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Mortgage Assoclation. MORTGAGE

364

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
EEELHFE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED

REFERENCE 1S HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH IS
INCORPORATED HEREIN AND MADE A PART HEREOF,

ALABAMA

THE STATE OF ALABAMA,

She by COUNTY, }

KNOW ALL MEN BY THESE PRESENTS:
Thal whereas the undersigned
Edwin White and wife, Charlotte D. White

, of the city of Al abaster
county ofShelby and Stale of Al abama
parly of the flrst part (herelnafter called the Mottgagor), has become Justly indebted unto

Troy & Nichols, Inc.
, 8 corporation organlzed and existing under the laws of

the State of Louisiana , party of the second part (hereinafter called the Mortgagee), in the
full sum of

SIXTY SEVEN THOUSAND ONE HUNDRED TWENTY EIGHT & 00/100 Daollars
(5 67,128 .00 ), money lent and advanced, with intersst &t the rate of

SEVEN AND ONE-HALF

par centum [ 7.%00 9 per annum until pald, for which amounl the Mortgagor has slgned and delivered unlo

ihe sald Mortgagee a certain promissory note bearing even date with these presents, the said principal and Intergst 1o be
pavable at the offlce of Trey & Nichols, Inc., P.O. Box 4025

in Menroe, LA 71211-4025 , or at such other place as the haldar may
designale in writing deliverad or mailed 10 the dMortgagor in monthly insiallments of

FOUR HUNDRED SIXTY NINE & 377100 _ Dollars
($ 469 .37 ), commencing on the first day of November , 1992 , and

continuing on 1he first day of each month thereafier until the principal and interest are fully paid, except that the final
payment of principal and interesi, If not sooner paid, shal! be due and payable on the first day of

Qctober 1, 2022 \

WHEREAS the said Mortgagor Is desirous of securing the prompt-payment of said note and the several installments
of orincipal, interest, and monthly payments herelnafter provided for, and any. additional indebtedness accruing o the
Mortgagee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinatfter

proylded:

NOW, THEREFORE, in consideration of the premises and” the surn of One Dollar ($1) to the undersigned Morigagor
Edwin White and wife, Charlotte D. White

1

in hand paid by the Morigagee, the receipl whereof is hereby acknowledged, and for the purpose of securlng the
prompl payment of sald indebtedness as It becomes due they the said
Edwin White and wifa, Charlotte D. White

do hereby
grani, bargatn, sell, assign, and convey unto the said Morigagee the following—described real property situated in
Shel by Counly, Alabama, lo wil:

Lot 7, Block 2, sccording to the Surveyof Green Valley, as recorded in Map Book
5, page 94, in the Office of the Judge of Probate of Shelby County, Alabama;
being situated in Shelby County, Alabama. |

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith.

Borrewer's [nitials: / é*é()- /Q%U\)
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365 0004896058

jogelher with the hereditaments and appurtenances thereunto pelonglng, and the rents, lssues, and proflts of the
above—described property (provided, however, that the Mortgagor shall be entitled to coflect and rotaln the said renis,
issuos, and profits, untll defaull hereunder), and all fixtures now or hereafler altached to or uged in connectlon with the
prermises herein described and in additlon thereto the following described hougehold appliances, which are, and shall be
deemed to be, flxlures and a part of the realty, and @ré a portion of the security for 1he Indebtedness hereln

mentloned:

*The morlgagor covenants and agrees that so long as this morigage and the said note secured hereby are guaranteed
under the provislons of the Servicemean's Readjustment ACT of 1944, &s amended, he will not execute or file for
record any instrument which Imposes a resiriction upon the zdle or occupancy of ithe mortgaged property on the Dasis

ot race, color, or creed. Upon any vlolation of this undertaking, the rmorigages may, at lts option, declsre ihe unpaid
balance of ihe debi secured immediately due and payable.”

