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THIS MORTOAGE {"Security Instrument”} is given ot Decambexr 16th, 1942 .
The grantor is BILLY WAYNE CRENSHEW , and LINDA S CRENSHAW , WIFE
| {"Borrowet™}.
This Security Instrument is given to - LYIBFRTY SAVINGS BAMNK, FSE
which is organized and sxisting under the laws of the United States of America .
and whose address is §491 Peachtree Tndustrial Boulevard, Doraville, Georgia{ 3{1{13?}
"Lender'}.
Borrower owes Lender the principal sum of gixty—eight thousand seven hundred and
1o/ 100ammmm Dratlars {11.8. $68,700.00 2
This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument {"Note"}, which
pravides for monthiy payments, with the full debt, if not paid earlier, due and payable on
January lst, 2008 . This Security Instrument secures fo Lender {a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of
the Note; {5} the pavment of all other sums, with inierest, advanced under paragraph 7 {0 profect the securify
of this Security Instrument; and {¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey 1o
Lender and Lender’s successors and assigns, with pewer of sale, the following described property located in
SHELRY County, Alabama:

PARCELS OF LAND SITUATED IN THE NE: OF THE NEd OF SECTION 31, TOWNSHIP 23 SOUTH,
RANGE 1 EAST, SHELEY COUNTY, ALABAMA, DESCRIBED AS FULLOWS:

PARCCL I: BEGINNING AT THE SW CORNER OF THE NER OF THE NE® OF SAID SECTION:
THENCE RUN NORTH 00 DEG. 47 MIN. 44 SEC. EAST ALONG THE WEST LINE OF SAID %-3 A
DISTANCE OF 428.00 FEET: THENCE RIGHT 54 DEG. 00 MIN, & DISTANCE OF 262.00 FEET;

THENCE RIGHT 7% OEG, 30 MIN, A DISTANCE OF 148,62 FEET; THENCE RIGHT 8% DEG, 30 HIN,
A DISTANCE OF 362,18 FEET; THENCE LEFT 8% DEG, 30 MIN, A DISTANCE OF 270.55 FEET;
THENCE RIGHT 89 DEG, 35@.,,1’4%% A DISTANCE OF 150,00 FEET TQ THE SOUTH LINE OF SAIQ

3-3: THENCE RIGHT 46 DEG, Q0 MIN, & DISTANCE OF 254,00 FEET TO THE PRINT OF BEGINNING.

PARCEL II: COMMENCE AT THE SW CORNER OF THE NE4 OF THE NER OF SAID SECTION; THENCE
SOUTH 89 DEG, 59 MIN, 23 SEC, EAST AND ALONG THE SCUTH LINE OF SAID -1 A DISTANCE
OF 256.00 FEET; THENCE LEFT 46 DEG, 00 MIN, A DISTANCE OF 153.00 FEET; THENCE LEFT
89 DEG. 30 MIN, A DISTANCE OF 20.00 FEET; THENCE 8% DEG. 30 MIN., A DISTANCE OF

£5.00 FEET TO THE POINT OF BEGINNING OF THE PARCEL HEREIN DESCRIBED; THENCE CONTINUE
ALONG THE LAST DESCRIBED COURSE A DISTANCE OF 296.50 FEET; THENCE LEFT 89 DEG.

30 MIN, & DISTANCE OF 166.17 FEET; THENCE LEFT 90 DEG, 30 MIN. A DISTANCE OF

292,85 FEET; THENCE LEFT &% DEG. 30 MIN, & DISTANCE OF 186.17 FEET TQ THE POINT

GF BEGINNING.

ALL BEING SITURTED IN SHELBY COUNTY, ALABAMA.

which has the address of 8% WAIDEN RCOAD , COLIMVBIANA,
{Street) {City}
Alabama 35051 {"Property Address"y;
{Zip Codel

TO HAVE AND TQ HOLD this property uato Leander and Lender's successors and assigns, forever,
topether with all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixtures now or hereafter a part of the property. Al replacements and additions shalt also be covered by
this Security Instrument. All of the foregeing is referred to in this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby %ﬁy&% Dfm} ga{?slrgg?
right to morigage, grant and convey the Property and that the Property is unencumbered, axcept for
encumbrances of record. Borrower warrants acd will defend generaily the title to the Property agaiast ail
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security insttument covering real

property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:
1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principat of aad interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note

3. Fuads for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrawer
shatt pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
(*Punds"} for: (&)} vearly taxes and assessments which may attain priority over this Security Instrument as a Hen
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢} yearly hazard oc
Property insurance preminms; {d) vearly flood insurance premiums, if any; (¢] yeatly mortgage insurance
premiums, if any; and (f] any sums payable by Borrower to Leader, in accordance with the provisions of
paragraph B, in liew of the payment of mortgage insuraace premiums. These items ate caited "Escrow Items".
Lender may, 8t any time, collect and hold Funds in an amount not 1o exceed the maximum amount & Lender
for 3 federally related mortgage loan may require for Borrower's escrow account under the federal Real Hstate
Settiement Procedures Act of 1974 as amended from Hme o time, 12 US.C. § 2601 o seg ("RESPA"), uniess
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coltect and hold
Funds in an amount not to exceed the lesser amount. Lender may sstimate the amount of Funds due on the
basis of current daia and reasonabls sstimates of expenditures of future BEscrow Tems or otherwise in
accordance with applicabie law.

