STATE OF ALABAMA
COUNTY OF JEFFERSON

M

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 23rd day of __October 1992 by and betwesn Il
Tom Lacey Construction Company, Inc,

thoreinalter referred Lo as “"Mortgagor'' and COLONIAL BANK -
thoreinafter referred (o as "Mortagagee'').

Witnesseth:

WIil REAS, Morlgagor is justly mdebted 10 Mortgagee, and hereby executes this Mortgage to secure the

p‘.l}'rm'r'lt-.!I'.._SE_\(_E.ﬂ_t_y—ngFﬂ Thousand and ﬂDj].DU‘ ————————————————————— _'ﬂ'ﬂ-uﬂrﬂ{EZ?n@o-DO

as evidenved by promissory note ol even date herewith and payable in accordance with the terms of said note.

WHEREAS, Mortgagor may hereafier become further indebied to Mortgagee as may be cvidenced by promissory note(s) or otherwise, and it is the intent of the
partiea hereto that this morigage shall secure any and all indebtednessics) of Mortgagor to Mortgagee. whether now existing or hereafter arising, due or io become
due, abaolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the indebtedness evidenced by the note hereinabove
specifically referred to, but any and all other debts, obligations or Liabilities of Mortgager to Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others exccuting this mortgage. in consideration of the premises, and to sccure the payment of said indebtedness
evidenced by nole hercinabove specifically referred to, and any and all other indebtedness(es) due or (o become due as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain. sell, alien, convey, transfer and
mortgage unto Mortgagee, its successors and ssigns, the following described real estate, together with buildings and improvements thereon (hereinafter sometimes

cutled the ‘'real estate'” or the “‘mortgaged real cstate'”), lying and being situated in the County of SHELRBY .
State of Alabams, and more particularly described as follows, to-wit:
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%& 33, ad‘ﬁnrding to the Survey fo Greenfield, Sector Two, as recorded in Map Book

z

[ﬂage 106, in the Probate Office of Shelby County, Alabama.
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wgether wath all awards recerved through emment domain. and payments gpon any insurance polticies covering the real estate, and all rights. privileges,
lenements, and appurteninces thereunto betonging or in anywise appertaiming to sind real estate including casements and righis-of-way appurienant
thereto and all gis, sicam. electne and ather heating, cooling and hghting apparaus, elevators, weboxes, plumbing. stoves, doors and other fixtures
appertaenng o che real estte and amprosemenis localed thersan, all al which shall be deemgy fgally and convesed by this morigage,
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TOMHAVE AND TO EHOLD the real estane, and every part thereof, unto Mortgapee, its successors and asstpns forever, And Mnrlﬁugnr CONVENARnLS [
with Mortgagee that it is Lwludly seired of the real estate in fee simple and has a good right to sell and convey the same as atoresaid: that the real estate
15 (ree of all encumbrances exceptas heremn setoul and Mortpagor will warrant and forever defend the tile o the real estate unto Mortgagece, its successors
and ansignn, againsl the Liwtul claoms of all persons whamsoeser,
TH1S MORTFTOGAGE 18 MADE, however, subject ta the following covenanls. condihons. agreements. and provisions;
| That Martgagor shall pay the said indebtedness(es) secured hereby and imierest thereon when and as it (they) shall become due, whether i course
or under any condition, covenant or agreement herein contained. wogether with any other indebtednessfes) which Mortgagor may owe 1o Mortgagee, ;
11 being lurther agreed that any statement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact. '
2. (a) That Morigagor shall provide, maintain and dehiver to Morigagee pulicies of fire insurance {with extended coverage), und such other insurance

