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TH!IS MORTGAGE IS DATED OCTOBER 30, 1992, between L. IVERY BURT and DEAN C. BURT, HUSBAND AND
WIFE, whose address Is 944 HIGHWAY 107, MONTEVALLO, AL 35115 (referred to below as "Grantor™); and
Secor Bank, Federal Savings Bank, whose address is P. O. Box 1745, Birmingham, AL 35201-1745 {referred o

below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargalns, sells and conveys to Lender all of Grantor's right,
tille, and inferest In and 1o the following described real property, togeiher with all exisling or subsaguently erectad or affixed buildings, improvemeants
and fixtures; all sasements, rights of way, and appurtenances; all water, water rights, walercourses and ditch rights (including stock in utilities with dilch
or imigation rights); and all olher rights, royalties, and profits relating to the real prﬁpaﬂh including without limitalion all minarals, oil, gas, geolharmal
and similar matters, located In HéLEi"r’ County, State of Alabama (the "Real Froperty”):

PART OF THE NE 1/4 OF THE SE 1/4 OF SECTION 36, TOWNSHIP 21 S0OUTH, RANGE 3 WEST.
COMMENCE AT THE SW CORNER OF THE SE 1/4 OF THE SE 1/4 OF SECTION 36 AND GO N 4
DEGREES 48 MINUTES W ALONG THE WEST BOUNDARY OF E 1/2 OF THE SE 1/4 OF SECTION 36 FOR
2166.00 FEET; THENCE N 88 DEGREES 55 MINUTES E FOR 298.40 FEET TC THE POINT OF BEGINNING;
THENCE CONTINUE N 88 DEGREES 55 MINUTES E FOR 360.00 FEET; THENCE S 4 DEGREES 53
MINUTES E FOR 530.66 FEET; THENCE S 88 DEGREES 58 MINUTES W FOR 630.00 FEET TO THE EAST
BOUNDARY OF SHELBY COUNTY HIGHWAY #107; THENCE N 4 DEGREES 53 MINUTES W ALONG SAID
EAST BOUNDARY 320.00 FEET; THENCE N 88 DEGREES 55 MINUTES E FOR 270.00 FEET; THENCE N 4
DEGREES 53 MINUTES W FOR 210.00 FEET TC THE POINT OF BEGINNING.

The Real Properly or its address Is commonly known as 944 HIGHWAY 107, MONTEVALLO, AL 35115.

Grantor presenily assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and all Rents from the Properly. In
addition, Granter grants 1o Lender a Uniform Commercial Coda security Inlerest in the Personal Properly and Rents.

DEFINITIONS. The following words shall have tha following meanings whan used in this Morlgage. Terms not otherwise definad in this Morlgage shall
hava the maanings attribulad to such terms In the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful money of
the Uniled Stales of Amaerica.

Existing Indebtedness, Tha words "Existing Indebledness" maan iha indebtedness described below in the Existing indsblednass section of this
Mortgags. .

Grantor. The word "Grantor” means L. IVERY BURT and DEAN C. BURT. The Grantor is the morigagor under this Mortgags.

Guarantor. The word "Guaranior™ means and includes wilhout limitation, each and all of the guarantors, sureties, and accommodation parbes in
connaction wilh the Indebladness, - .

Improvements. The word "Improvements” means and includes without limitation all existing and future improvements, fixiures, buildings,
structures, mobila homas affixed on the Real Property, facilities, additions and olher construction on the Real Property. :

Indebtedness. Tha word "Indeblednass" means all principal and inlerest payable under the Note and any amounts expended or advanced by

Lender 1o discharge obligations of Grantor or expenses incurred by Lender to enforce obligalions of Grantor under this Mortgage, together wilh

lgiarest on such amounts as provided in this Morigage. The lien of this Mortgage shall not exceed at any one time
22,624.80,

Lender. The word "Lender” means Secor Bank, Fedaral Savings Bank, lts successors and assigns. The Lender is the mortgagee under this
Morigaga.

Mortgage. The word "Morigage™ means this Morigage between Grantor and Lender, and includes without limitation all assignments and security
interast provisions ralating to tha Parsonal Property and Renls.

Note. Tho word "Note™ means the promissory note or credit agreement daled Oclober 30, 1992, in the original principal amount of

$19,500.00 from Grantor to Lender, fogether wilh all renewals of, exlensions of, modifications of, refinancings of, consolidations of, and
substitutions for tha promissory note or agreement. The malurity date of this Morlgage is November 4, 1926,

Personal Propertly. The words "Personal Proparty” mean all equipment, fixtures, and other articles of personal property new or hereafler owned
by Granlor, and now or hareafler alached or affixad to the Real Proparty; together with all accassions, parts, and additions to, all replacemants of,
and all substitutions for, any of such property; and logalher with all procaeds (Including without limitalion all insurance proceeds and refunds of
pramiums) from any sale or other disposition of the Proparty.

