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STATE OF AL:hEAMA )
COUNTY OF SHELBY

MORTGAGE

THIS MORTGAGE, made and entered into on DECEMBER 7, 1992, by and betwezn DANIEL G. JOHNSON AND WIFE, SHARON C, JOHNSON thereinafter
referred to as "Mortgagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNTON (hercinafter referred 1o as "Mortgagee”), whose address is 1608 7TH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203.

WITNESSETH:

WHEREAS, said Mortgagor, is justly indebted to Mortgages in the amount of $10,500.00 1ogether with any advances hereinafter provided, in the lawful money of the
United States, which indebtedness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is payable in accordance with
ita terns, with the entire Debt, if nol soaner paid, due and payable on DECEMBER 6, 2007.

NOW THEREFORE, in consideration of the premises and of said indebtedness and in order to secure prompt payment of the same according to the terms and stipulations
contained in said Promissory Note and any and all extensions and renewals thereof, or of any part therzof, and any other amounts that the Mortgagee or its succeasors or
assigns may advance to the Morigagor before the payment in full of said Mortgage indebtedness, and any additional interest that may become due on any such exl.ensi'nna,
renewals and advances or any part thereof (the aggregate amount of such debt, including any extensions, renewals, advances and intercst due thereon, is hereinafier collectively
called "Debt”) and compliance with all the stipulalions herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto Ihe Mortgages, the real cstate
described az follows:

LOT 12, SURVEY OF CHELSEA ACRES SOUTH, FIRST SECTOR, AS RECORDED IN MAP BOOK 15, PAGE 64 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA,

Source of Title: ¥OL. 52, PAGE 631

TO HAVE AND TO HOLD the real estale unto the Morigagee, its successors and assigns forever, together with all the improvements now or hereafler erecied on the
real estate and all casements, rights, privileges, tenements, appurtenances, rents, royaltics, mineral, oil and gas rights, water, water rights and water stock and all fixtures
now or hereafler attached to the same real estate, al) of which, including replacements and additions thereto shall be deemad to be and remain a part of the real estate covered
by this Morgage; and all of the foregoing are hereinafler referred to as "Real Estate” and shall be conveyed by this Mortgage.

The Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple ol the Real Estate and has a good right to sell and convey the Real Estale
as aforesaid: that the Real Estate is free of all encumbrances, excepl as slated herein, and the Mortgager will warrant and forever defend the fitle to the Real Estate unlo the
Mongagee against the lawful elaims of all persons, except as otherwise herein provided.

For the purpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines and other Iien.s which
may allain priority over this Mortgage ¢hereinafier jointly called "Liens™), when imposed legally upon the Real Estate and if default is made in the payment of the [::ens, ot
any part thereof, the Morigagee, at its option, may pay the same; (2) keep the Real Estate continucusly insured, in such manner and by such companiss ags may be satisfactory
io the Mongagee; against logs by fire, vandalism, malicious mischief and other perils usually covered by a fire insurancs policy with standard extended coverage e.ndnr‘&:.emﬁnts,
with loss, if any, payable to the Morigages, as its intcrest may appear; such insurance to be in an amount sufficient to cover the Debi. The original insurance pelicy, and
all replacemems therefor, shall be delivered to and held by the Morigagee until the Debt is paid in full. The original insurance policy and all replacoments therefor n.mﬂ
provide that they may not e canceled without the insurer giving at least len days prior wrilten notice of such cancellation to the Mortgagec. The Morgagor hf:::eh}r ﬂsmgr‘ls
and pledges to the Morigagee, as further security for the payment of the Debt, each and evary policy ol hazard insurance now or hemaﬁn:ar in elfect ":i"]'lriﬂh msures said
improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and to sach and every such policy, including but nol %mmed to all of the
Mortgagor’s right, title and interest in and Lo any premiums paid on such hazard insurance, including ail rights to returned premivms. If the Mortgagor fails 10 keep the Real
Estate insured as specified above then, at the ¢lection of the Mortgagee and without notice 1o any person, the Mortgagee may declare the entire Debt due and payable and
this Mortgage subject to foreclosure, and this Mortgage may be loreclosed as hereinafier provided; and, regardless of whether the Mortgagee declares the entirle Peaht fiue
and payable, the Morigagee may, bul shall not he obligated 10, insure the Real Estate for its full insucable value {(or for such lesser amount as the Morlgagee may WIEI:I} against
such risks of loss, for its own benefit the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the f:flra-:tmn of the
Mongages, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounls spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable without demand upon or nolics 10 the l‘f’[nﬂgng-:sr, ?nd shall be
secured by the lien of this Mortgage, and shall bear interest from the date of payment by the Mortgagee until paid at the rate of interest provided for in the Pmnn.ssnry Notg.
The Mortgagor agrees to pay prompily when duc the principal and interest of the Debl and keep and perform every other covenant and apreement of the Promissory Note
sconred hereby. ' ,