 ————

as Morigagee may Irom time o lime require 1n companies. form, types, and amounts, and shall assign, with endorsements satisfaclory w Morigagee. t
and delver 1o Mortgagee with mortgagee Clauses saustuctory o Mortgagee al! insurance policies of ﬂn]y1 I_r.lnl:l Or iN any amount new or hereafter 1ssued :
with respect Lo the rr:.'xlgn:alnlu. Nat bater than the fiest day following the expiraton date of any and all such insurance policies and st any time upon reques|
ol Mortgagee, Morlgagor shail furmish Mortgagee cerhilicates of insurance issued by insurance mml;lamr:s satisfactory to Mmtﬁu%ce showing that the

amount and type of imsurance required by Morigagee hereunder is in effect. All renewal policics. with premiums paid. shall be delivered (0 Mortgagee |,
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at feast hurty £30) days befure the exprration of the old policies. 1f any insurance, or any part thereof, shall expire, or be withdrawn. or become vosd or
unsafe by Morgagor's breach of any condition thereol, or beceme void or unsafe by reason of the failure or impairment of the capital of any company
by which the insuriance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and dehver o Morigagee new imsurance on the premises, sausfactory 1o Mﬂrlga ee. [f Morigagor fails to procure and deliver such new insurance,
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Maortgagee may, but shall not be obligated Lo, procure same, and upon deman ortgagor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal %:ive immediate notice in writing to Mortgapee of any loss,
mjury or damige affecung the mortgaged real estate caused by any casualty or cccurrence, Full power is hereby conferred on Moertgagee to seitle and
compromise cliims under all policies and 1o demand, receive, and receipt for all monies becoming Fa;ahle thereunder and to assign absolutely all
polivies W any halder of the note or 1o the graniee of the real estate in the event of the foreclosure ol this mortgage and security agreement or other
transter of Gl to the real estate in extinguishment of the indebtedness{es) secured hereby. [n the event of loss covered by any of the policies of insurance
herein referred Lo, each mdividual msurance company concerned is hereby authorized and directed 10 make payment for such loss directly to the Mort-
gagee instead of 1o the Mortgagor and the Mortgagee juintly, and the insurance proceeds. after deductin aﬂ costs of collection, including reasonable
attorneys’ lees, mu?- be applied by the Mortgagee at its oplion, either as 4 paymenl on account of the inde tedness{es), secured hereby, whether or not
then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real estate. either to the portion thereof by which sad loss
was sustained or any other purtion thereof,
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(b} That together with und in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest
are pavihle under the 1erms of the nole secured hereby, Morigagor. if required by Morgagee, shall deposit with the Morigagee, in a non-interest bearing
arcount asum equal 1o one-twelfth (1712 of the yearly luxes and assessments which may be levied against the real estate and which may atlain priority
aver thiy mortgage, and qund rerts, iT any, plus one-lwelfth (1712) of the yearly premiums for insurance that will become due and payable 1o renew i
the insuranve on the real estate for coverage against loss by Tire or such other hazard as may reasonably be required by the Mort ﬁcc. e amount of N
such taxes, assessments. ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds held shall exceed al f-
any time the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, ground rents and insurance premiums as
they Fall due. sich excess shall be repaid to Morigagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not
he sulficientatany time to pay taxes, assessments, ound rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnn%a%:c any amount
necessary to make ]uw the deficiency upon notice from Mortgagee 1o Mortgagor reﬂuesting paymeht thereof, Upon payment in full of all sums secured
by this morigage, Mortgagee shall promptly refund 10 Morigagor any funds held.

fe) That Mortgagor shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied, or assessed ugon the real
estile or any part thereol, which may be or become a lien prior 1o this mortgage or have prinrip in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indebtednes(es) secured hereby, without regard to any
law hurul{ﬂ%}r: or herealter enacted imposing payment of the whole or any part{es) thereof upon Morigagee; upon the passage of any law imposing the
I:uynu:nl ol the whole or any part thereof upon Mortgagee or upon the rendering by an aﬁpcllate court of cump;tcntﬂurisdlclinn that the undertaking
y Morigagor to pay such taxes is It:F,uIIy inoperative. then the indebtedness(es) secured hereby without deduction shall, at the option of Mortgagee,
become immediately duc and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suller or permil any such laxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein o be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee. priot to the date when they become delinquent certificates or receipts of the
praper offices showing full payment of all such taxes and assessments,
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3. That the real estate and the improvements thereon shall be kept in good condition and ne waste committed or permitted thereon.