Property. The word "Property” means collectively the Real Property and the Fersonal Froperty.
Real Property. Tha words "Raal Proparty” mean the proparty, inlarests and rights described above in tha "Grant of Morigage” seclion.

Related Documenis. The words "Related Documents® mean and include witheut limitation all premissory notes, credit agreements, loan
egreements, guaranties, securily agreements, mortgages, desds of frust, and all other instruments, agreemenls and documenils, whather now or
hereafter existing, sxecuted in connection with tha Indebladness.

Rents. Tha word "Renis” means all presant and fulure rents, revenues, income, issues, royalies, profits, and other benefits derived from the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay io Lender all amounts securad by 1his Mortgage
as they bacome dus, and shall strictly perform all of Grantor's obligalions under this Morigage.

PDSSESSIQH AHD MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Property shall be governad by the
followling provislons, : .

Possession and Use. Uniil in default, Grantor may remain in possession and control of and operale and manage the Properly and collect the
Rents from ihe Property.

Duly to Malntain. Grantor shall mainiain the Property in lanantabie condition and promptly perform all repairs, replacemenis, and maintenance

nacessary 1o preserve its value. .
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Hazardous Substances. The lerms "hazardous wasle,” "hazardous subsiance,” "disposal,” "retease," and "threatened release," as used in this
Mortgage, shall have the same meanings as sel forth in the Comprehensive Environmental Respanse, Compansation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et saq. ("CERCLA"), the Superfund Amendments and Reauthorization Acl of 1986, Pub. L. No. 93-499
("SARA"), the Hezardous Materials Transporiation Act, 43 U.S.C. Section 1801, et seq., the Resource Conservation and Hecovery Act, 42 L.5.C.
Saction 6901, of seq., or cther applicable state or Federal laws, rules, or regulations adoplted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleurn and petroleum by—-products or any fraction theraof
and ashestos. Granior represents and warranis 1o Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
Use, generalion, manufacture, sloraga, freatment, disposal, release or threalened release of any hazardous wasle or substance by any person on,
under, or about the Property; (b} Granlor has no knowledge of, or reason to balieve that there has been, except as previously disclosed to and
acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, freatment, disposal, release, or threatened release of any
hazardous waste or substance by any prior owners or occupants of the Property or (i) any actual or threalened litigation or claims of any kind by
any person ralating to such mattars; and {c) Except as previously disclosed to and acknowledged by Lendsr in writing, (i) neither Grantor nor any
fanant, contractor, agent or other guthorized user of the Property shall use, generate, manufacture, slore, ireal, dispose of, or release any
hazardous waste or substanca on, under, or aboul tha Property and (i any such actlvity shall be conducted in compliance with all applicabie
fedaral, state, and local laws, regulations and ordinances, including wilhout fimilation those laws, regulations, and ordinances describad above.
Grantor authorlzes Lendar and its agants to enlar upon the Property to make such inspections and tests as Lender may deem appropriate to
dstermine compliance of the Property with ihis section of the Mortgage. Any inspections or tests made by Landar shall be for Lender's purposes
only and shall not be construed 1o craate any responsibility or liability on the part of Lender 1o Granlor or to any othar person. The representations
and warrantias contained heraln are based on Grantor's due diligence in investigating the Property for hazardous waste. Grantor hereby (a)
releases and walves any tuture claims against Lender for indemnity or contribution in the event Grantor becomes iahle for cleanup or other casts
under any such laws, and (b} agrees to indemnify and hold harmless Lender againsi any and ail claims, losses, liabilities, damages, penalfies, and
expenses which Lender may directly or indirectly sustaln or suffer resulling from a breach of this section of the Mortgage or as a consagusance of
any Use, generation, manufacture, slorage, disposal, release or threatened release occurring prior to Grantor's ownership or Interest in the
Property, whether or nol the same was or should have been known to Grantor, The provisions of this seclion of the Morigage, including the
obligation to indemnify, shall surviva ihe payment of the Indebledness and the satistaction and reconveyance of the llen of this Morlgage ang shall
not ba affectad by Lander's acquisition of any intersst in the Property, whether by foreclosure or ptherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to lthe
Properly or any portion of the Properly. Without limiting the generality of the foregoing, Grantor will not remove, or grant to any other parly the
right 1o remove, any timber, minerals (Including oil and gas), soil, grave! or rock products without the prior written consent of Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property wilhout the prior writlen consent of
Lender. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such Improvements wilh Improvements of at Isast equal valus.

