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FHA Caer Mo.
STATE OF ALABAMA MORTGAGE 011-3631386
THIS MORTGAGE (*Securily Instrument®} Is given on November 10 ,19 92

The dortgagor is
Louis J. Smith, Jr. and wife, Doris M. Smith

whose #ddress Is 4134 South Shades Crest, Hoover, AL 35216
(“Borrowser”). This Security Instrument Is given to

Troy & Nichols, Inc.
which is organized and exlsting under ihe laws of the State of Louisiana , and whose

address IsP.Q. Box 4025 , Monroe, LA T71211-4025
"Lender”). Borrower owes Lender the principai sum of

ONE HUNDRED FIVE THOUSAND SEVEN HUNDRED EIGHTY ONE & 006/100

Dollars (H.5. $ 105.,781.00 ). Thle debt is evldenced by Borrower’s note dated the same date 8s
ihis Security Instrument (*Note”), which provides for monthly payments, with the full debt, If nol paid garlier, due and pavable an
November 1, 2022 . This Security Iastrument secures to Lender: (@) the repayment of the deb?

ovidenced by the Note, with Interest, and all renewals, extenslons and modlficatlons; (b) the payment of all other sums, with
Interest, advanced under paragraph 6 to protect the securily of this Security Instrument; and (c) the performance of Borrower's
covenants and agreemenis under thls Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, granl
and convey 10 Lender and Lender's successors and assigns, with the power of sale, the following described property iocated in
Jafferson County, Alabama:

SEE ATTAHCED EXHiBIT “A* FOR COMPLETE LEGAL DESCRIPTION

The rider which is attached hereto and is made a part hereof just as if the
same appeared in the body of the mortgage.

The Purchase Money Mortgage has been applied on the purchase price of the property
herein conveyed to Mortgagor simultaneously herewith,

Inst # 1992—27074

11/1&/1992~a?u?4
1230% PM CERTIFIED

GHELBY COUNTY JUDGE OF PROBATE
which has the address of 4134 South Shades Crest, Hyavae {79.80

{Strast) {Clty?
Alahama 35216 {*Property Address");
(ZIP Code)

IO HAVE AND TO HOLD 1thls property unlo Lender and Lepder's successors and assigns, forever, together with all the
impiovemenis now or hereafler erected on ihe property, and all easements, rlghts, appurtenances, rents, roygitles, mineral, oil and
gas rights and profils, weter rights and stock and all flxtures how or hergafter a part of the property. All replacemenis and
additions shall slso be covered by thls Security Instrument, All of the foregoing is raferred to in this Sscurily Instrument as the

*Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has tha right 1o morigage,
grani and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and wlll defend gensrally the titie 10 the Property agalnst all clalms and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Cherge. Borrower shall pay when due the princlpal of, and inlerest on, the
debt evidenced by the Noie and lgte cherges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include in each monthly payment, logelher
with the principal and Interest s set forth in the Note and any lale charges, an Instaliment of any (a) taxes and special
assessmants levied of 1o be levied agalnst the Property, (k) leasehold payments or ground rents on the Property, and (c)
premiums for insurance required by paragraph 4.
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fach monihly installment for Items (a), :(b) and (c) shall equal one—twelfth of the anpnual amounts, as reasonabiy estimated by
Lender, plus an amouni sufflcient to malntaln an additionat balance of not more than one—sixth of the estimated amounts. The
full annual amounl for each Item shell be accumulated by Lender wlthin a period ending one month before an item would
become delinguent. Lender shall held the amounis collected In trust to pey items {a), (b} and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and {c), together with the fuiure monthiy paymenis
for such {tems payable to Lender prlor to the due dates of such Iltems, exceeds by more than one—glxth the estimated amount
of payments required to pay such items when due, and If payments on the Note ate curreni, then Lender shall either refund the
' excess over ohe—slxth of the estimated payments or cradlt the excess over one—sixth of the astimated payments to subsequeni
payments by Borrower, at the oplion of Borrower. If the total of the paymenis made by Borrower for item (a), {b), or {c) Is
nsufflcient 1o pay the iem when due, then Borrowar shall pay to Lender any amount necessary to make up the deficiency on or
before the date the ltem becomes due,

As used in 1hs Securlty Instrumeni, “Secretary” means the Secretary of Housing and Urban Developmen!l or his or her
designee. In any year in which the Lender must pay a mortgage ingurance premium to the Secretary, each monthly payment shall
also Include either: (1) an installment of the annual mortgage Insurance premium to be pgid by Lender to the Secretary, oOr (ii} a
monihly charge instead of a mortgage insurance premium I this Security Instrument = held by the Secretary. Each monthly
Installment of 1he morigage insurance premium shall be in an amount sudfficlent to accurulate the full annual mortgage insursnce
premium wlith Lender one month prior 10 the date the full annual martgage Insurance premium (s due to the Secretary;, or if this
Security Instrumeht Is held by the Secretary, each monthly charge shall be in an amount eqgual 1o one—twelfth of one—half
parcent of the outstanding principal balance due on the Nole.