4. Thut no building or other improvement on the real estale shall be structuralty aliered, removed or demolished, without the Mortgapee’s prior :
wrillen consent, nor shall any fixture or chattel covered by this mnrl%age and adapted to the proper use and enjoyment of the real estate be removed at S
any time withoul like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant -
the Morlgagee may, in addition to any other rights or remedies, at any time thereafier, declare the whole of the indebiedness(es) secured hercby immedi-
wtely due and payuble,

5. That Mortgagor agrees that the indebledness(es) hereby secured shall at once become due and pa able and this morigage subject 1o forcclosure
as provided Tor hereln, al the option of holder hereol, when and if any slatement of lien is filed under the statutes of Alabama relating to the tiens of
mechames and materialmen. withoul regard to form and contents of such stalement. and without regard to the existence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. Thar Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmenial entity asserting jurisdiction
over the real estale and any and afl legal requirements shall be fully complied with by Mortgagor.

——

7. That il Mortgagor Fuils 10 insure the real estate as hcreinuhﬂvEJﬁrﬂvidcd, or 1o pay all or any part of the taxes or assessments levied, accrued o7
assessed upon or aginst the real estale or the indebiedness(es) secure hereby, or any interest of Morigagee in either, or fails 1o pay immediately and
Jischarge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this mortgage, Mnrtﬁilgce may, at s nlplmn, insure
the real estale and/or pay said taxes, assessments, debts, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute a
debt to Morigagee additionai to the indebledness{es) secured hereby; shall be secured i/ this morigage: shall bear the interest sci out in the note here-
inubove relerred 1o from dale paid or incurred. and, at the option of Mortgagee, shall be immediately due and payable,
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& That Morigagor agrees thal ne delay or failure-of Mortgagee to exercise any option 1o declare the maturity of any indebtledness{es) secured by
(has mortgage, shall be taken or deemed as w waiver of its right to exercise such option, or todeclare such forfeiture, either as 10 any pastor present default,
andd i1 15 Murther agreed thul no terms or conditions contained in this mortgage can be waived, altered or changed cxcept as evidenced in writing, signed
by the Mortgager and by the holder hereof: and the procurement of insurance or the pugm:nt of taxes or other liens, debts or charges by Morlgagee
<hall not be taken or construed as & waiver of its right (o declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
e procure sich insurance or (o pay such taxes, debis, hiens or charges.

9. That Il Morigagee shall be made a party o any suil involving the title 1o the real estate and employs an altorney 1o répresent it therein, or if Mort- " .
agee employs an atlorney 10 ussist in setthing or removing any cloud on the title to the real estate hereby conveyed that purporis to be superior to the -
(en ol this mortgage in any respect, Mortgagor will pay o Mortgagee, when the same becomes due, such atturne{’s fec as may be permitted by law and [

as may be reasonable for sich services, and (Fsuch fee is paid or incurred by Mortgagee the sume shall be secuted by the lien oT this mﬂr;gagz in addition |
W the indebtednessies) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred

o and shall be w onee due and payable.
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10, That all expenses incurred by Mortgagee. including attorney’s fee, in compromising, adjustipg or defcndin%:cgainsl lien claims or encumbrances
sought 10 be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebtedness{es)
herehy secured,

11. That Morlgagoer agrees 1o pay a reasonabie atlorney’s fee as may be pecmitted by law to Mortgagee should the Morigagee employ an atlorney to
collect any indebledness{es) sccured by this mortgage.

12, ‘Chat notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be self executing, Mortgagor, after the allowance
ol & condemnation claim of award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Morgagee's request, and forthwith defiver 1o Mortgagee, a valid assignment in recordable form, assigning all of such con-
demantion clams, awards or damages (o Mortgagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
morlgage and any advances made by Morigagee as hercin provided Lthen remaiming unpaid, with interest thereon ai the rate specified herein. or in the
nite which this morigage secures. to the date of payment, whether such remaining principal sum is then due or not by the 1erms of said note or of this
murtgage.