Lender's Right to Enter. Lender and its agents and represeniatives may enter upon ihe Real Properly at all reasonable timas to attend to
Lander's inlerests and to inspect ihe Property for purposes of Grantor's compliance with the terms and conditions of this Mertgage.

Compllance with Governmental Requiremenis. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareafler in
affacl, of all governmental authoritiss applicable to the use or occupancy of the Property. Grantor may contast in good faith any such law,
ordinance, or regulation and wilhhold compliance during any proceeding, including appropriate appeals, sa long as Grantor has notifled Lender in
writing prior o doing s0 and so long as, in Lender’s sole opinion, Lender's inferests in the Property are not jeopardized. lLender may require
Grantor to posi adequate sacurity or a surety bond, reasonably salisfactory to Lender, to protect Lender's interast,

Duty to Protect. Grantor agraes naither to abandon nor leave unattended the Property. Granlor shall do all other acts, in addition to those acts
set forth above in this saction, which from tha character and use of the Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums secured by this Mortgage upon the
sale or fransfer, without the Lender's prior wrilten consent, of all or any part of the Real Properly, or any intarast in the Real Property. A "sale or
transfer” means the convevance of Real Properly or any right, title or interest therein; whather lagal or equilable; whether voluntary or involuntary;
whelher by oulright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold interas! with & term greater than three (3) years,
lease—option conlract, or by sale, assignment, or transfer of any beneficial intsrest in or to any land trust holding title to the Real Property, or by any
other method of conveyance of Real Property interest. If any Grantor Is & corporation or partnership, transfer also includes any change in ownership of
more than twenty-five parcent {25%) of the voting stock or partnership inlerssts, as the case may be, of Grantor. However, this oplion shall not be

axarcisad by Lander if such exerciee is prohibited by federal law or by Alabama law.
TAXES AND LIENS. The following provisions relating to tha laxes and liens on the Property are & part of this Morigage.

Payment. Grantor shall pay when due (and in all evants prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water charges
and sewer service charges levied against or on account of the Property, and shali pay when due all claims for work done an or for services
randerad or material furnished to the Property. Granior shall maintain the Property free of all lisns having priority aver or equal to the interesi of
Lender under this Mortgage, except for the lien of laxes and assessments not due, excepf for the Existing Indebtedness referred to below, and
except as otherwlse provided in the following paragraph.

Right To Contest. Granlor may withhold payment of any lax, assessment, or claim in connection with a good faith dispute over the obligalion to
pay, 50 long as Lender’s interest in the Propenty is not jeopardized. If a lien arises or is filed as a result of nonpaymant, Grantor shall within fifteen
{15) days after the lien arises er, if a lien is filed, wilhin fifleen (15) days after Grantor has netice of the filing, secure the discharge of the len, or if
raguested by Lander, daposit with Lander cash or a sufficient corporate surety bond or other security satisfactory 10 Landar in an amount sufficient
io discharga ihe lien plus any costs and attorneys’ fees or other charges thatl could accrue s a result of a foreclosure or sale under tha lien. In
any conlest, Grantor shall defend itself ang Lender and shalf satisfy any adverse judgment befora enforcament against the Property. Grantor shall
name Lender as an addltional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender salisfactory evidance of payment of the taxes or assessmenis and shall
aulhorize the appropriate governmental officlal to deliver to Lender at any time a written statement of the taxes and assessments against the

Properly.

Notice of Construction. Grantor shall nofify Lender at least fifteen (15} days before any work is commenced, any services are furnished, or any
materials ara supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserlad on account of the work, services,
or malerials and the cos! exceads $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 1o Lender
that Grantor can and will pay the cost of such improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ara a part of this Mongage.