The Funds shait be held in an institution whose depasits are insured by a federal agency, instrumentality,
or entity (inctuding Lender, if Lender is such an institution} or in any Federal Home Lean Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and appiying the
Funds, annually analvzing the sscrow account, or verifying the Escrow [tems, unless Lender pays Borvower
interest on the Funds and applicable faw permits Lender to make such 8 charge. However, Lender may require
Borrower 1o pay 2 one-time charge for an independent real ssiate tax repotting service used by Lender in
conpection with this foan, uniess applicable faw provides otherwise, Unless an agreement is made or applicabie
law requires intesest to be paid, Lender shall not be required to pay Borrower any wierest o7 garnngs on the
Funds. Borrower and Lender may sgree in writing, however, that interest shall be paid on the Funds. lender
shaif give to Borrower, without charge, an annual accounting of the Funds, showing credits and debils 10 the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrament. |

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. I the
amount of the Fuads held by Lender at any time is not sufficient to pay the Escrow Iiems when due, Lender
may 30 actify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to
make up the deficieacy. Borrower shall make up the deficiency in no more than twelve monthly payments, ai
Lender’s solc discretion. i

Upon payvment in full of all sums secured by this Security Instrument, Leader shall promptly refund to
HBorrower any Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property,
1ender, prior to the acquisition or sale of the Property, shall apply any Punds held by Lender at the time of
acquisition or sale as a credit against the sums sccured by this Secunity Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments reosived by Lender

under paragraphs 1 and 2 shall he applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imipositions attributabie to

i

the Property which may attain priority over this Security Instirument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the maaner pravided in paragrapgh 2, of if aot paid in that
manner, Borrower shall pay them on time dirsctly o the person owed payment. Borrower shall promptly
Rurnish to Lender all notices of amounts ta be paid under this paragraph. H Borrower makes these payments
directly, Barrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument uniess
Barrawer: {a) agrees in writing ta the pavment of e obligation secured by the hien in 2 manner accepiable o
Lender: {b} contests in good faith the Hen by, or defends against enforcement of the Hean in, legal procesdings
which in the Leader's opinion operate to prevent the enforcement of the lien; or {c} secures from the holder of
the lien an agreement saiisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a Hen which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions sef forth above within 10 days of the giving of notice.

%, Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected
on the Property insured against loss by fire, hazards included within the term “extended coverage” and any
pther hazards, including foods or fooding, for which Lender reguires insuranoe. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shalf be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
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H Borrower fails to maintain coverage described abovs, Lender may, at Lender’s ﬂ?ﬁﬂﬁ}%ﬂ%ﬂlﬁéﬁo %E?S?

protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewnls shall be acceptable to Lender and shall include a standard mortgage
dause. Lender shall have the right to hold the policics and renewals. ¥ Lander requires, Borrower shall
prowmptly give to Lender ait receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if not made
prompily by Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration
ot repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s seourity is
not lessaned. H the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whelher or not then
due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may cotiect the
insurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums secured oy
this Security Instrument, whether or not then due. The 30-day period wilt begin when the notice is given.

Uniess Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
aracunt of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right o aay
insurance policies and proceeds resutting from damage to the Property prior to the acquisition shall pass to
Lender to the exteat of the sums sscured by this Security Instrument immediately prior to the acquisition.

& Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
lcasehalds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the daie of occupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheid, or unless extenuating circumstances exist which
sre beyond Borrower's control. Borrower shall not destroy, damage ot impair the Property, allow the Froperty
1o deteriorate, or commis wasie on the Property. Borrower shall be in default if any forfeiture action or H
proceeding, whether civil or criminal, Is begun that in Lender's good faith judgment could result i forfeiture
of tha Property or otherwise materiaily impair the lien creared by this Security Instrument or Lender’s SECUrity
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling that, in Lender’s good faith determination, prectudes forfeiture of
the Borrower's interest in the Property or other material impairment of the lien created by this Security
Tastrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or faiied to
provide Lender with any material information} in connection with the loan evidesced by the Note, including,
but not Hmited to, representatians concerning Borrower's occupancy of the Property as a principal residence.
if this Security Instrument is an a leasshold, Borrower shall comply with the provisions of the lease. I
Borrower acquires fee title t the Property, the leasehold and the fee title shell not merge unless Lender agrees
o the merger in writing.