L T s LA AT

13, That 1f Mortgagor shali make default in the payment of any of the indebtedness(es) herebif secured, of in the performance of any of the terms
or conditions hereof, Muorigagee may proceed to collect the rent, income and prolits from the real estate, either with or without the appointment of a
receiver: any renls, incume and profits collecied by Mortgagee prior to foreclosure of this mortgage, less the cost uﬁ:ullﬂcunﬁ the same, including any
renl extale commission of aitorney’s fee incurred, shill be crediled first (o advances with interest thercon, then to interest due on the principal indebledness,
and the remainder, if any. 1o the principal debi(s) hereby secured.

14, Thut il 1s further agreed thae if Mortgagor shall fail 10 pay. or cause 1o be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebtednessies) the payment of which is hereby secured, us they «:-r.::mf1 of them mature, either by lapse of time or vther-
wise, in accardance with The agreements und covenants herein contained, or should default be made in the paymenl of any mechanic's lien, materialmen’s
lier. IMSUTANCE PrEUs, [axes oF assessments now, or which may hereafier be, levied against, or which may become a ien o, Lhe real estate, or should
delaull be made m any of the covenanis, conditions and agreements herein contained, then and in that event the whele of said prineipal sum, with
interest thereon, and all other indebledness(es) secured hereby, shall, at the option of Lhe then holder of said indebtednessies), be and become immediately
due and payable und the holder of the indebtedness(es) hereby secured shall have the right to enier upen and lake possession of the real estate and
after, or without, king such possession of the same, sell the mortgaged real estate at pubhic outcry, in front of the courthouse door of the counly whefein .
the real estate is located, 10 the highest bidder for cash, ¢ither in person or by auctioneer, after fiest giving notice ol the ime, place, and terms o such sale .
by pubhication onee a week for three (3) successive weeks in some newspaper published in said counly, and, upon the payment of the purchase moncy,
the Morigagee or any person conduclin said sale for il is authorized and empowered to execute to the purchaser a1 said sale a deed to the real estatc so
purchased in the name and on behalf of Mortgagor. and the certificate of the holder of the mortgage indebiedness, appointing said auctionser to make
such sale, shall be prima facie evidence of his authority in the real estale, or Lhe equity of redemption from this mortgage may he foreclosed hdy suif 1n
any court of competent jurisdiction as now provided by law in the case of past due In:mrtg]a: es. the Mortgagee, or the then holder of the indebiedness(es)
herchy secured, may bid at such sale and become the urchaser of the real estate if the 1ghest bidder therefor. The proceeds of any such sale shall be
apphed {a) to the expenses incurred in making the sale and in all prior efforts (o effect collection of the indebtedness(es) secured hereby, including a

|

=Lt TS P . ER
RS st sy

A e Tk



- ———— e —— — e P P T L — r—— . e ———————————— —— T — e da at e W P —
......... —_—— L S——— [

E - e VS

reasonable atlorney's fee, or reasonable altorneys' fees, as permitted by law for such services a5 may be. or have been. necessary in any one or more ol
| the foreclosure of thiv mongage. of the collection of said indebledness{es), and of the pursuit of any efforts therewfore directed 1o that end, including,
but without limianen to, the defense of any proceedings instituted by the Mortgagor or anyone [iable for said indebtedness(es) or interesied in the
mortgaged real eslate o prevent or delay. by any means, the exercise of said power ol sale on the foreciosure of this mortgage: (b) to the payment of
whatever sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this morlgage. together with interest
thereon; (o wr the payvment unjmmhf';u:mm of suid indebiedness(es) and iaterest vhereon specilically referred 10 hereinabove o the day of sale and any
uther indehtednessies) secured by this moerigage: and (d) the balance, if any. shall be paid over to Hurtgaﬁur, or Marigagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation 10 see to the proper application of the purchase money.