Mainienancs of Insurance. Grantor shall procurs and maintain policies of fire insurance with standard extended coverage andorsamants on a
replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sufficiant to avoid application of any
colnsurance clause, and with a standard mortgages clause in favor of Lender. Grantor has the aption of providing any insurance required under
this Mortgage through an existing policy or a policy independently cbtained and paid for by Grantor, subject to Lender's right, for reasonable
cause before cred! is axtanded, o declina any insurance providad by Grantor. Policias shall be written by such insurance cempanies and in such
form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
slipulation 1hat coverage will not be cancelled or diminished without a minimum of len (10) days’ prior written nolice to Lender and not containing
any disclaimer of tha insurar's liability for failure to give such notice. Should the Real Property at any tima become located in an area dasignated
by ihe Diractor of tha Fedsral Emergency Management Agency as a special floed nazard area, Grantor agrees to obtain and maintain Federal
Fipod Insurance, 1o the exiant such insurance is required and is or becomes available, for the term of the loan and for the full unpaid principal
batance of the loan, or the maximum limit of coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall prompily notify Lander of any loss or damage to the Property if the estimaled cost of repair or
replacament excesds $5,000.00. Lendar may make proof of loss if Grantor fails to do so0 within fifteen (15} days of the casuafty. Whether or not
Lender's security is Impaired, Lendar may, at its etection, apply the proceeds to the reduction of the Indeblednass, payment of any lien affecting
the Propery, or tha restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
raplace the damaged or destroyad Improvemants in a manner satisfactory to Lender. Lender shall, upon safisfactory proof of such expenditurs,
pay or reimburse Grantor from the proceads for the reasonable cost of repair or restoration if Grantor Is not in default hereunder. Any proceads
which have not been disbursed within 180 days after their receipt and which Lender has not commitied to the repair or restoration of the Property
shall be used first to pay any amount owing to Lender under this Mortgage, then to prepay accrued Interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall

bs paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall Inure to the benefit of, and pass to, the purchaser of the Propearty coverad by this
Mortgage al any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foraclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness dascrined below is in effect, compliance with the
insuranca provisions contained In the instrumen! avigencing such Existing Indebledness shall constitute compliance with the insurance provisions
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ungder this Morigage, to the exten! compliance with tha terms of this Mortgage would constifute a duplication of insurance requirement. [f any
proceeds from lhe insurance baecome payable on loss, the provisicns in this Morigage far division of proceeds shall apply only to that porlion of
the procaeds not payable to the holder of the Exisling Indebtedness.

TAX AND INSURANCE RESERVES. Subject to any limltatlons set by applicable law, Lander may require Grantor to maintain with Lender reserves for
payment of annual taxes, assessmants, and insurance premiums, which reserves shall be created by advance payment or monthly payments of a sum
estimaled by Lender 1o be sufficient to produce, at lsast fiflean (15) days bafore due, amounts at least equal to 1he 1axes, assessmenis, and insurance
premiums to be paid. If fiteen (15) days befora payment is due the reserve funds are insufficient, Grantor shall upon demand pay any daficiency to
tender. The reserve funds shall ba held by Lender as a general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments,
and insurance premlums reguired to be paid by Granior as they become due. Lender shall have the right to draw upon the reserve funds 1o pay such
items, and Lander shall not be required to determine the validity or accuracy of any item before paying k. Nothing in the Martgage shall be construad
as raquiring Lender lo advance cther monies for such purposes, and Lander shall not incur any liability for anything it may do or omit to do with respect
to tha reserve account. All amounts in the reserva account are heraby pledged to further secure the Indebtedness, and Lender is hereby authorized lo
withdraw and apply such amaunts on the Indebtedness upon the occurrence of an Event of Default. Lender shall not be required to pay any interest or
earnings on the reserve funds unless required by law or agreed to By Lender in writing. Lender does not hold the reserve funds in lrust for Grantor,
and Lender is nat Grantor’'s agent for payment of the taxes and assessments requirad 10 be paid by Grantor.

EXPENDITURES BY L.LENDER. f Grantor fails to comply with any provision of this Morlgage, including any obligation ta maintain Existing Indebledness
in good standing as requirad below, or if any action or proceeding is commenced that would materally affect Landar's interests in the Property, Lender
on Granlor's behalf may, but shall not ba required to, taka any actien that Landar deems appropriate. Any amount that Lender expands in so doing will
bear interes! at ihe rate charged under the Nole from the date incurred or paid by Lender 1o the date of repayment by Grantor. All such expeanses, at
Lender's opilon, will (a) be payabls on demand, {(b) ba added lo the balance of the Note and be apportioned among and ba payable with any
installmant paymants to become due during either (i} the term of any applicable insurance policy or (i) the remaining term of the Nole, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Morlgage also will sacure paymant of these amounts. The
rights provided for in this paragraph shall ba in addition to any olher rights or any remadies to which Lender may be eniitled on account of tha default.
Any such action by Lender shall not be construed as curing the dsfault so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating {o ownership of the Property are a part of this Mortgags.