*The mortgagor covenants and agrees that should this morigage or the pote secured hereby not be eligible for guarenty
or Insurance under Serviceman's Read]ustmen! Act within 60 days from the date hereof (written statement of any
offlcer or authorlzed agent of the Secretlary of Vetsran's Affairs declining fo guarantee or insure said note andfar this
morigage belng deemed conclusive proof of such neligibllity), the present holder of the note secured hereby or any
subsequent holder thereof may, al its optlon, declare all notes secured hereby Immediately due and pavable.”

TO KAVE AND TO HOLD the same with all the rights, prlvileges, and appurtgnances thereunio belenging or in
anywise appertalning unio the said Mortgegee and assigns of lhe Mortgages forever.

And the Mortgagor hereby covenants thal they are seized of sald real property in fee simple, and
have a good right to sell and convey 1he same; that the property is free from all encumbrances and that the
Mortpagor, and Mortgagor’s helrs, executors, administrators, next—of—kin, and assigns will forever defend the same unio
the Morigagee and assigns against the claims of all persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreemernts, thal is to say:

1. Thal the Mortgagor will promptly pay the principal of and interest on the Iindebtedness svldenced by 1he sgaid
noto, &t the times and in the manner therein provided. Privilege is reserved to prepay at any time, wilhout premlum or
fea, the enlire Indebtedness or any part thereof notl less than the amouni of one installment, or one hundred dollars
(5100) whicheyer is less. Prepayment in full shall be credited on ihe date recelved. Partial prepayment, other than on an
installment due dale, need nol be credited until the next following Installment due dale oOr thirty days after such
prepayment, whichever iIs earller,

2. Together wlith and in addition to the monthly payments of principal and Inlerest payable under the terms of the
note secursd hereby, the Mortgagor will pay to the Wortgagee, as trustee, (under the terms of this trust as hereinafter

stated) on the first day of each month untll said note Is fully paid, the fotllowing sume:

(a) A sum equal 10 the ground renis, if any, next due, plus the premiums that will next become due and payable on
policles of fire and other hazard insurance covering the morigaged proparty, plus taxes and assessments naxl
due on the morigaged property (all as estimaled by the Mortgagee, and of which the Mortgagor is notified) less
all sums already pald therefor divided by the number of months 10 elapse before i month prior to the date
which such ground rents, premlums, itaxes and assessmenis will become delinguent, such sums to be held by
Mortgagee In trusi to pay sald ground rents, premiums, taxes, and spacial gssessments.

(b) The aggregate of the amounts payable pursuant 1o subparagraph (a} and those payable on the note secured hereby,
shall be pald in a single payment each month, to be applied to the following items In the order stated:

() ground rents, laxes, special assessments, fire and ofher hazard insurance premiums:

(it} interest on the note secured hereby; and

() amoriization of the principal of said noile. .

Any deficlency In the amount of any such aggregate monthly payment shall, unisss rmade good by the Mortgagor
prior 10 the due date of the pext such payment, consiitute an svenl of default under this mortgage. At
Mortgagee’s option, Mortgagor wlll pay a "late charge” not exceeding four per centum (4°%) of any Instaliment
when pald more than flfleen (15} days after the due date thereof to cover the extra, expense involved [n
handling delinquent paymenis, but such *late charge” shall nol he payable out of the proceeds of any sale rmade
to satlsfy the Indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness anc all proper cosis and expenses secured thereby.