As further security for the payment of the Debt, the Morigagor hereby assigns and pledges to the Morigages, Lhe following described property rights, claims, rents, profits,
issues and revenuas: (1) All rents, profits, issues, and revenues of the Real Estatc from time to time accruing, whether under leases or lenancics now exisling or hereafler
created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right 10 receive and retain such rents, profits, issues and revenues; (2) All
judgments, awards of damagss and setilements hercafier made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof, under LP& power
of eminent domain, or for any damage (whether caused by such laking or otherwise) to the Real Estate, or any part thereof, or 1o any rights appurienant thereta, mr.:hfclmg
any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lizu of the exercise of th::: power of eminent
domain, shall be paid 1o the Mortgagee, The Moertgagee is hereby authorized on behalf of and in the name of the Mortgagor 1o cxecule and deliver valid acquittances for,
ar appeal from, any such judgments or awards. The Mortgagee may apply all such sums received, or any part thereof, after the payment of all ihe Morigages’s expenses
incurred in connection with any proceeding or transaclion described in this subparageaph 2, including court costs and attorney’s fees, on the Debt n such manner as the
Mortgagee elects, or, at the Mortgagee's option, the entirs amount or any part thereof so received may be released or may be used o rebuild, repair or restore any or all of
the improvemenis located on the Real Estate.

The Morgagor hereby incorporates by reference into this Mortgage all of the provisions of the Promissery Notg of even date herewith. Mortgagor agrees that, in the
avent that any provision or clause of this Mortgage or the Promisscry Note conflicts with applicable law, such conflict shal} not affect any other provisions of this Mortgage
or the Promissory Note which can be given effect, Tl is agreed that the provisions of the Morigage and the Promissory Note are severable and that, if one. or more of fhe:
provisions contained in this Morigage or in the Promissory Note shall for any reason be held to be invalid, iegal, or vnenforceable in any respect, such invalidity, |Iiega‘l1t}r,
or unenforceability shall not affect any other provision hereot’ this Morigage shall be construed as if such invalid, illegal or unenforceable provision hag never been contained
herein. [f ¢nactment or expiration ol applicable laws has the effect of rendering any provision of the Promissory Note or this Morgage unenforceable aceording Lo its Wirins,
Mortgagee, at its oplion, may require the immediate payment in full of all sums secured by this mongage and may invoke any remedies permitted hereunder.

The Mortgagor agrees to kecp the Real Estate and all improvements located thereon in good repair and funher agrees not Lo commit waste or permil impairment or
deterioration of the Real Estate, and at all times 10 maintain such improvements in as good condition as they are, reasonable wear and tear excepted.

If all or any part of the Real Eslate or any interest therein is s0ld or transferred by Mortgagor wilhout Mortgagee’s prior written consent, excluding (a) the creation of
a lien or encumbrance subordinate 1o this Mortgage (b) the creation of a purchase money security interest for household appliances (c) the transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less not containing an option Lo purchase, Mcrrlgagee.mayi at
Mortgagee's oplion, declare all of the sums secured by this Morigage to be immediately due and payable. Morigagee shall have waived such option to acce]?rate .‘f' prior
to the sale or transfer, Morigagee and the person to whom the Real Estate is 1o be sold or transferred reach agreement in writing thal the credit of such perzon is satisfaetory
to Mortgagee and that the interest payable on the sums secured by this Morigage shail be at such rate as Morigagee shali reques.

The Mongagor agrses Lhal no delay or failure of the Mortgagee to exercise any option o dcclag gﬁ_ ]ﬁ%%uwd payable shall be deemed a waiver of the Mortgagoe’s
right to exercise such oplion, cither as 1o any past or present default, and it is aJigadaton n&iemis? ditlsns contained in this Morngage shall be waived, altered or changed
axcepi by a writlen instrument signed by the Morgagor and signed on behalf of the Mortgagee by one of its duly authorized representatives.

Afler default on the part of the Morlgagor, the Mortgagee, upon bill filed gr other proper legal proceadings being commenced for the loreclosure of this Mortgage, shall
be entitled (o the appeintment by any competent court, without nofice 1o any party, of & meié%fg jé%aﬂigms and profits of the Real Estate, with power to lease and

controb the Real Estatz, and with such other powers as may be deemoed n&:iﬁiﬂgi cERTI FIET
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Upon request of Mortgagor {separately or severally, if more than one), Maortgagee, at Mortgagee’s option pﬂdr to release of this Mongage, may maka fiiture advances
to Mortgagor (separately or severally, if more than ong). Such fuure advances, with interest thereon, shall be secured by this Mortgage when cvidenced by Proymissary notes
staling that said notes are received hereby,