Title. Grantor warrants that: (a) Granior holds good and marketabls titie of record {o the Froperty in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in the Existing indebtednsss section below or in any title insurance
policy, title report, or final {itle opinion issued in faver of, and accepled by, Lender in connection wilh this Mortgage, and (b} Granior has the full
right, power, and authorily to execute and deliver this Mortgage to Lender.,

Defense of Title. Subject to the exception in the paragraph above, Granlor warranis and will forever defend the title 1o the Property against the
tawful claims of all persons. n the event any acticn or proceeding is commenced that queslions Grantor's title or the interest of Lendaer under {his
Mortgage, Grantor shall defend the aclion at Grantor's expense. Granlor may be the nominal party in such proceeding, bul Lender shall be
anlitiad 1o participale in the proceeding and lo be represented in ihe proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause to be deliverad, to Lender such instruments as Lander may request from time to lime to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorilies.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing Indeblednass”) are a part of this Morigage.

Existing Lien. The lien of ihis Morigage securing the Indebtedness may be secondary and inferior to the lien securing payment of an exisling
obiigation wilh an account number of 870881 to JEFFERSON FEDERAL SAVINGS AND LOAN described as: A PRIOR MORTGAGE DATED
7-20-83 AND FILED 8-8-83 IN REAL VOLUME 434, PAGE 824. ASSIGNED TO STATE STREET BANK AND TRUST RECORDED IN REAL
VOLUME 391, PAGE 363. The existing obligation has a current principal balance of approximately $28,281.36 and is in the original principal
amount of $80,000.00. Granlor expressly covenanis and agrees to pay, or see o the payment of, the Exisling Indebtedness and to praveni any
default on such indebtedness, any defaull under the instruments evidencing such indebtedness, or any default under any security documents for
suUch indabladness.

Defaull. If the paymant of any inslallment of principal or any interest on the Existing indebtadness is not madae within the tima raguired by the note
evidencing such indebledness, or should a default occur under the insirument securing such indebtedness and nol be cured during any
applicable grace period therein, then, at the option of Lender, the indebtedness secured by this Maortgage 'shall become immediately cue and
payable, and this Mortgage shall be in default.

No Modiflcation. Grantor shall not enter into any agreement with the holder of any morigage, deed o¢f trust, or other security agreement which
has prierity over this Mortgape by which that agreemant is modified, amanded, extended, or renewed without tha prior written consent of Lender.
Granior shall neithar requast nor accept any futura advances under any such security agreament without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Proparty are a part of this Mortgage.

Application of Nel Proceeds. If all or any part of the Property Is condemned by eminant domain proceedings or by any proceeding or purchase
in lisu of condemnation, Lender may at its slaction require that all or any portion of the net proceeds of the award be applled t¢ the Indebtedness
or tha repair or resioration of the Property. The nat proceeds of ihe award shall mean the award after payment of all reasonable cosls, expenses,
and attornays’ feaes incurrad by Lender in connection with the condemnation. .

Proceedings. |f any proceeding in condemnalion is filad, Granlor shall promptly notify Lender in writing, and Grantor shall promptly 1ake such
sleps as may be necassary 1o defend ihe action and obtain the award, Grantor may be the nominal party in such proceeding, but Lender shall be
antitled to particlpate in the proceeding and to be represented in the proceeding by counsel of ils own ¢hoica, and Grantor will daliver or cause to
be deliverad lo Lender such insirumenis as may be requestad by it from time to time to permit such participation. _

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Morigage:

Curreni Taxes, Fees and Charges. Upon request by Landar, Granlor shall execute such documents in addition to this Mortgage and take
whalaver other acflon is requested by Lendar 1o perfect and continve Lender's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, et described below, together with all expenses incurred In recording, perfacling or continuing this Mortgage, including without limitation all
taxes, feas, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. Tha foilowing shall constitule taxes to which this seclion applies: {a) a specific tax upon this type of Mortgage or upon all or any part of
tha Indebtedness secured by this Morlgage; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments on the
Ingebtedness secured by this type of Mortgage; (c) a tax on ihis type of Morlgage chargeable against {he Lender or the holder of the Nole; and
(d) a specific tax on all or any portion of ihe Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax 1o which this section applies is enacted subsequent 1o the date of this Mortgage, this event shall have the same
effect as an Event of Default {as defired below), and Lender may exercise any ¢r all of its availabla remedies for an Event of Defauli as provided
below unless Grantor either {a} pays lhe tax before It becomaes delinquent, or (b} contests the tax as provided above in the Taxes and Liens
saction and deposits with Lender cash or a sufficient corporate surety bond or olher security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of this
Mortgage.

