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MORTGAGE Ioan IDé 1299699
Case IDé 7032730

THIS MORTGAGE ("Security Instrument”) is given on  Novenber 23xd, 1992 ’

The grantor is SYRTE D. HIGH , AN UNMARRIED WOMAN
("Borrower”).

This Security Instrument is given to LIBERTY SAVINGS BANK, FSB

which is organized and existing under the laws of the United States of America ,

and whose address is 6491 Peachtree Industrial Boulevard, Doraville, Georgia 30360
("Lender").

Borrower owes Lender the principal sum of one hundred eleven thousand five hundred and
Nno/100-mw—— Dollars (U.S. $111,500.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full deb, if not paid eatlier, due and payable on

December 1st, 2022 . ‘This Security Instrument secures to Lender: (a) the
sepayment of the debt evidenced by the Note, with interest, and all renewals, cxtensions and modifications of
the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

Lender and Lender's successors and assigns, with power of sale, the following described property located in
SHELBY County, Alabama:

Lot 102, according to the Survey of Greystone Ridge Garden Homes, as
recorded in Map Book 16 page 31 in the Probate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.

which has the address of 1244 BERWICK ROAD , BIRMINGHAM,
[Street] (City]
Alabama 35242 ("Property Address”);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever,
together with all the improvements now or hereafter erected on the property, and all eascments, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Ic&.lﬂ%}'nlc J#ncil Eagsglggg
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the MNole.

2. Funds for Taxes and Insurance. Subject to applicable law ot to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note iz paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien
on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
Property insurance premiums; {d) yearly food insurance premiums, if any; (¢) yearly mortgage insurance
premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Hems”,
Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum amount a Lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coliect and hold
Funds in an smount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on-the Funds and applicable aw permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate fax reporting service used by Lender in
connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anaual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law, If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender
may $o notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necassary to
make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at
Lender's sole discretion. .

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptiy refund to
Borrower any Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the {ime of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender

under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to

the Property which may attain priority over this Security Instrument, and leasehold paymeats or ground rents,
if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforceent of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien; or (c) secures fromi the holder of
the lien an agresment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a liea which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

&, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included withia the term "extended coverage” and any
other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carvier providing the
insurance shal! be chosen by Borrower subject to Lender's approval which shall not be unrcasonably withheid.
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- 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s uptim}%n%:r}i%g r.? 99
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all seceipts of paid premiums and renewal notices. In the eveat of toss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower. |

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is
not lessened. If the restoration or repair is not economicatly feasible or Lender's security would be fessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
duc, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settlc a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leader, Borrower's right to any
insurance policies and proceeds resulting from damage to the Propesty prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or uniess extenuating circumstances exist which
are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfsiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information} in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lecase. If
Borrower acquires fes titie to the Property, the leaschold and the fee title shall not merge unless Lender agrees

to the merger in writing.

7. Protectlon of Lender's Rights In the Property. 1f Borrower fails to pecform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in couit, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shali be payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured
by this Security Instrument, Borrower shall pay the premijums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapscs or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost o Borrower of the mortgage
insurance previously in effect, from an slternate mortgage insurer approved by Lender. H substantially
equivalent mortgage Insurance coverage is not available, Borrower shall pay to Lender each month a sum ¢qual
to one twelfth of the yearly mortgage insurance premium being paid by Borrower when the jnsurance coverage
tapsed or ceased to be in effect. Lender will accept, use and retain these paymeats as a loss reserve in lleu of
mortgage insurance. Loss rescrve payments may no jonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires} provided by an insurer approved
by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable kaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shali give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection.

10. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be appiied to the s%‘ﬁd E??Eé 99
Security Instrument, whether or not then due, with any excess paid (o Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amouat of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, ualess Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any
succetsor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to extend time for payment or otherwise modify smortization of the sums sccured by this
Security Instrument by reason of any demand rmade by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subsject to
the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Secu rity Instrument; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s

consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the foan exceed the permitted limits, then: (a) any such loan charge shali be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums alrcady
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a diréct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class maif to Lender’s address stated herein or any other address Leader
designates by notice to Borrower. Any notice provided for in this Security Instrument shail be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or ciauss of this Security
Instrument or the Note conflicts with applicable law, such conilict shall not affect other pravisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneflcial Enterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender wmay, at its option, require immediate
payment in fuli of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgement enforcing this Security

»
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. Tostrument. Those conditions are that Borrower: (a) pays Lender all sums which then w&?ﬂlnhe]:ﬁa %ﬁﬁ?:ﬁ:% 6

Security Instrument and the Note as if no acceleration occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not timited
to, reasonable attarneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If thers is a change of the Loan Servicer, Borrowes will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 10
do, anything affecting the Property that is in violation of any Environmental Law. The preceding two senfences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsu it or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuat knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or -
formaldehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal
taws and laws of the jurisdiction where the Property is located that relate to health, safety, or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the acilon requlred to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (@) that fallure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the date specified In the notice, Lender at lts option may require immediate payment in fuli of ail
sums secured by this Security Instrument without further demand and may invoke the power of salc and any other
remedles permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided In this paragraph 21, including, but not limited to, reasonable attorncys’ fees and costs of title
evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall dellver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase
the Property at any sale. Borrower covenants and agrees that the proceeds of the ssle shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied 1o it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

73. Walvers. Borrower waives all rights of homestead exemption in the Property and reiinguishes all rights
of curtesy and dower in the Property.

14. Riders te this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s} were a part of this Security Instrument.[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1 - 4 Family Rider
Qraduated Payment Rider Xl Planned Unit Development Rider Biwecekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants o;ﬁﬁnm tl}igg%gg

Security Instrument and in any rider(s) executed by Borrower;and recorded with it.

Witnesses: i@ m -
C | (Seal
" )

-Borrower

o (Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

- {Space Below This Line For Acknowledgment] nmmman

STATE OF ALABAMA )
JEFFERSON COUNTY )

On this 23rd day of November, 1992, I, the undersigned, a Notary
Public in and for said county and in said state, hereby certify that Syble
D. High, an unmarried woman, whose name is saigned to the foregoling
conveyance, &and who is known to me, acknowledged before me that, baing
informed of the contente of the conveyance, she executed the eame
voluntarily and as her act on the day the same bears date.

Given under my hand and seal of office thias 23rd day of November,

1992.
ru\ﬁe-lrij* \Lurmmkm—h-

Notary Pulblic

My Commisslion Expires: g‘/;gq/;g"'
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Toan ID§ 1299699
PLANNED UNIT DEVELOPMENT RIDER |

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2320, day Novenbex

of
19 22,_,_iamdhinmtdlntomdlhﬂibedmedmmdmdm ment
13‘:':% rﬁl:rnud(the'sawﬂt:mmt“)o!theumdm, the

to scure Borrowor's Note 10 BERTY E

t | .
e Ay BRRWICK ROAD, . BT ATARNMA 35242 -
{Property Addren]

The Propesty incl t 10 oot limited  of land mproved with dw?llx%topthﬂﬁthuthﬂ
uudnpnmhmdmnb:ommun BrCAY nn?l:umtli‘:,;duuibedh estriction , covenants, conditions 2
and building setback lines as set out in Amended Rests ed Restrictive Covenants F{

recorded in Rea =St page D6: Greystone Multi-tamily becl, of Covenapts,Coundicions * %

¢ "Declaration”). ‘The Property is a part of a planned umit development known as ;ﬂg"

{Namo of Plasaed Unlt Developoeat] - o

(the "PUD"). Ths Proparty also Includes Borrower's interest In the homeowners association or equivalent e

entity owning or the common arsas and facllities of the PUD (tbe "Owners Associution”) and the ;
vey, bonefits and ¢ of Borrowor's Intorost.

