. Given under my hand and official zeal DECEMEER 7, 1992,

My commission expires:

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 lgverness Center Pacrkway, Suitz 210, Rirmingham, AL 35242

NOTE TO CLERK OF COURT: Montgagee certifies that if al any point this morigagee is sssigned to & non-tax exempt holder that such Holder will comply with Alabama
Code 40-22-3783 1975},
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12/30/1992-315
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