15, That in the event of the enactment ol any law by the Slale of Alabama, alter the date of 1his mertgage, deducting from the value of the real
estate Tor the purpose of taxation any lien thereon, or imposing any liability upon Mortgagee. in respect of the indebiedness(es) secured hereby, or
chupging in any way 1he laws now in force for the taxation of mortgages. or debls secured by mortgages. or the manner of collection of any such taxes,
soas 1o alTect this monigage, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails o pay such
abliguuen or s prohibited by law from making such payment. the whole of the principal sum secured by this morigage. together with the interest due
thereen shall, af the opuan of Morlgagee, without notice to any party. become immedialely due and payable.

16, That should Moertgagor become insolvent or bankrupt, or should a receiver of Mortga nr‘ﬁJrr-:r- erty be appointed, or should Mc}r'lfagnr Ln-
entionally damage or attempt to remove any improvements upoen said mortgaged real estate; or shoulc it be discovered after the execution and delivery
uf thiv instrument that there 1s a defect in the title to or a lien or encumbrance of any nature on the real esiate prior to the lien hereof: or in case of an
crror or delect in the ubove described note or this instrument or in the execution or the acknowledgment thereof. or if a homestead claim be set up o the
real estate ur any part thereof adverse to this morigage and if the said Mortgagor shall Fail for thaety (30) days afler demand by the Mortgagee, or other
holder or holders of said indebiedness{es), 1o correct such defects in the utle or to remove any such lien or encumbrance or homestead claim, or Lo
varredt any error in sawd nole or this instrument or its executien; then, vpon any such default, failure or mntingency. the Martgagee, or other holder or
holders of sad indebtedness(es), or any part thereol, shall have the oplion or righl. withoul notice ar demand, 10 declare all of said indebredness(es)
then remaimng unpaid immediately due and payable. and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein vontained or by suit, as such Mortgagee, or other holder or holders of said indebledness{es), may elect.

17 That ne night, atle or interest in or to the morgaged real estate. or any parl thereof, shall be sold, transferred. assigned., conveyed, morigaged
or cncumbered by a lien at any ume prior 1o the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole diseretion; that in the event of any violation of this provision,
the entre unpatd balance of the indebtedness(es) secured hereby. together with all interest thereon. shall become due and payable immediately at the
optinn ol Mortgapee without potice to Murigagor, and shall be recoverable by Morigagee forthwith or at any lime thereafler without stay of execution
or ather provess and Tailure of Mertgagor to pay all monies w Mortgagee secured by this mortgage shall be an act of default entitling Morlgagee 10 fore-

close this mortgage i oaceordanee with the terms hereot. ?
I8 Uhat 1t is the intent of the Morigapor and Mortgagee Lo secure aan and alt indebtedness(es) of said MnrlcFuEpr 1o Mortgagee. now exisiing or ¢
herealter ansing, due or to become due, absolute ar conlingent, fiquidated or unliquidated, direct or indirect, and this mortgage 1s intended and doey 2
sevure, nut valy the indebiedness hereinabove specifically referred to. but also any and all other debts, obligations and liabilities of said Mortgagor 10 #
|| said Mortgagee, whether now existing or herealter arising. and any and all extensions or renewals of same, or any part thereof, at any time belore aciual i
satisfacnon and cineellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open dccount, o
endorsement, guaranty agreement, pledge agreement, or otherwise: that it is expressly agreed that any indebtedness al any time secured hereby may be by
extended, rearranged or renewed. and that any part of the security herein described may be waived or released without in anywise altering, varying or ty
dimunishing the force. effect or lien of this mortgage; and this mortgage shall continue as a first hen on all of the real estate and other property and i
righty vovered hereby and not expressly released until al) sums with interest and charges hereby secured are fully paid: and no other security now r:nr,tstm%_ 3
or hergafler taken 1o secure the q;i}-m::nl of snid indebtedness{es) or any part thereof shall in any manner be impaired or affecled by the execution o b
this mortgage; and no securily subsey Lu:ntli,' taken by Mortgagee or other holder or holders of said indebledness(es) shall in any manner impair or aflect 03
the securily given by this morigage: and all securty for the payment of said indebtedness(es) or any part Lhereol shall be taken, considered and held 3
as cumulative,
1 That Mengagor agrees for itself and any and all persons or converns claiming by, through or under Mortgagor, that if itor anr one or more of E‘
them shall hold possession of the above described real estate or any part thereofl subsequentio foreclosure hereunder, 1t or the parties so holding possession, k
shall become and he considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such lenant failing or refusing to ¥,
l surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the i
real estate, and shall be subject 1 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained y
by any such tenant as 4 resull thareof being hereby expressly waived. E
l 20y Vhat Mortgagor agrees to fuithfully pecform all the covenants of the lessor or landlord under present and future leases affecting the morigaged -
reat pstate. and neither do nor neglect, nor permil to be done, anything which may diminish or impair their value, or the rents provided for therein, or '
the interest of the lessor or of 1he Mergagee therein or thereunder.
q 31 That Mortgager shall furnish o Mortgagee within - Upon regquest ... | . —.... ydays after the close of each fiscal year f