If Borrower tenders to Lender the full payment of all sums secured by this Security [nstrument, Borrower's accouni shall
be crodlted with the balance remaining for &l instalimenmis tfor items {a), (b) and (c) end any morigage Insurance premium
inslallment that Lendar has not bacome obligated to pay to the Secretary, and tender shall promptly refund any excesg funds to
Borrower. Immedlately prlor to & foreciosure sale of ihe Property or it acquisition by Lender, Borrower's account shall be
cradited with any balsnce remaining for #il installmenis for items (a), (b} and (c).

3. Application of Payments, Al paymenis under paregraphs 1 and 2 shall be applled by Lender as follows:

FIRST, to lhe morigage insurance premium to be paid by Lender to the Secretary or lo the monthly charge by the Secretary

Instead of 1he monihly mortgage insurance premium;

SECOND, to any taxes, special assessmenis, leasehold payments or ground rents, and fire, flood and other hazard insuranca

premiums, as required,

THIRD, 1o interest due under the Note;

FQURTH, 1o amortization of the princlpal of the Moile;

FIFTH, to late cherges due under the Note.

4. Firs, Flood and Other Hazard I[nsurance. Borrower shall insure &l improvemenis on the Property, whether now in
axistonce or subsequenily erected, agalnst any hszards, casualiles, and conlingencles, including fire, for which Lender reguires
Insurance. This insurance shall be malntained in the amounts and for the petlods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in oxistence or subsequently erected, against loss by floods to the extlent
required by 1he Secratary. All Insuranrce shall be carled with companies approved by Lender. The insurance polictes and any
renewals shall be held by Lender and shall include loss payable clsuses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall glve Lender Irmmediate notice by mall. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned IS hereby authorized and directed to maks paymenl for such loss
direcily to Lender, Insiead of to Borrower and to Lender jointly. All or any part af the insurance proceeds may be applied by
Lender, at its option, elther {al to the reduciion of the Iindebledness unhder the MNote and this Securlly Instrument, flrst 1o any
delinquent amounis applied In the order in Paragraph 3, and then {0 prepayment of principal, or (b) to the restoration or repalr o f
the damaged property. Any application of the proceeds to the principal shall not extend or postpone the dus date of the monthly
paymenls which are referred 1o In Paragraph 2, or change the amouni of such pgyments. Any excess Insurance proceeds over an
amount required to pay all outsignding Indebtedness under fhe Note and this Securit:} Insirument shall be pald to the entily legally
gntilled therelo. |

In the event of foreclosure af this Security Instrumen! or other transfer of tlitle 1o the Property that extingulshes the
indebtedness, all right, itle and Interest of Borrower in and O insurance policies in force shall pass to the purchaser.

6. Occupnsnty, Preservation, Maintenante and Protectlon of the Property; Borrower’'s Loan Application, Leaseholds.
Borrowsr shall occupy, establish, and use the Property as Borrower’s principal residence wilhin sixly days after the execution of
this Securlly Instrumsent and sheil contihue to occupy the Property as Borrower's principal residence for at least one year after
ihe date of occupancy, unless the Secrelary determines this requirement will cause undue hardshlp for Borrower, or unless
extenualing circumsiances exIsl which are beyond Borrower’s control. Borrower sheall nolify Lenders of ahy axtenuating
circumstances. Borrower shall not commlt waste or desiroy, damage or substantielly change the Property of allowe the Praperly
to deterlorate, reasonable wear and tear excepted. Lender may inspect the Property If the Property is vacant or abandoned or
the loan Is In default. Lender may teke reasoneble aclion to protect and preserve such vacant or abandoned property. Borrower
shall also be In defaull if Borrower, during the loan application process, gave malerially false or inaccurate informaltion oOr
statements 10 Lender (or falled to provide Lender with any material information) in connection with the loan evidenced by the
Note, Including, bul not limited to, representations concerning Borrower's occupancy of the Property as & princlpal residence. [f
ihis Sacurity Instrument Is on a leasehald, Borrower shall comply with the provlsions of the lease. If Borrower acquires fee title
{0 lhe Properly, the ieasehold and fee title shall not be merged uiless Lender agrees to 1the merger in wriling.

