STATE OF ALABAMA
JEFFERSON COUNTY

SUBORDINATION AGREEMENT

Thig agreement dated this 26th day of October 1992, is
made by Sou hTrust Ban kK of Alabama N.A. (herelnafter called
the "Subordinate Mort gagee & n favnr cf BancBoston Mortgage
Corp. (hereinafter ca WITHEESE%ﬁflnancE Creditor"},

WHEREAS, Subordinate Hurtgagee is the holder of that
certain mortgage executed by Lawrence Rnberi Tabor, Jr. & Ann
W. Tabor ("the Hartg gnrg which mortgage 1s recnr ed 1n
instrument #1992-0990 in the Offlﬁf nf the Judge of
o

Probate of Shelby, Alabama (the "Junior Mortgage®); and A
WHEREAS the Junlnr Mortgage is subordinate tn that oW
ita n mortgage in favor n ancantnn Mort gag i) =
ch martg Je 18 reccrile book 279, page 669, 1n said Q L. gﬁ
Prchate Qffide ("the Ex sting Flrst Hurtgage") and 'g,_ w &
WHEREAS, Refinance Creditor has agreed to lend to the L
Hn gagnrs the of $120,000.00 to be used, among other mug
ing? a¥ full the'indebtedness secured by the )
Ex ng irs Hortga e and to obtain a release or B ES
sat sfact on of record of the Existing First Mortgage, but “n&-g ;
nn the condition that the Refinance Ldoan be secured by a W =3
oi) %a ge and that the Refinance Mortgage be entitled to the eh
g8 afforded to a first mortgage on such property; and o m
e
WHEREAS, at Mortgagors’ and Refinance Creditor’s "%

gTast Subordinate nrtgi gee has agreed to subordinate its 3
or ﬂartﬁ ﬂ to t?e Refi1nance Mortgage. : 3
EREFORE in consideration of tha Eremlses and :
Twant fiv Dollars ($25.00) and other valua
consi Eratlun the rec51pt and sufficiency of which are
hereby iknawiedged Subordinate Mortgagee does hereby agree
with Refinance Mnrtgaqee as follows:

l.Subordination. In order to induce Refinance Creditor
te make the Refinance Loan and, at any time or from time to
time, at Refinance Creditor’s npt; to grant such
extensions or renewals of the Refinanhce Loan as Refinanca
Creditor may deem adylsable, Subordinate qutgaq T hereb
ubard nates thT Junlnr Mnrngge and all righ tle an
o

B L T Lrto o e m o pe um A e

nt aras nf Jun r Mortgagee 1n the prop erty cnnvayed and
tians erred thereby to thé Refinance Mortgage and all the
ht ,title and ihterest in the property conveyed and

transferred to the Reflnance Credltnr thereby, and
Subordinate Mortgagee further agrees that any existing oQr
hereafter acquired or arising sécurilty interests, securilty
tltlE lién in or on the property_ conveyed or ‘transferred
tﬁe Jun;ur Mortgage are and at zll times heieafter shall
be and remain subordihate and inferior 1n priority to any
security jnterest, securjty title orxr lien in or un such
roperty in favor of Reflnance Creditor securing payment of B
he Refinance Loan, inclyding without limitation, the i
Ref 1nince Mort gag rﬂvl Eg that the subordination herein ;
mad limite e criginal rlnclpal amount of the |
Reflnance Loan, al ln terest therenn and all other sums -
secured by the’ Re{ nance Mortgage {other than additional ¥
advances of princip to the moftgagors, th21r halrs :
personal re resentatlves successors or assi and
prnv 2d further that it'is a condition to t e effectlveness
of this Subordination Agreement that the Refinance Mortgage
and a release or satisfaction of the Existing First Mortgage
mgst be recorded in due course in the Probaté Office naméd
. above.
| 2. Sugcessors and Assigns. This Subordination Agreement
- shall be binding upon and s all inure to the benefit of
e Subordinate Mortgagee and Refjnance Creditor and their
il respective succeSsdrs and assigns, but this agreement shall
MY  not inure to the benefit of any other third part
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3. Waver of Notice and Acce tance, Nutlce ﬂ¥ acceptance

of this Subnrdlnatlnn Agreement Reflnance Creditor 1is

T hereby waiyed b Subnrdlnata Mnrtgag and this

0 Subordination Ag reement and al he’terms hereof shall be
0. immediately binding upon Subordinate Mortgagee from the date
;"f_ of executiﬂn and deélivery hereof.
;jﬂﬂ IN WITNESS WHEREOF, Subordinate Mortgagee, by its dul
- E authorized officer, has executed this agréépent on or as o
- the date flrst above written. .
g L@/hﬁlh_b

“Eg“ o Bg éta Ren A. Pierce
a L."Xabt Mgr. Home.Mortgage Services
. STATE OF ALABAMA

JEFFERSON COUNTY
I, the undersjigned, a Notary Public in and for said

State herehy certify that Stephen A. Plerce, whose name_as
Asst ﬁ r. Hohhe Mortgage Services of SouthTrust Bank of Alabama N.A.
is :igned to the foredgoing instrument, and who is known to
me, acknowled ed before me on this day that, beling informed

f the conten 9 f the instrument, he, as_such officer and
wlth full authnri executed the' samé vuluntarlly for and
as the act of said cnrpnratlnn.

Given under my hand and official seal this 26th

day of October 1992. /% M
¢$M. o & e e w

utar Public

MY CTNOASSION EXPIRES FER. 1, W9