Securlty Agreement. This instrument shall constitule a securily agreement to the extent any of the Property constitutes fixtures or other personal
proparty, and Lender shall have all of the rights of & secured party under the Uniform Commercial Code as amended from time 1o time.

Securlty Interest. Upon reguast by Lender, Granior shail execute financing statemants and take whatevar other action is requested by Lender 1o
perfact and coniinue Lender's sacurity intergst in the Rents and Personal Property. In addition to recording this Morigage in 1he real property
racords, Lender may, al any time and withow further authorization from Granlor, file executed counterparts, copies or reproductions of {his
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling or conlinuing this security interest.
Upon default, Granlor shall assembie the Personal Property in a manner and al a place reasonably convenlant to Grantor and Lender and make it
available to Lendar within three (3) days after receipt of writlen demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party), from which informalion concerning the securily inlerest
granted by this Mnrlgaga may be cbtained (each as required by the Unifarm Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY=IN-FACT. The following provisions relaling to further assurances and aitorney-in—fact are a part of this
Maortgage.

Furlher Assurances. At any {ime, and from time to time, upon request of Lender, Granlor will make, execute and dellver, or will cause o be
made, execuled or delivered, 1o Lender or to Lender's designes, and when reguestsd by Lender, cause to be filed, racorded, refiled, or
rerecorded, as the case may ba, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
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deeds of frust, security deads, security agreements, linancing statements, continuation statements, instruments of further assurance, cerificates,
and olher documents &s may, in the sole oplnion of Lender, be necessary or desirable in order to effectuale, complete, perfect, continue, or
preserve (a) ihe obligattons of Grantor under the Note, this Morigage, and the Relalsd Documants, and {b) the liens and security interests
crealed by this Morlgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the
contrary by Lender in writing, Grantor shall reimburse Lender for alt costs and expenses incurred in conneclion with the matiers referred to in this

paragraph.

Attorney-In-Fact. f Grantor fzils to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in—fact for the purpose
of making, execuling, delivering, filing, recording, and doing &ll other fhings as may be necessary or desirable, in Lender's sole gpinion, o
accomplish the matters rafarred to in {he praceding paragraph.

FULL PERFORMANCE. [f Grantor pays all ihe Indebtednass when due, and olherwise performs all the obligalions imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable safisfaction of this Mortgage and suitable slalements of termination of any financing
statemant on flle evidencing Lender's security inlerest in the Rents and the Personal Property. Grantor will pay, if permitlad by applicable law, any
reasonabla tarmination fea as delarminad by Lenger from time to tima.

DEFAULT. Each of ihe following, at the option of Lender, shall constitule an event of default ("Event ¢f Default”) under this Mortgage:
Default on Indebtedness. Failura of Grantor to make any payment whan due on the tndebtedness.

Default on Qther Payments. Failura of Grantor within the time required by this Mortgage 1o make any payment for laxes or insurance, of any
olhar paymant necassary to pravent filing of or 1o effect discharge of any lien.

Compllance Default. Failure to comply with any other term, obligation, covenant or condltion centainad in this Mortgage, tha Nota or in any of the
Related Documents.

Breaches, Any warranty, representaiion or statement made or furnished to Lender by or on behalf of Grantor under this Mortgage, the Note or the
Related Documents is, or at the time made or furnishad was, false in any malarial respect.

insolvency. The insolvency of Grantor, appointment of & raceiver for any part of Grantor's property, any assignment for the benefit of craditors,
the commencement of any proceeding under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or termination ol
Granior's existence as a going businass (if Grantor is a buslness), Except to the extent prohibiled by federal law or Alabarna law, the death of
Grantor {If Grantor is an individual) als¢ sha!l constitute an Event of Default under this Mortgage.

Foreclosure, Forfelture, etc. Commencement of foraclosure or forfeiture proceedings, whether by judicial proceeding, selfi-help, repossession or
any other method, by any creditor of Grantor or by any governmenta! agency against any of the Property. However, this subsection shall not apply
in the event of a good faith dispuls by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure or foretaiturs
proceading, providad ihat Grantor gives Lender written notice of such claim and furnishes reserves or a surety bond for the claim safisfaciory o

Lander,

Breach of Other Agreement. Any breach by Grantor under the terms of any olher agreemant betwaen Grantor and Lender that is not remadied
within any grace period provided tharein, including without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether axisling now or igter.

Existing Indebtedness. A gefault shall occur under any Existing tndebtedness or under any instrument on the Property securing any Existing
Indebtadness, or commengement of any suit or other action to foreclose any existing lien on the Proparty.