3. If the tolal payments made by the Mortgagor under fa) of paragraph 2 precading shall exceed the amounl of
payments actually made by ihe Mortgagee, &s trustee, for ground rents, taxes, assessments, and Insurance premiums, as
the case may be, such excess shall be crediled by ihe Morigagee on subsequent payments to be made Hy the
Mortgagor for such Items or, at Mortgagee’s option, as trustee, shall be refunded to Mortgagor. Hf, however, such
monthly payments shall not be sufficlent to pay such items when the same shall become due and payable, then the
Morigagor will pay 1o the Morigagee, as irustee, @ny amount necessary 1o make up the deficlency within thirly (30) days
afler written notlce from the Mortgeges stating the amount of the deficiency, which notice may be given by mail. If at
any time the Mortgagor shall tender to the Mortgagee, in accordance wlth 1the provisichs of the note secured hereby,
full payment of the entlre Indebtedness represented thereby, the Morigagee, as Irusies, shall, In computing the amount
of such Indebtedness, credlt to the sccount of the Mortgagor any credit balance remaining under the provisions of f{a)
of paragraph 2 hereof. If there shall be a default under any of the provisions of thls mortgage resulting th a public sale
of the premises covered hersby or if the Mortgagee acauires the property otherwise after default, the Morigagee, as
rusiee, shall apply, a1 the tlme of commencement of such proceedings or al the time 1he property is otherwise
acquired, 1he amount then remalping to credit of Mortgagor under ta} of paragraph 2 preceding, as a credit on the
interest accrued and unpald and the balance to the principal then remaining unpaid on said note.

4. 1f the Morigagee shall be made & party 1o any condemnation proceedings or 10 any suit involving the title to the
properly hereby conveyed and smploys an attorney 1o represent it therein, oOr if the MMortgapee employs an attorney to
assist in seliiing or removing any cloud an the tille to the property hereby conveyed thal purports to be superior 1o the
ien of thls mortgage in any respect, or if this mortgage be foreclosed In Chancery or under the power of sale
herelnaflter provided for, or if an action be brought for breach of any oblligation hereundar, lhe Wortgagor will pay,
when the same becomes due, such attorney’s fee as may be reascnable for such serylces, and it such fee |s pald or
incurred by the Morigagee the same shall be secured by the lien of this morigage in addition to the indebtedness
specially secured hergby and shall bear Intorest from the date it is patd or Incurred and shall bs at once due and
pavable. Any proceeds from {Condemnation awards shall be applied 10 reduce the amount of the principal debt at the
option of Mgorigagea.
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5. So iong as any of the indebtedness secured hereby shall remain unpaid, in whole or in parl, the Mortgagor
agrees to keep sgld premises and the Improvements thereon in good conditlon, and to pay all taxes and essessments
that may be levied or accrue upon said property, and all other charges that may becoms liens upon said premises, and
not to permil any len, which might take precedence over the [en of this mortgage, to accrue and remaln on said
premises, ar any part thereof, or on the Improvemenis thereon.

6. Mortgagor will contlnuously malntain hazard insurance, of such iype or types and amounls as Mortgagee may from
time to time require, on the improvements now or hereafter on said premises, and except when payment for all such
premiums has heretofore been made under (a) of paragraph 2 hereof, he will pay promptly when due any premiums
theraefor. All insurance shall be carrted in ¢ompanles approved by the dortgagee and the policies and renewils thereof
shall be held by the Morigagee and have attached thereto loss payable clauges in favor of and in form acceptable to the
Mortgagee. In vent of loss Mortgagor will give immediate notice by mail to the Morigagee, who may make proof of loss
if not made promplly by the Mortgagor, and each insurgnce company concerned is hereby authorlzed and directed to
make ps#ymenl for such ioss directly 1o the Mortgagee instead of to the Mortgagor and the Morigagese jointly, and the
insurance proceeds, or any peart thereof, may be applied by the Morigagee at its option either 1o the reduction ot the
Indebtedness hareby secured or to the restoration or repair of 1he property damaged. In evenpt of foreclosure of this
mortgage or other transfer of title to the mortgaged property In extinguishment of the indebtednoss secured hereby, al
rlght, 1litle and Interest of the Morigagor in and to any Insurance policies then in force shall pass to the purchaser or

grantéee.