8. In addition to the covenants aad agreements wade in the Security Inatrument,

D
Borrower aud Leader furthor covenant and agrés as follows:
A. PUD Obligations. Borxower shall rm all of Borrowet's obligations under the PUD's Coastituent

Documeats. The "Constitusat Docutnents” are the: (i) Declaration () articles of incorporation, trust
instrument or any equivalent Jocument which creates the Qwners ation; and (il) any by-luwe or other
rules or regulations of the Owners Assoclation. Bomrower shall promptly pay, when due, sl dues and
assessmonts imposed pursuant to the Coostituent Documents.

B. Hazard Insurance. So long as the Qwners Association mainiains, with a mmrnd insurance
cartier, a "mastor” or “blanket” wﬁ%‘mmmrrommwhhhhnmhm and which provides
insurance coverage in the amounts, for the periods, and against the bazards Lander requires, induding fire and
haeards included within the term "extended onverage,” then:

(i) Lendor waives the provision in Uniform Covenant 2 for the monthly paymeat to Lender of

the yearly lum installments for bazard insurance on the Property; and
v (h%%ﬁ tion under Uniform Covenant § to maintain hazard fncurance coverags ox the

P is desmed satisfied to the extent that the required coverage is provided by the Owners Astociation

shall give Lender prompt notice of any lapss i required hazard lasurance ooverage provided by
the master or blanket rﬂv‘u
In the event of & distribution of hazard insurance dfm {n lisu of restoration of repair following & loss

to tho P . OF 0 cOmMon sod fecilities of the PUD, any procesds bie to Borrower are hereby
mig:edm be paid to L:nt:du:' Lender shall apply the p::c{odu to ﬂlltl:?;l socured by the Security

Instrument, with say excess paid A
C Publlnmm{lvlnmnm Borrower shall take such actioas as may be reasonable to ipsure that the

Ovwiners mi“ maintains 8 public Uability lasurance pollcy acceptable in form, amouns, and extent of
ooverhge L. '
D. Condamnstion. The procoeds of any award or claim for damages, direst or conscqueatinl, payable to |
Barrower in vonnoction with condemnation ot other taklng of all or any part of the Property or the
common sreas and fcllities of the PUD, ot for any mnvopoa in Hiou of condemnation, are hereby assigned ¥
and shall be paid to Lender. Such proceeds shall be applied by Leador to the sums secured by the Security
Instrumeat as {n Unitorm Covenant 10, , . i
E. Lenders Prior Consent. Borrower shafl not, except afhtes sotics to Lender and with Lender's prior i
written conssnt, ¢lther partition or subdivide the rty or consent tor j_-zj
(i) the abandonment ot texmination of the PUD, sxcept fox sbandonment or termination required by .

law I the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation

or ominent domain;
a&immdmml to sny provision of the "Constituont Documents” if the provisjon Is for the express
benaiit

¥

(1i1) tormination of professional management and assutaption of seif-management of the Owners

of
(i\rs aciion which would bave the elfsct of rendering the public tabitity insumace coverage
maintained by the Owners Association unacoeptable to Lender.
£ Remedies. 1f Borrower does not pay PUD dues and assessments when due, the Lander may pay them.
Any amounts disbursad by Lender under aph F shall becoms additional debt of Borrower socurod

by the socurity Instrument. Unless Borrower and Lender agree to other térms of nt, thess aounts shall
bear intereat h the date of disburssment at the Note rate and shall be payable, with interest, upon actice

from Lender to Borrower requesting payaient,

BY SIONING BBLOW, Borrower acoepts and agrost 10 the tenn . 3 this PUD Rider.

A
and Restrictions, recorded in Real 316 p.239,
as amended by First Amendment recorded in
Real 319 page 238, Second Amendment as
recorded in Real 336 page 281 & Third
Amendment being recorded in Real 397 page 958,
and by Instr. 51992-&?10; Greystone Ridge
Garden Homes & First Addition to Greystone ~Borvonor
Ridge Garden Homes Decl. of Covenants,
Conditions & Restrictions as recorded inm :
Instr., #1992-4720, in the Probate Office of Bogrower 0
Shelby County, Alabama (the "Declarations"). '
Q& _ (Seal)

Inst ~Borzows
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