Events Alfecting Guaranior. Any of the preceding events occurs with respect to any Guaranior of any of the Indebtedness or such Guarantor
diss or becomes incompelant.

Insecurity. Lender in good faith deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theraafter, Lender, at its option, may exercise
any one or more of the following rights and remedies, in addition 1o any other rights of remedies provided Dy law:

Accelerate Indebtedness. Lender shall have tha right at its option without notice to Grantor 1o declare the entire Indebtedness immediately due
and payabls, including any prapayment penalty which Grantor would be required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall hava all tha rights and remedies of a secured party under
the Uniform Commargial Code.

Collect Rents. Lender shall have tha right, without nofice o Grantor, 1o take possession of the Property and collect the Rents, including amounts
past due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebtedness, In furlherance of this right, Lender
may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. |f the Rants are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's altorney—in-fact 10 endorse instruments received in payment thereof in the name of
Granlor and io negoliate tha same and collact the proceeds. Payments by tenanis or other users to Lender in response to Lender's demand shall
sallsfy tha obligations for which ihe payments are made, whether or not any proper grounds for the demand existed. Lender may exercise s
rights undsr 1his subparagraph eilher in parson, by agent, or through a receiver, :

Appoint Recelver. Lender shail have the right to have a recelver appointed to take possession of all or any pari of the Property, with the power to
protect and preserve 1he Property, to operate the Properly preceding foreclosura or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The raceiver may serve without bond it permitted by law.
Lender’s right o the appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds tha Indebledness by a
subslantial amount. Employmeant by Lender shall not disqualify a person from serving as a receiver,

Judiclal Foreclosure. Lender may obtain a judicial decraa foreclosing Grantor's interest in all or any part of the Proparty.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving nolice of
the time, placa and lerms of sale, togsther with a description of tha Property ta be sold, by publication once a week for three (3) successive weeks
in some newspaper published in the county or counties in which the Real Property to be sofd is located, to self the Proparty (or such part or parts
iheracf as Lender may from time to lime elect to sell} in front of the front or main door of the courthouse of the county in which the Property t¢ be
sold, or & substantial and material part thereof, is located, at public oulcry, to the highest bidder for cash. If there is Real Property {o be sold under
ihis Morigage in more than one county, publication shall be mads in all counties where the Real Property to be sold is located. If no newspaper
Is publishad in any counly in which any Real Property to be sold is located, ihe nofice shall be pubtished in a newspaper published in an adjoining
county for threa (3} successive woeks. The sale shail be held between tha hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exercisa of the power of sale under this Mortgage. Lender may bid at any sale had under the terms of this Mortgage and may purchase the
Property If the highest bidder therafore. Grantor hereby walves any and all rights fo have the Property marshalled. 1n exercising #s rights and
remedles, Lender shall ba free to sell all or any part of tha Properly together or separafely, in one sala or by separate sales.

Deficiency Judgment. If parmittad by appficable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due 1o
Lander after application of alt amounts received from the exercise of the rights provided in this section.

Tenancy at Sufferance. |f Grantor remains In possession of the Property afler the Property is sold as provided above or Lender otherwise
becemes entitisd to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (a) pay a reasonable renial for the use of the Property, or (b) vacala the Property immediately
ypon the demand ¢f Lender.

Other Remedies. Lendsr shall have all other rights and remedies provided in this Mortgage or the Note or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled. In
exorcising its rights and remadies, Lender shall be frae to seli all or any part of the Property togeiher or separately, In one sale or by separata
sales. Lender shall be entitlad te bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable nolice of tha time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least
ten {10} days before the tima of tha sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Morigage shall not constitute a waiver of or prejudice the
parly's rights otharwlise to demand strict compliance with that provision or any olher provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any olher remady, and an elaction to make expenditures or take action to perform an obligation of Grantor under this Mortgage
after faiture of Grantor 1o perfarm shall not affect Lender's right to declare a default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institules any suit or action to enforce any of the terms of this Morigags, Lender shall be entitled ¢ racover

such sum as tha court may adjudge reascnable as attorneys’ fees, at Wrial and on any appeal. Whether or not any court acton is involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any fima for the protection of #ts inierest or the enforcement of
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its rights shall bacome a part of the indsbledness payable on demand and shall baar interas! from the date of expenditure until repaid at the Nole
rate. Expensas covered by this paragraph Include, withaut limitation, however subject to any himits under applicabie law, Landar's attorneys’ feas
and Lander's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruplcy proceedings (including efforts to modify or
vacate any aulomatic stay or injunction), appeals and any anlicipated post—judgment collection sarvices, the cost of sasarching records, obiaining
titls reporis {including foreclosure reports), surveyors’ reports, and appraisal fees, and title insurance, to 1he extent parmitied by applicable law.
Grantor also will pay any court costs, in addition to ali other sums provided by law. |f this Morlgage 15 subject ta Section 5-19-10, Caode of
Alabama 1575, as amended, any aliornays’ fees providad for In this Morlgage shall not exceed 15% of the unpaid Indebledness after defauit and
rafarral 10 an attarney who is not a salaried employee of the Lander. _