7. Protection of Lender’s Rights in the Property. ¥ Borrower fails (o perform the covenaniz and agroements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee
faws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properiy
and Lender's rights in the Property. Lender's actions may include paying any sums secured by a liea which
has priority over this Security Ini;mm:nt, appearing in court, payiag reasonable attorneyy’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Leader does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Usaless Borrower aad Leader agree ta other terms of payment, these
amounts shall bear laterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lander to Borrower requesting payment, :

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shatl pay the premiums reguized to maintain the mortgage insurance in
effect. 1§, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrgwer shall pay the premiums required to obtain coverage substantially equivalent o the morigage
insurance previously in effect, at a cost substantially equivalent to the cost to Barrower of the morigage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. H substantially
equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal
to one twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insurance coverage
tapsed or ceased 1o be in effect. Lender wilf accept, use and retain these payments as a loss reserve in leu of
morigage insurance, Loss reserve payments may no longer be requirad, at the option of Lender, if mortgage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired to mamtain
morigage insurance in effect, or to provide 2 loss reserve, until the requirement for morigage insurance ends in
accordance with any written agreement between Borrower and Leander or applicable taw.

%, Inspection. Lender or its agent may make reasonable entries upon and laspections of the Property.
Lender shall give Borrower notice at the time of or prior {0 an inspection specifying reasonable cause for the
ingpection, '

1. Condemnaiion. The proceeds of any award or clsim for damages, direct or consequential, in connection
with any condemnatiop or other taking of sy part of the Property, or for conveyance in lieu of condemunation,
arg hereby assigned and shail de paid to Lender,
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In the event of a total taking of the Property, the vrooeeds shall be applied to the sa%m%% %5?‘%23?
Security Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of & partial
taking of the Property in which the fair market value of the Property immediately before the taking is squal to
or greater than the amouat of the sams sscured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be
reduced by the amount of the procseds multiplied by the following fraction: (a) the total amount of the sums
secured immediatsty before the taking, divided by {b) the fair market value of the Froperty immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
appiicable law otherwise provides, the proceeds shall be applied to the sums secyred by this Security
Instrument whether or not the sums are then due.

¥f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10
restoration or repair of the Property or to the sums secured by this Security instrument, whether or nof thes
dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ghall nat
extend or postpone the due date of the monthly payments referred to in oaragraphs 1 and 2 or chaage the
amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor it interest of Borrower shall not operate 1o release the Hability of the onginal Borrower of
Borrower's succassors in interest. Lender shall not be required to commence proceedings agatnst any Sucoessor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Boarrowet's Successors in
interest. Any forbearance by Lender in exercising any right or remedy shail not be & waiver of or preciude the
exercise of any right or remedy.

12. Successors end Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender anc Borrower, subiect (o
the provisions of paragraph 17. Borrower's covenants and agresments shait be joint and several. Any
Borrower who co-signs this Security lastrument but does nat execute the Note: {a} is cosigning this Security
Instrument only fo mortgage, grant and convey that Borrower's interest in the Property under the ierms of this
Security Instrumeant; (b} is not personafly obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Leader and any other Borrower may agres to extend, wodify, forbear or make any
aecommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consant,

£3, Loan Charges. If the loan secured by this Security Instrumeat is subject to a law which selfs maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges coliected or 10 be
collected in connection with the loan exceed the permitted Hmits, then: {a) any such loan charge shail be
raduced by the amount necessary to reduce the charge to the permitted limit; and {b} any sums atready
eollected from Borrower which exceeded permitted limits witt be refunded to Borrower. Lender may choost 10
make this refund by reducing the principal owed under the Note or by making a direct payment to Horrowet,
If a refund reduces principal, the reduction will be treated as a partiat prepayment without any prepayment
charge under the Note. RS

14, Notices. Aay notice ta Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another methed. The notice shall be
directed to the Property Address or any ather address Borrower designates by notice 1o Lender. Any nofice o
{ ender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is tocated. In the cvent that any provision of clause of this Security
Instrument o the Note conflicts with applicable faw, such conflict shall not affect ather provisions ot this
Security Instrament or the Note which can be given effect without the conflicting provision. To this and the
provisions of this Security Instrument and the Note are declared 10 be severable.