6. Charges to Borrower and Protectlon of Lender's Rights in the Property. Borrower shell pay ail governmental or
municipal charges, fines and impositlons that are not included in Paragraph 2. Borrower shall pay ihese obligations on time
direclly to the en!ity which is owed the payment. If fallure to pay would adversely affec! Lender’s interest in the Property, upon
Lender’s requesl Borrowaer shall promptly furnish 1o Lender recelpts evidencing these paymenls.

If Borrower falls 10 make these paymenls or the payments required by Paragraph 2, or falls 1o perform any other covenants
and agreements conlained in this Security Instrument, or there is @ legal proceeding that may slgnificantly affect Lender's rights in
the Property (such as a proceeding In bankrupicy, for condemnalion or (O anforge taws or regulations), then Lender may do and
pay whalever Is necessary 10 protecl the value of the Property and Lender’s rights In the Property, including payment of taxes,
hazard insurance and other Nems mentloned in Paragraph 2.

Any smounis disbursed by Lender under thls Paragraph shall become an additicnal debi of Borrower and be secured by this
Securlly Insirument. These amounts shall bear interesi from the date of disbursement, at ihs Mote rale, and at the option of
Lender, shall be Immedlately due and payabls.

7. Condemnation. The proceeds of any award or clalm for damages, direct or conseguental, in connecllon wlth any
condemnatlon or other taking of any part of the Property, or for ¢onveyance in place of condemnation, are hereby assigned and
shall be pald lo Lender to the extent of ihe full amount of the indebtedness that remalns unpaid under the Note and 1his

Ll
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Se'r::urity' Instrument. Lender shall apply such proceeds to the reductlon of the Indebtedness under the Note and this Sacurity
nstrument, first to any delinguent amounts applled in the order provided in Paragraph 3, and then to prepayment of principal. Any
application of the proceeds 10 the principal shall not extend or posipone the due date of the monthly payments, which #re
referred to In Paragraph 2, or change the amouni of such payments. Any excess proceeds over an amount reqguired to pay ail
outstanding Indebtedness under the Note end this Security Instrument shali be pald to the entity legally entitled thereto.

8. Fees. Londer may collect fees and charges sauthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Defsult. Lender may, except as limited by reguiations issued by the Secrefary in the case of payment defaults, require

immediate payment In tull of all sums secured by this Security Instrument If:

() Borrower defaulis by failllng to pay In full any monthly payment required by this Security Instrument prior t0 or ©h
the due date of the nexi monthly payment, or

(I} Borrower dafaulls by falling, for a period of thiriy days, 1o perform any other obligations conlglned In 1his Securily
instrumeni,

(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the Secretary,

require fmmediate pasyment in full of all the sums securad by this Security Instrument If:

) AR or part of the Property, or a bensficlal interest in a trust owning &l or part of the Property, Is sold or
otherwise iransferred (other than by devise or descent) by the Borrower, and

(il The Property is nol occupled by the purchaser oOr grantee as his or her peincipel residence, or the purchaser or
grantee does so occupy the Property but hls or her credlt has nol been approved in accordance with the requirements
of the Secrelary,

ic} No Walver. It circumsiances occur 1hat would permil Lender 10 require immedlate payment in Tull, but Lender does not

require such payments, Lender does not walve its rights with respect to subseguent evenis.

(d Reguiations of HUD Secretary. In many clrcumstances regulations issued by Ihe Secretary will limit Lender's rights, in

the case of payment defaulls, to require immediate payment In full and foreclose if not paid. This Security Instrument does

nol puthorize acceleralion of foreclosure If not permitted by regulations of the Secretary.

(o) Mortgage Not Insured. Borrower agrees ihat should this Sacurlty Instrumsent and the note sscured thereby nol be

eliglble for Insurance under the Nallonal Houslng Actl wlthin SIXTY DAYS from the date hereof, Lender may, at lis

optlon and notwlthstanding anything in Paragraph 9, require Immedlate payment In full of all sums secured by this Securily

Instrument. A wrlllen sigtement of any authorized agent of the Secretary daled subsequent to SIXTY DAYS from the

dste hersof, declining to Insure this Security Instrument and the nole secured thereby, shall be deemed conclusive proof of

such Ineliglblily. Notwithstanding the foregoing, thig opllon may not be exercised by Lender when 1the unavailability of
insurance is solely due to Lender’s failure to remil a mortgage insurance premium to the Secretary.