7. If the Morigagor falls 1o insure said property as hersingbovs provided, or to pay all or any part of 1he laxes or
assessments levied, accrued, or assessed upon or against said property, or falle to pay immediately and discharge any
and all llens, debts, and charges which might beccome llens superlor to the lien of this mortgage, the Mortgegee may, al
Its oplion, insure sald property and pay said, taxes, assessments, debis, llens, and charges, and any money which the
Mortgagee shall have so pald or become obllgited to pay shall constitute a debt 1o the Morigagee additional 1o the debt
hereby specially secured, shall be secured by this rmortgage, shall bear interest al the rale provided for in 1he principal
Indebtedness from date pald or incurred, and, at the option of the Mortgagee, shall be Immediately due and payable.

8. That upon the request of the Mortgages the Mortgagor shall execute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee far the alteration, modernization, improvement, maintenance, or repair
of sald premises, for taxes or assessmenis againsi the same and for any Other purpose authorized hereunder. 3aid note
or notes shall be secured hereby on @ parlty with and as fully az if the advance evidenced lharaby were included in the
nole first descrlhed above. Said supplemental nole or notes shall bear interest at the rate provided for Inh the principal
Indebtedness and shall be payable in approximately equal monthty payments for such perlod as may be agreed upon by
the creditor and debtor. Failing to agree on the maturlty, the sum or sums so advanced shall be due and payable 30
days afler demand by the credior. In no event shall the maturity extend beyond the ultimate maturity of the nole first
described above.

Q. Mo fallure of the Mortgagee to exercise any oplion herein given 1o declare the maturily of the dabl hereby
secured shall bhe 1aken or conslrued as & walver of Its right to exercise such option or 1o declare such maturity by
reason of any past o pressnt default on the part of the Morigagor; and the procurement of insurance of ithe payment
of taxes ar other liens, debts, or charges by the Mortgagee shall not be taken or construed &S & waiver o1 [ts right to
declare the maturity of 1he Indebtedness hereby secured by reason Of the failure ot the Mortgagor to procure such
insyrance or 10 pay such taxes, debis, liens, or charges; and the llen of thls instrument shall remain in full force and
offect during &ny postponement ar exiension of the time of payment of the indebtedness or any parl thereof secured
herepy.

10, |f the Morigagor shall well and truly pay &nd discharge the Indebtedness hereby secured as it shall become due
and payable and shal do and perform all acts and agreements to be done and performed by the Mortgagor under ihe
terms and proyisions of thls mortgage, then thls conveyance shall be and become null and vold.

11. ¥ the Morigagor ghall fall 10 pay, or cause to be paid, as ! matures, the Indabtedness hareby secured or any
parl thereof, scgarding 1o the terms thersof, or if 1he Mortgagor shall fail o do or perform any other act or thing
hereln required or agreed to be done or performed, or If the interest of the Mortgagee in sald property becomes
endangered by reason of the enfarcement of any prior lien or encumbrence therspn, then, in any such evenl, the whole
Indebtedress hereby secured shall, at the optlon of the Morigagee, and withou! notice, become immediately due and
payeble and this mortgage subject 1o foreclosure; and in such gvent the Mortgagee sehall have the right and s hereby
authorized to enter upon and take pnssessien of said property, and, after or withoyt taking possesslon, to sell the same
hefore the Courthouse door in the clty of o lumbiana , County of Shelby
Alabama, at publlc outcry, for cash, first giving notice of the time, place, and terms of said sale by publication once a
weaek for three successive weeks prlor 10 sald sele In some newspaper published in said county, and, uvpon the paymenl
of the purchase money, the Mortgagee or any person conducting sald sale for it is authorized to execute to the
nurchaser at sald sale a dead 10 the properly so purchased, and such purchaser shall not be held to inquire as to the
application of the proceeds of such sale. The Mortgagee may bid at the sale and purchase said property, if the highest
bidder therefor. :

12. The proceeds of a foreclodure sale, judicial or otherwise, shall be applied: First, 10 the expenszes of advertising
and selling, including the attarney’s fees, provlded for in paragraph 4 hereof; second, to the repayment of any maonay,
with inlerest thereon, which the Mortgagee may have pald or become lighle 1o pay or which it may then be necessary o
pay for taxes, assessmenls, insurance and other charges, liens, or debts hereinabove provided; third, 10 the payment and
salisfactlon of the indebtedness hereby speclally secured with Interest, but interest to date of sale only shall be
charged; fourth, to reimbursement of the Department of Veterans Affairs for eny sums pald by It on accounl of the
guaranly or insurance of the indebtedness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid
1o the Morltgagor.