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Moripage, including without limitation any notice of default and any naotice of
sale to Grantor, shall be in writing and shall be effective whan actually delivered or, if mailed, shali be deemed effective when deposited in the Uniled
Stales mail first ¢lass, registersd mall, posiage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may changs
its address for notices under this Morlgage by giving formal written notice to the other parties, spacifying that the purpcse of the nolica is ta change the
party's address. Al coples of notices of foreclosure from the holder of any lien which has priority over ihis Morigage shall be sent 1o Lender's address,
as shown near the beginning of this Mortgage. For nollce purposes, Grantor agrees 1o kesp Lender informad at all times of Grantor's current address.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, conslitutes the entire understanding and agreament of the parties as to the
matlers sal forth in this Mortgage. No alleration of or amendment to this Mortgage shall be effective unless given in wriflng and signed by the
party or parties sought to be chargad or bound by tha alteration or amendment,

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of Alabama. This Mortgage shall be
governed by and construed in accordance with the laws of the State of Alabama.

Capiion Headlngs. Caplion headings in lhis Morigage are for convenlence purposes only and are not to be usad to interpret or define the
provisions of this Morigage.

Merger. There shall be no marger of the interest or eslate created by this Mortgage with any other interesi or estate in the Property at any time
held by or for ihe banefit of Lendar in any capacily, without the written consent of Lender.

Multiple Partles. All obligations of Grantor under this Morlgage shall ba jolnt and several, and all references to Grantor shall mean each and
avery Grantor. This means that each of the parsons signing below is responsible for all obligations in this Morigage.

Severabllity, If a court of compelant jurisdiclion finds any provision of this Mortgage to be invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed te be modified to be within the limits of enforceability o validity: however, if the offending provision cannot be
so modifiad, it shall be stricken and all other provisions of 1his Mortgage in all other respacis shall remain valid and enforceable.

Successors and Assigns. Subjact to ihe limitations stated in this Morigage on transfer of Grantor's interesl, this Mortgage shall be binding upen
and inure 1o the benafi of the partles, their successors and assigns. )f ownership of the Property becomes vested in a person olher than Grantor,
Londer, without notice to Grantor, may deal wilh Grantor's successors with referance to this Mortgage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or llability under the Indebledness.

Time Is of ithe Essence. Time Is of the essence in the performance of this Mortgage.

walver of Homestead Exemptlon. Grantor hereby releases and walves all rights and benefits of the homestead exempiion laws of the State of
Alabama as to all indsbtedness secured by this Mortgage.

Walvers and Consents. Lendsr shall not be deemed ‘o have waived any righls under this Morlgage (or under the Relaled Documnents} unless
such waiver Is in writlng and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a waiver of
such right or any other right, A waiver by any parly of a provislon of ihis Morigage shall no! constitute a waiver of or prejudice the parly’s right
olherwise to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing betwean
Lander and Grantor, shall constitule a waliver of any of Lender’s rights or any of Grantor's obligations as to any future lransactions. Wheneaver
consent by Landsr Is required in this Mortgage, the granting of such consent by Lender in any instance shall not constitule continuing consent 1g
subsaguant instances whera such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YQU THORQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.
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DEAN C. BURT
?;d, acknowledged and d;ligedi;:e:msence of: Inst ¥ 1953"2633?---
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ Alabama )
) 88
COUNTY OF Shelby )

, ihe undersigned authority, a Notary Public in and for said county in said stale, hereby cerlify that L. IVERY BURT and DEAN C. BURT, whose names
are signed to ihe foregoing instrument, and who are known to me, acknowledged bafore me on this day that, being informed of the contents of sald

Morigage, they executed the same voluntarily on tha day the same bears date.

Glven under my hand and officlal seal this 30th day of __October " 92 . )
L'ié&]ﬂ ﬁgn ﬂé i C]C] , % ngp‘«ef&? '

Notary Public

My commisslon expires _ March 6, 1994
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