10. Relnstatemant. Borrower has a flght to be relnstated If Lender has requlred immediate payment in full because of
Borrower’s failure 1o pay an amount due under the Nete or this Security insirument. This right applies even after foreclosura
proceedings are insliluted. To relnstale the Security [nstrument, Borrower shall tender in & lump sum all amounts requlred 10
bring Borrower's account curréent Including, 1o the oxlent they are obligatlons of Borrower under this Securlty [nstrument,
foreclosure cosis and reascnable and cusiomary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Securlty Instrument and the obligations that It secures shall remain In effect as
If Lender had nol required Immediale payment In full. However, Lender is not required to permil relnsiatement if: {I) Lender has
accapted reinstatement after the commencement of foreclosure proceedings within two years immediatety praceding the
commencement of a current foreclosure proceeding, f) relnstatement will preclude foreclosure on different grounds In the
future, or (I} relnsiztement wlll adversely affect the prlority of the llen created DY this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not s Walver. Extension of the time ot payment or modlfication of
amorilzation of the sums secured by 1his Securily Instrument granted by Lender 1o any SuUCCessor in Interest of Borrower shall
not operale to release the ligbility of the original Borrower or Borrower's successor in interesl, Lender shall notl be required to
gommence proceedings agalnsgt any successor In Interest or refuse to extend time for payment ofF otherwise modity amorilzatlon
of the sums secured by this Security Instrument by reason of any demand made by the orlginal Barrower or Borrower’s
SUCCHsSsors In Inlerast. Any fnrbearénca by Lender In exerclsing any right or remedy shall not be a welver af or preclude the
exerclse of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-—Signers. The covenants and agreements of this
Security instrumeni shall bind and benafll the sSucCessors and asslgns of Lender gsnd Borrower, subject to tlhe provistons of
paragraph 9.b. Borrower’s covenants and &greemenis shall be Joint and several. Any Borrower who co-slgns this Sacurity
Instrumeni bul does 'not execule the Note: (a) is co-signing this Securlly Instrument only to mortgage, grant and conyey that
Botrower’s interest In the Property under the terms of this Securlty Instrument; (h) is nol personally obligaied 1o pay the sums
secured by thls Securlly Insirument; and (¢) agrees that Lender and any ather Borrower may agree to extend, modify, forbear or
make sny accommodatlons with regsard to the term of this Securlty instrument or the Note withoul that Borrower's consent.

13. Notices. Any hotice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by mailing il
by firsl class mall unless applicable law requires use of ancther method, The notice shall be directed 1o the Praperty Address or
any other address Borrower designales by notice to Lender. Any nolice 10 Lender shall be glvsen by first class mail to Lender’s
sddress stated hereln or any address Lender designales by notice to Borrower. Any hotlice provided for In thls Securily
Instrument shall be deamed to hsye been given 1o Borrower or Lender when glven ag provided fn this paragraph.

14. Governing Law; Severabllity. This Security Instrument shsll be governed by Faderal law and the law of the jurisdicilon
in which the Property is located. in the svent thal any provision or clause of this Security Instrument or the Note conflicts with
appliceble law, such conflict shall not atfect other provislons af this Securlly insirument or the Note which can be glven effeci
without the conflicting provislon. To 1hls end the provisions of this Security Instrutnent  and the Note ars declared 1o be
savarable.

16. Borrower's Copy. Borrower shall be glven one conformed copy of this Securily Insirument,

18. Assignment of Rents. Borrower unconditionally assigns and trensfers 1o Lender ail the rents and revenues of the
Froperty. Borrower authorizes Lender or Lender’s agents to collect the rents and révenues and hereby directs each tenanl of the
Property io pay the rents to Lender or Lender’s agents. However, prior 10 Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreemant In the Securlty Instrument, Borrower shall collect and recelve all rents and revéenues of the Property
as trustee for the bensfit of Lendsr and Borrower. This asslgnment of rents constltutes an absolute assignment and nol an
asslgnmant for addlitional security only.

If Lender glves nofice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lendar only, to be appilied to the sums secured by the Securlty Instrument; (b) Lender shail be entitled to collect and
receive all of i1he rents of the Property; and (¢} each 1lenamt of the Property shall pay all rents due and unpaid to Lender or
Lender’'s agent on Lender’s written demand to the tenant.
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Rorrower has nol executed any prior assignment of the rents and has not and will not perform any act that would prevenl
Lender from exearcising its rights under 1his paragraph 16.