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hersinabove referred
to and any or all extensions and renewals thereof and advances and any interest dug on such extensions, renewals and advances) and all other indebtedness spoured hereby
and reimburses the Mortgagee for any amonats the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mortgagor’s
obligations under this Morigage, this conveyanee shall be null and void. But if: (I} any warranty or representation made in this Morigage is breached or proves false in
any material respect; {2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Morigage; (3) defanl is made in the payment
to the Mortgagee of eny sum paid by the Mortgagee under the authority of any provision of this Morigage; (4) the Debt, or any part thereof, remains unpaid at mAtarity;
(3} the inlerest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6} any statement of lien is filed
againgl the Real Estate, or any part thereof, under the statutes of Alabama reiating to the liens of mechanics and materialmen (without regard to the existence Or nonexistence
of the debt or the lien on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any speeific 1ax upon this mortgage or the Debt
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estate
shall be chargeable against the owner of this Mortgage: () aay of the stipulations contained in this Mortgage is declared invalid or inoperative by aoy court of comjpetent
jurisdiction; (9) Mortgagor or any of them (&) shall apply for or consent to the appointment of a receiver, trustee or liquidator thercof of the Real Estate or of all or a
substantial part of such Mortgagor’s assets, (b) be adjudicated a bankrupt or insolvent or file a voluntacy petilion in bankruptey, (¢} fail, or admit in writing such Mortgagor’s
inability, generally to pay such Morigagor’s debts as they come due, (d) make a general assignment for the benefit of creditors, (2} file a petition or an answer seeking
reorganization or an arrangement with creditoes or taking advantage of any insolvency law, (f) file an answer admitting the material allegations of, or consent 1o, or default
in answering a petition filed against such Mortgagor in any bankrupicy, rearganizing; or insolvency proceedings; or (g} an order for relief or other judgment or decree shali
he entered by any court of competent jurisdiction, approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing
& receiver, trustee or liguidator of any Morigagor or of the Real Estate or of all or a substantial part of the assets of any Mongagor,; then, upon the happening of any one
or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shali at once become due and payable and this Mortgage shall be subject to foreclosure
and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgages shall be authonzed to take possession of the Real Estate and, afier giving
notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Eeal Estate 15
located to sell the Real Estate in front of the courthouse door of said county at public outery, to the highest bidder for cash and to apply the procesds of sa1d sale as follows:
first, Lo the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, including a reasonable attorney’s fee; second, Lo the paymenl of any
amounts (hal have been spent, or that it may then be necessary to spend, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, 10 the
payment in full of the balance of the Debt and interest thereon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected
heyond the day of sale and any unzamed interest shall be credited to the Morigagor; and fourth, the balance, if any, to be paid 1o the party or parties appearing of record
as the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale
had under the terms of this Mortgage and may purchase the Real Estate if the highest bidder thereof. At the foreciosure sale the Real Estate may be offered for sale and sold
as a whole without first offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may elect. The Mortgagor agrees to pay all
costs, ineluding reasonable attorney’s fizes, incurred by the Mortgages in collecting or securing or attempting to collect or sgcure the Debt, or any pan thereof, or in defending
or attempting to defend the priority of this Mortgage against any iien or encumbrance on the Real Estate, unless this Mortgage is hercin expressly made subject to any such
lien or sncumbrance; and/or all costs incurred in the foreclosure of this Mortgage, either under the power of sale contained herein, or by virtue of the decree of any court
of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shall be secured by this Mortgage. The purchaser at any
such sales shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debl
and Morigage, or auctioneer, shall execute 1o the purchaser for and in the name of the Mortgagor a deed to the Real Estate.

Mengagor waives all rights of homestead exemption in the Real Estate and relinguishes al} rights of curtesy and dower in the Real Estate,
Plural or singular words used herein Lo designate the undersigned shall be construed 1o refer to the maker or makers of this Morgage, whether ong or more natural persons.

All covenanis and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right
and privilege herein reserved or secured to the Mortgages, shall inure 1o the benefit of the Morigagee’s successors and assigns.

Mortgagor agrees that all of the provisions prime:d above are agreed 1o and accepted by Morigagor and constitute valid and enforceable provisions of this Mortgage. IN
WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on DECEMBER 7, 1992.

e

SHARON C. JOHNSON P4

STATE OF ALABAMA
COQUNTY OF SHELBY

I, the undarsigned authority, a Notary Public, in and for said County in said Siate, hereby certify that DANIEL G. JOHNSON AND WIFE, SHARON C. JOHNSON whose

name(s) is (are) signed 1o the foregeing conveyance, and who is (are) known to me, acknowledged before me og this day that, being informed of the contents of said
conveyance, (She (they) executed the same veluntarily on the date the same bears date. Given under my han%fﬁcm seal g DECEMBER 7, 1992,

My commission expires: q — 3 — CJ"} | Numé léglc

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., [ Inverness Center Parkway, Suite 210, Birmingham, AL 35242

o
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NOTE TO CLERK OF COURT: Mortgagee certifies that if a1 any point this mortgagee is assigned to a non-1ax eiempt helder that such Holder will comply with Alabama
Caode 40-22-2(53(1975).
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