16. Borrower’s Copy, Borrower shali be given one conformed copy of the Note and of this Security
instrument.

17. Transfer of the Properfy or a Beneficial Interest in Borrower. If alt or any part of the Property or aay
intarast in it iz sold or transferred {or if 2 beneficial interest in Borrower is sold or fransferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
sayment in foll of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lander if exercise is prohibited by federal Iaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is defivered or maiied within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security Insirument without further nofice of
demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a} 3 days {or
such other period as applicable Iaw may specify for reinstatement) before sate of the Property pursuaat to any
power of sale contained in this Security Instrument; or (b} entry of a judgement enforcing this Securily
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Instrument. Those conditions are that Borrower; {a} pays Lender all sums which then w%%?ﬁa :11% elrrﬂ%?ﬂ

Security Instrument and the Note es if no acceleration occurred; (b} cures any default of any other covenants
of agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
ta, reasonsbie attorteys' foes; and {d} takes such action as Lender may reasomably require {o assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bortower, this Security
Instrument and the obligations secured hereby shall remain fully efective ag if no acceleration had oocurred.
However, this right to reinstate shail aot apply in the case of acceleration under paragraph 17.

19. Saile of Note: Change of Loan Servicer. The Note or 2 partiel interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a
change in the entity (kmown as the "Loan Servicer™} ihat collects monthly payments due under the Note and
this Security Instrument. There alsc may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also coniain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrawer shall not do, nor allow aayone else to
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances
that are generaily recognized to be appropriate to normat residential uses and 1o maintenance of the Propedy.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawsuit or other
action by any governmental or regutatory agency or private party involving the Property and any Hazardous
Substance or Eavironmentatl Law of which Borrower has actual knowledge. I Borrower learns, or 15 notilied
by any governmental or regulatory anthority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remediat actions in
accordance with Environmental Law.

As gsed in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law” means federal
laws and lawe of the jurisdiction where the Property is located that relale (o health, safely, or environmesntal
protsction.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree zs foliows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Butrowee's
breach of any covenant or agreement in this Security Instrument (hut not pricr & acceleration under garagraph
17 unless applicable law provides stherwise). The notlee shall specify: {a) the default; {b) the achion required to
cure the defualt; (cj a date, nat less than 3§ days from the date the notice is givet to Borrower, by which the
default muast be cured; and {d) that faflure to cure the default on or hefore the date specified in the nolice msay
result o acceleration of the sums secured by this Sequrity Instrument and sale of the Property. The notice shail
further inform Borrower of the right ta reinstate after acceleration and the right fo bring a court action to assert
the non-existence of a default or any other defense of Borvower to acceleration and sale. H the default is not cured
an or before the date specified in tae notice, Lender at iis pption may require immediale payment in full of all
sums secured by this Security Insfrument without further demand and may invoke the power of salc and any other
rermedies permitted by applicable taw, Lender shall be entitfed to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give 2 copy of 2 notice ip Borrower in the manner provided
in paragraph 14. Lender shall pabiish the notice of sale onee & week for three consecutive weeks in a newspaper
published in SHETRY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the Counly Courthounse of this County.
Lender shall dellver to the purchaser Lender's deed conveving the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants amd agrees that the proceeds of the sale shail be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonabie attorneys™ fees; (bj to all
sums secured by this Security Instrument; and {¢} any excess to the person or persons legally entitled to it

22. Release. Upon payaisnt of all sums secured by thizs Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Wailvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights
of curtesy and dower in the Property.

24. Riders to this Security Instrument. ¥ ane or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shallt be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as # the
cider{s) were a part af this Security Instrument.[Check applicable box{es}l

Adiastable Rate Rider Condominium Rider 1 - 4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batioon Rider Rate Improvement Rider Second Home Rider
V.A Rider Other(s) {speciiy}
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1"'1‘2{1 1301037
BY SIGNING BELOW, Borrower sceepts and agm:s ta the terms and covenants ﬂﬁa}?n

Security Instrument and in any rider{s) executed by Borrower and recorded with it

Witnesses: @_—&\M
% {Seal)
WA

-Borrower

MMMM (Seal)

ITNDS S CRENSHEW -Borrower

{Seal}
-BOTIOwWer

{Sealj
-Borrower

——— ——— {Space Relow This Line For Acknowledgment}

STATE OF &LABAMA
SHELBY COUNTY

I, THE UNDERSIGNED AUTHORITY, 4 NOTARY pPUBLIC, IN ANDO FOR SAID COUNTY IN
SAID STATE, HERERY CERTIFY THAT BILLY WAYNE CRENSHAW AND WIFE, LINDA S, CRENSHAW,
WHOSE NAMES ARE SIGNED TO THE FOREGOING CONVEYANCE AND WHU ARE KNUWN TO Mg,
ACHNOWLEDGED BEFORE ME ONM THIS DAY, THAT, BEINC IKFORMED OF THE CONTENIS OF THIS
COWNVEYANCE, THEY EXECUTED THE SAME YOLUNTARILY ON THE DAY THE SAME BEARS DATE.

SIVEN UNDER MY HAND AND OFFICIAL SEAL THIS THE /& A DAY OF DECEMBER, 1992.

NOTARS Pugb 1L

.
i
1.
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