ol Morgagoer, such financial records as the holder of this morigage may rr:gum: including, bul not limited to, an annual statemenl of the operation of :
the real estate which shall include annual statements itemizing the income and expenses. an ilemized renl roll, together with a complete financial statement -
of Morlgagor's assets and Labilities and its profit and loss statement. Such statement shall be prepared by certified public accountant acceptable to '
Mortpagee or ut Mortgagee's discretion he supported by the affidavit of Mortgagor. Said information shall be given to Mortigagee st no expense (o
Muortggree. :

22, That if the indebledness evidenced by Lhe nete specifically referred Lo hereinabove is being advanced by Mortgagee Lo Morlgagor
under thw Lerms und provisions and in accordance with a lean agreement or conatruction loan agreement {“agreement '}, Lhe terms and pro-
visiony of said agreement are hereby incorperated by reference as parl of this morigage as if fully set out herein, and any default. in the per-
furmanee of the provisions thereof, or any contracl or agreement EELWEEI‘I Mortgagor and Morlgagee, shall constitule a defaull hereundaer
entil ing Mortgngee to exercise the remedies provided herein, including the right to foreclose this morlgage in accordance with the Lerms
hereof; Lhin each FUTURE ADVANCE advanced by Morlgagee to Morlgagor is being advanced in accordance with an agreement dated

October 23, 1692 . _ .. .. ... ... _andis secured hy this morlgage.

T TTm 1.'7‘?'_. " _wT_ T..' |_-:\‘_w_ T -

23 That in the event this morigage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prier mortgage(s), or should default’in any of the other terms, provisions and conditions of said prior mortgage(s)
oceur, then such defiult under the prior mortgagel sy shall vonstitute an event of default under the terms and provisions of this morigage, and the Mortgapee
herein may, al ils oplion, declare the enlire indebtedness(es) secured by this mortgage immediately due and payable and if payment 18 not romplly made,
then declare this mertgage in defaull and subject o foreclosure; provided thal the Mortgapee herein may, a1 its option. make, on behalf of Mortgagor,
any such payments which hecome due on said prior mortgage(s), or incur any such I:.'{;IEHSE orobligalions on behall of Mﬂrl%‘agar. in connection with the
suid prior mortgage(s}, in order o prevent the foreclosure of said prior mortgage(s), and all such amounts so expended by the within Morlgagee on
behall of snid Mortgagor shall become a deblt 1o the Morlgagee and shall be secured by this morigage and shall bear inleresl from the date of payment
al the muximum legal rale of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable. entithng
the Mongagee to .'hl of the rights and remedies provided berein, including, at Morigagee's option, the right 10 foreclose this morigage.

