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MORTGAGE

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY ___Shelby ‘
Garv A. Philen and wife. Lisa G. Philen, ﬁﬁ joint tenants with right of o
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survivorship

(hersinatter called “Mortgagors”, whether one or more) are justly indebted to First Family Cinancial Services, lnc,

{hereinafter called "Mortgagee”, whether ong or more) in tha sum

of Eight Thousand Njnengn_Dgllana_anﬂ_ﬁﬁfjﬁﬁ ------------------ _ = == Dollars

($ 8__01 9 ,,0_5 }, Dollars, together with finance charges as provided in said Note And Security Agreament
executed on even date harswith and payable according to the term of said Note And Security Agreement until such Note And Security Agreement is paid in full. And
Whereas, Mortgagors agres, in incurring said indabtedness, that this mortgage should be given 10 secure the prompt payment thereot.
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NOW THEREFORE, In consideration of the premiases, said Mnrtgaﬁ%m _rnd all others executing this mortgage, do hereby grant, bargain, sell and convey unto the
Mortgegee the following describad res! estate, situated in Shelb y County, State of Alabama, to-wit:

The land referred to in this Commitment 1s situatedin the City of Maylene,
County of Shelby, and State of Alabama and is furthér described as follows:

Lot 137, according to the Survey of Corsentino's Addition to Eagle Wood E

Estates, Fourth Sector, as recorded in Map Book 8, Page 17, in the ;
probate Office of Shelby County, Alabama. . | ;
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This mortgage and llsn shall secure not only the principal amount hereof but all future and subsequent advances to or on behalf of the Mortgagors or any other
Indebtednass due from the Morigagors to the Morigages, whather directly or acquired by assignment, and the real estate hereln describad shall be security for such
debta to the extent sven In excess thereof of the principal amount hareof. .

i the Mortgagor shall seil, loase or otherwise tranafer the mortgaged property or any part thereo!, without the prior written consent of the Mortgagee, the
Mortgagee shall be authorized to declare at its option all or any part of such indebtedneas immediately due and payable.

If the within mortgage la a escond morigage, then It I3 subordinate to that certaln prior mortgage s racorded In Yol. 373 , &t Page

_ﬂ , In the OHice of the Judge of Probste of Shelby County, Alabame, but this mortgage is subordinate to sald prior morigage only to the extant
of the current balsnce now due on the debt secured by sald prior mortgage. The within mortgage will not be subordinated to eny advances securad by the above desctibed
prior mortgage, If aaki advances are made after today’s date. Marigagor hereby agraes not to Increase the balance owed that Is secured by 3ald prior morngeage. In the
svent the within Mortgegor should fall to make any payments which bacome due on sald prior mortgage, or should default inany of the other terms, provislons andcondl
tions of said prior morigage, then such default under the prior mortgags shall constitute a dafautt under the terms and provisions of the within morigags, and the Mortgagos
hersin may, at lis option, deciare the entire Indabtedness dus hereunder Immadiately due and payable and the within mortgage subject to foreclosure. The Mortgages
hareln may, at lts option, make, on behailf of Mortgagor, any such payments which bacome due on sald prior mortgags, or InCur any such expenses or cbligations, on
behal of Martgagor, in connectlon with the sald prior morigags, In order to prevent the foreclosure of said prior mortgags, and all such amounts s0 axponded by the
within Mortgages on behalf of Mortgagor shall become & debt to the within Mortgagee, or its assigns, additional 1o the debt hereby secured, and shall be covered by
this martgage, and shall bear interast from date of payment by the within Morigagee, or Its assigng, at tha sams Interest rate 83 the Indebtedness secursd hereby and
shail antitie the within Mortgages to all of tha rights and remadiea provided heveln, including st Morigagee's option, the right to foreclosure this mortgage.

The mortgage may be pald in full st any time on or bafors due date.
Sald property is warranied fres from all incumbrances and against any adverge claima, except as stated abova.
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TO HAVE AND TO HOLD the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the purposa of further
sscyring the paymant of said indebtedness, the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be
mada in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same; and to further secure said indebtadness, flrst above named
undersignec agrees to keep the improvements on sald real estate insured againsts loss or damage by flre, lightning and tornado for the fair and reasonabla insurable
value therect, in companies satisfactory to the Mortgagee, with foss, if any, payable to said Mortgagee's interest may appear, and to promptly deliver said policies, or i
any renewsl of said policies to sald Mortgages; than the said Mortgages, or assigns, may at Mortgagee's option insure said proparty for sald sum. for Mortgagee's own i
benafit, the policy If cotlectad, ta be credited on said indebtedness, less cost of collecting same; all amount so expendad by said Morigages for taxes, assessments or ;
insurance, shell become a debt to said Mortgages or assigns, additional to the debt hereby specially secured, and shall be covered by this mortgage, and bear interest
st the same interest rate as the Indebtadness sscured hersby from date of payment by said Mortgagee, or assigns, and be at once due and payable.

UPON CONDITION, HOWEVER, that if the ssid Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Mortgagee may b
have sxpended, then this conveyance to be null and void; but should default be made in the payment of any sum expsnded by the said Mortgagee or assigns, or should
said indebtedness hareby sscured, or sny part thareof, or tha interest therson, remain unpaid at maturity, or should the interast of said Mortgagee or assigns in said

become sndangered by reason of the enforcement of any prior lien or incumbrance thereon, 50 as to sndanger the debt hereby secured, then in any one of
sald events, the whols of said indabtedness hereby secured shall at once become due and payable. and this mortgage shall be subject to foreclosure as now provided
. by law In case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of ths premises hereby conveyed, but with or
without first taking possession, after giving thirty days’ notice, by publishing once a week for thres consecurive weeks, the tima, place and terms of sals, by
publication in some newspaper published in sald County and 3tate, seli the same In {ots or parcels or sn masse a3 Mortgages, sgants or assigns desm best, in front of
the Court Houss door of sald County (or the division thereof), where ssid propgrty is located, at public outcry, to the highest bidder for cash, and apply the procesds
of the salw: First, to tha expense of advertising, selling and conveying, including such attorney's fees as are sllowed by law; second, to the payment of any amounts that
may hava been expendaed, or that it may then be necassary to expend, in paying insurance, taxes, or other incumbrances, with interast therson; Third, to the payment
of sald Indebtednesa in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bevond the day of sale;
and Fourth. the balancs. if any, to be turnad over to the said Mortgagor and undersigned further agree that said Mortgagee, agents or assigns may bid at said 5aie and
purchese said property, if the highest bldder tharefor.

IN WITNESS WHEREQF the undersigned Mortgagors have hereunto set their signatures and seals this 7th | day ot

Qctober 19._9¢

“*CAUTION — IT IS IMPORTANT THAT YOU THOROQUGHLY READ THE CONTRACT BEFORE YOU SIGN IT"

S S e e .._-.. T

{SEAL)

ey A PL 2 |
D YRGS T e

———————

THE STATE OF Alabama :
Shelby COUNTY 2

l the undersigned | ,aHutaryPuhH::inandfnrsaidcuunty.ilnsaidStata,
hereby certify that __Gary A. Philen and wife, Lisa G, Philen, as joint tenants with right

of survivorship

whose names are signed to the foregoing conveyance, and who are known to me acknowledged before me on this day, that being informed of the contents of the
conveyance they executed the same voluntarity on the day the same bears date,

Given under my hand and otficial seal this 07th day of : October .19 92
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