Lender shall not be required 10 enier upon, take control of or maintain the Properly before or after giving notice of
breach 10 Borrower. However, Lender or 2 Judiclally appolnted receiver may do so al any time 1here Is a breach. Any application
of renis shall not cure or walve any defaull or Invalidate any other righl or remedy of Lender. This assignment of rents of the
Property shall terminate when the debi secured by the Securlty Instrument is paid in Tull.

NON—-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosurs Procedure. !t Lender requites immediale payment In full under paragraph 9, Lender may invoke the power
of saie and any other remedies permliled by applicable law. Lender shall be entitled to coflect all expenses incurred In pursuing
the remedles provided in thls paragraph 17, including, bul not limiled 1o, reasonable attarneys’ feas and costs of title svldenca.

If Lender invaokes the power of sale, Lender shatl give a copy of a notice io Borrower in the manner provided in paragraph
13. Lender shall publish 1the notice of sale once & week for three conseculive wesks In a newspaper published in

Jafferson County, Alabama, and theraupon shall sell the Property to the highest bidder al public
auctlon at 1he front door of the Counly Courthouse of this County. Lender shall deliver 10 the purchaser Lender's deed
conyeylng tha Property. Lender or ils designee may purchase the Property al any sale. SBorrower covenants and agrees that the
proceeds of the sale shall be applied In the following order: {(a) to all expenses of the sale, including, but not limited 10,
reasonable altorneys' fees; (b) to all sums secured by this Security Instrument; and (c] any excess to the person or persons
iagally entitled to I,

18. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall reiease ihis Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers. Borrower walves all rights of homeslead exemption in the Property and relinquishes alt righls of curlesy and
dower in the PFroperty.

Riders to this Security Instrument. I1f one or more rlders are executed by Borrower and recorded together with this
Security Instrument, the covenants of e&ch such rider shelt be Incorporated Iinlo and shall amend and supplement the covenanls
angd agreements of thls Security Instrument as if the riderf{s) were In a parl of thls Secyrily Instrument,

(Check applicable box(es))

|: Condominlum Ridér |: Graduated Payment Rider ] Growing Equily Rider
[C]  planned unit Development Rider XX]  Other (SpecifyLegal Description

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 4 of this Security thstrument
and in &ny rider(s) executed by Borrower and recorded with it

Wilnass: Wilness:

ﬂ ”'W M __ (Seal) Mﬂ&ﬂ/ WM (Seal)

Borrower Borrower
Louis Josaph Smith Jr Doris M. Smith
(Seal) (Seal)
Borrower Borrower
STATE OF ALABAMA, JEFFERSON county ss:
Cn 1his 10th day of November , 19 Y2 1, J. DAN TAYLOR

, @ Notary Public In and for sald county and in sald stste, hereby cerlify thal

LOUIS JOSEPH SMITH, JR., and wife, DORIS M. SMITH

, wWhose name(s) are signed to the
foregolng conveyence, end who are known to me, acknowledged before me that, bsing informed of the conlenis
of the conyeyancy, they pxecuted the same voluntarlly and g&helr act on the day the same bears dale.

Glven under my hand and seal of offlce 1his 10th day of Novemb 19 92

Publie J. DAN TAYLOR
This Instrumenl was prepared by

J. DAN TAYLOR, 3021 Lorna Road, Sufte 100, Birmingham, Al. 35216

My Commissioh expires: 8=26=94
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EXHIBIT "A"

Commenca at the Northwest corner of the Northeast quarter of the Northwest Quarter
of Section 1, Township 20 Sauth, Range 3 West .and run. South along the.Weat line .
of sald gquarter—quarter sectlon 725.49 feet to a point on the Northwesterly right
“af woy line of a county highway (South Shades Eregt,ﬂunﬁ}:',ﬁhenua_l36 degrees b0’

30" left and run northeaasterly ‘along ha{dhﬂprtbuqﬁtarlm';ight'ntnunquJHE of sald » - °
South Shades.Crest Rond - 266.4kl faet to. the polnt of beglnning of herealn dencrlbed
parcol}y thence’ 90 degrees left and run Northwesterly 208.0 fact thence 90 degraes
right and run Northeasterly 10L4.0 feet;

208.0 feat to'e.polirt oo the aaid Northwesterly right of way line of Sguth Shades
Crest Road; thance. 90 degreas. right and run Southvesterly along said right of way

line 10h.0 C(agt to the point ‘of. beginning, Situated in -Shelby County, Alabama.

Incgt # 1992-27074

11 /167199227074 )u%ﬁg
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' thence 90 ‘degrees right: and run Southeasterly .
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