24. That provided always that if Mortgagor pays the indebied ness{es) secured by this mortgage, and reimburses Mortgagee. ils successors and assigns,

for any amount it may have expended parsuant (o the authorization of this mortgage, including without limitation, sums spenl in payment of Laxes, ~
assessments, insuranee or other liens and interest thereon, and shall do and perform all ether acts and things herein agreed to be done, this conveyance !
shall be null and void, ostherwise it shall remain in Full foree and effect. *

25 That any promise made by Mortgagor hercin 1o pay money may be enforeed by a suit at law, and the security of this mortgage shall not be waived ||
therehy, and as to such dehts the Mnrlgugnr waives all rights of exemption under the laws and Censtitution of the State of Alabama and agrees to pay as
permiticd by law i reasonable attorney's fee Tor the collection thereot.

26 That no delay or Bubure of Mortgagee to exerase any option herein given or reserved shall constituie a waiver of such option or estop Morigagee
from afterwirds exercising sime or any other oplion atany time, and the puyment, or contracting o pay, by Mortpagee of anything Mortgagor has herein “
agrecd W opay shall not constitute a waiver of default of Morigagor in faling © make said payments and shall not estop Mortgagee from foreclosing this
marigige on accounl of such failure of Mortgagor.

27, That wherever and whenever in this morigage iLshatl be n:?luir:d or permitted that notice or demand be Fiw:n or served by any party, such \
notice or demand shall be given or served. and shall not be deemed to have been given or served unless in wriling and orwarded by registered or certilied
matl. return receipl requested. addressed as follows: |

“ To Marigagor: Iﬂm_Lﬂ.C_E.)LC.D.D.SLUlCLLﬂD_CDﬂLﬂaﬂ.}’_._IL_
P.O. Box 696
Hﬂlﬂ.ﬂi._ﬁl_s.iﬂaﬂ

To Mortgagee: Colonial Bank __ . . ___ .. e
1928 1st Avenue North
Birmingham, Al 35203
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’l 28 That mnﬁuimj or plural words used heren to designate lhe_Murl%u ar shall be construed to refer to the maker of this mortgage. and all covenants
and agreements heremn contiuned shall bind (he successors and assigns of the Morgagor. and every option. right and privilege herein reserved or secured
to Martgagee shall inure to the henelit of ity successors and assigns.

!
29. 1 hut the unenforceability or invalidily of any provision or provisions of Lhis morigage shall not render any other provision Or provisions herein
) um[;luncd uncnlorceable or invalwd. All HEhL\ or remedics ol M{]]‘lgllgul} hereunder are cumulative and not alternative. and are in addition W those
provided by law. g
' IN WITNESS WITEREOF, the undersigned (hasy (have) set (its} (his) {her) (their) hand{s) and scal(s). on the day and year lirst above wrilten.
1
TOM LACEY CONSTRUCTION COMPANY, INC. |
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WITNESSES:

‘ BY: -
| pY: _ / N (SEAL}
ITS: President
k _______ _ __ (SEAL)
] i ... {SEAL)
] o o N (SEAL)

LEHH/wp

| ~ |
STATE OF ALABAMA '
’ rl
COUNTY \ B
I. the undersigned, a Notary Public in and for said County, in said State, hereby certty that __. . - . . . “

ke

- — —— e — = L "

whose nnmﬁ{:ﬁ [is'] {ar:] ugnndiu the foregoing conveyance i d who {is) (are) known to me, acknowledged before me on this day that, being infnrmed
of the contenls of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

CGiven under my hand and official seal this the .. . dayof ... .- e | S ——— B L

N ﬁtury Pul".-iié' L

STATE OF ALABAMA l

JEFFERSON .. COUNTY s

p——— =

L TR

|, the undersigned. a Notary Public . and for said Counly. in said State, hereby certify that — . e e

~ Thomas Dwight Lacey . . L

whowe name us  President . . . of. Tom Lacey Construction Co., Inc. . . issignedto the fore oing
conveyanee and who is known to me, acknowledged hefore me on Lhis day thal, being informed of the conlents of the conveyance, he, as such oflicer
and with Tull authority, executed the same voluntarily for and as the act ol said corporalion.

Given under my hand and official seal this the 23rd dayof. ..— i QC._T.D]]EI_ Y UG L G2 __.

This instrument prepared by:

Coloninl Bank




