MORTGAGE DEED | YIRS

State of Alabama },
Qulladegs County

THIS MORTGAGE. made and entered into on this the. 2% _day of. NOVEMber 19,92 by and between
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e Mt. Olive Baptist Church, Inc.

hereinafter called mortgagors, whether one or more, and The First Natlonal Eank In Sylacauga, Sylacauga, Alasbama, a body
corporate, hereinafter called mortgagee.

WITNESSETH: That the sald mortgagors are/ia justly indebted to said mortgagee in the sum of Ninety . . _
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Thousand and no/100%** _ Dollars, which is evidenced as follows, to-wit:
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Promissory note of even date herewith payable as provided by the terms of said note.

Now therefore, in order to secure the above described indebtedness or any renewal thereof, and also to secure any fur-
ther advances which may be made before the full payment of this debt, sald mortgagors have bargained, sold, and conveyed, and
by these presents do hereby grant, bargeain, sell, and convey unto sald mortgagee the following described property situated in

Shelby County, Alabama, to-wit:
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A part of the SWh of SW% of Section 27, Township 19 South, Range 2 East, more particu-
larly described as follows: Camnence at the SW corner of Section 27 and run North
54 deg. 45 min. East a distance of 1313.98 feet to point on Scuth right of way line
of paved Glaze Ferry Road; thence turn an angle of 122 deg. 00 min. to right and
run South a distance of 177.31 feet: thence turn an angle of 101 deg. C0 min. to left
and run a distance of 207.80 feet to west line of a dirt road; thence turn an angle
of 79 deg. 00 min. to left and run North along west line of said dirt road a distance
of 196.07 feet to South right of way line of paved Glaze Ferry Road; thence Turn an
angle of 105 deg. 19 min. to left and run along said right of way line a distance 5
of 43.20 feet to the P.C. of a curve; thence turan an angle of 0 deg. 50 min., to left i
and run along the chord of a curve whose radius 1is 5889.60 feet and whose central
angle is 1 deg. 39 min. a distance of 168.97 feet to the point of beginning; being
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situated in Shelby County, Alabama. Ei
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This instrument was prepared by: 4,
Clayton L. Williams ;-Ef
Executive Vice President
The First National Bank in Sylacauga K
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Notwithstanding any other provision of this mortgage or the note or notes evidencing
the Debt, the Debt shall become immediately due and payable, at the option of the
Mortgagee, upon the conveyance of the Real Estate, or any part thereof of any interest
therein. .
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TO HAVE AND TO HOLD said real property, together with the temements and appurtenances thereunto belonging or
otherwise appertaining, unto said morigagee, ity successors and assigns, in fee simple. And said mortgagors for themselves,
their heirs, executors, and administrators, hereby covenant that they are seized of an indefeasible estate in fee simple in
and to said real property, and have a good and lawiul right to sell and convey the same; that same is free from all liens
and encumbrances and they do hereby warrant and will forever defend the title of said property unto said mortgagee, its
guccessors and assigns, from and against the lawful title, claims, and demands of any and ali persons whomsoever,
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But this conveyance is made upon the following conditlons and stipulations, to-wit:

That sald mortgagors agree to insure the puildings on said premises, and all other of said mortgaged property which
i insurable, In some responsible Insurance company or companies against loss by fire, lightning, or windstorm, for a sum
equal to the indebtedness hereby secured, with loss payable to sald mortgagee as Its Intefest may appear. Sald mortgagors

agree to regularly assess sald mortgaged property for taxation and to pay all taxes and assessments which come due on
sald mortpaped property during the pendency of this mortgage. If said mortgagors fail to pay said taxes and asgessments,
or to Insure said property as aforesald, then said mortgagee may take out such insurance and pay for same, and pay such :
taxes and asssasmenis, and this conveyance shall stand as security for such payments, with 8% interest thereon from the ;
date of payment, ahd such sums shall be payable to mortgagee on demand. Said mortgagors agree to pay reasonable at- A
torney's fecs for collecting the indebtedness hereby secured or for foreclosing this mortgage, elther under the powers \
herein contained or In a court of competent jurisdiction.
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Now H sald mortgagors shall keep and perform each anhd all of sald stipulationz and agreements and pay all of sald
Indebtedness hereby secured ag same becomeg payable, Ineluding interest thereon, failure to pay anhy part of sald indebted-
ress vwhen aame becomes payable or to keep or to performn any stipulations and agreewents herein contained making the
wholé of anid Indebtedness due and payable at once, then this conveyance shall be null and vold; otherwise to remain in
full foree and effect; and upon fallure of sald mortgagors to keep any of sald stipulations and agreements or to pay any
or ail of sald indebtedness when same becomes payeble, then sald mortgagee may enter upon snd take possession of sald
mortgaged property and after giving at least 21 days’ notice of the fime, place, and terms of sale, together with a deserip-
tion of sald property, by notiee published once a week for three successive weeks in some newspaper published In the
county where sald property or a materlal part thereof 18 located, or by posting written notices at three publle places in
gald ecounty, proceed, elther in person or by agent, whether in possession or net, to sell said morigaged property at public
outery to the highest hldder for cash, the proceeds of sald sale to be applled as follows: (1) to payment of all coests and
expenses of making such sale, including a reasonable attorney's fee for foreclosing this mortgage and collecting said In-
debtedness; {2) to payment of such sums as have been pald by sald mortgagee for taxes, assessments, and Insurance;

(3 to the payment of the amount due on sald indebtedness with Interest, (4) the balance, If any, to be paid to sald mort-
RARoOrSs. - | S

In the event of such sale the auctioneer is hereby empowered, in the name of and as attorney for mortgagors, to
execitte a deed to the purchaser at sald sale. Eald mortgagee may purchase at such sale as it a stranger to this mortgage,

Should any of sald mortgagors hecome voluntary or involuntary bankrupts, then the whole of the lndebtedne:s hereby
secured may, at the option of sald morigagee, be declared Immedlately due and peyable. ' N

IN WITNESS WHEREOF sald mortgagors have hereunte set their hands and affixed their senls, on thls the dl:.r and -

yvear first hereinabove written,
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RA KELLEY, TRUSTEE
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MITCHELL PETERSON, TRUSTEE
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TALLADEGA COUNTY

I, the undersigned authority in and for said County, in said state, hereby certify
that W, R. Kelley, Isiah Middleton, Larry Threatt, James McKinney, Raymond Kelley,
Mitchell Peterson, and Henry Norwood whose names as Trustees of the Mt. Olive Baptist
Church, Inc. are known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance they, as such Trustees and with full authority,

¢ executed the same voluntarity for and as the act of said corporation.

Given under my hand and official seal this 24th day of November, 1992,
AN
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NOTARY PUBLIC

: My commission expires :::‘? -~/ /7 'Qé’
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