13. As long as any of the indebledness hareby secured cshall remaln unpaid the Mortgagor will peither commit nor
paermit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Mortgagee may, al
Its opllon, declare the entire Indebtednass herseby gecured 1o be at once due and payable. Nor will the Mortgagor
remove any of the fixtures on the premises hereby conveyed 50 long as eny of the indebtedness hereby secured shall
remain unpaid.

14. {f the Mortgagor shall make default in the payment of any of i1he indebledness hereby secured, or in the
performance of any of the lerms or condilions herecf, the Morigages may proceed to collect the rent, income, and
profits from the premises, elther with or without the appoiniment of a receiver. Any renls, income, and profits
collecled by the Mortgagee prigr 10 foreclosure of thiz indebtedness, less the cost of collecting the same, Includihg

FAGE 3 OF 4

Borrower's Initials: 5'6()‘ Ve Q:,Qu} 266300 1/90

T I TR

s fd Zed ERPUP TS T




367 0004896058

any real eslate commission or attorney’s fee incurred, sheaill be credited first, on the advances with Interest thereon, then
upon 1he inlerest, and the remalnder, If any, upon the princlpal dehbt hereby secur‘ed

15. Any promise made by the Morigagor herein to pay money may be enforced by a suit at law, and the Seurlty
of this mortgage shali not be waived thereby, and as to such debts the Mortgagor waives all right of exemption under

the law.

16. The Iindebiedness evidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchegse ptice due by the Mortgagor to the Morlgagee for the purchase price of the property herein
convayed, and 1his is a purchase money mortgage.

17. If the Indebledness secured hereby be guaranteed or Insured under Title 38 United Stales Code, such Title and

Regulations Issued ihereunder and in effect on the date hereaf shall govern the rights, duties and f{labilities of the
parlies hereto, and any provisions of this or other insiruments executed in connection with said indebledness which are

Inconsisient with said Title or Ragulations are hereby amended to conform thereto.

18. The covenants, conditions, and agreemenis hersin contalned shall bind, and the benefits and advantages shall
lhure to, the respectlva helrs, execulors, adminlstrators, successors, and assigns of the partiss hersto. Wherever used,
the slngular number shall include the plural, the plural 1he singular, the use of any gender shall inctfude all genders, E-I"Id
the term, "Morigagee,” shall Include any payee of the indebtedness hereby secured or any transferee thereof whetlher by

operation of law or otherwlse.

Glven under eur hands ond seal s this the TWENTY-EI|GHTH day of September 16 92

/M w% (SEAL)

Edwin White

-/QDm&m INPRC S R B (SEAL)

Charlotte D. White

(SEAL]
(SEAL}
STATE OF ALABAMA, }
JEFFERSON COUNTY.
authority
I, the undersigned /. , 8 notary public in and. for seid countly, In sald State, hereby cerlify that
EDWIN WHITE and wife, CHARLOTTE D. WHITE .
whose nemes 4dXe signed to the foregoing conveyance, and who are known 1o me, acknowledged hefare
me on this day that, being Informed of the contencts of thls conveyance, they gxoculed the sSame
yoluntarily on the day the same bears dale.
GIVEN under my hand and official seal this 28th - day of September 8 62

%ﬂz@%

Mot ary Fullic.
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THIS INSTRUMENT PREPARED BY:

NAME goL.LIMAN SHOCKLEY & KELLY ATTORNEYS
ADDRESS 3821 Lorna Rocad, Suite 110

Birmingham, AL. 35244
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is made this 28th day of September ,

19 g2 , end Is incorporated Intc and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Deed toc Secure Debt {"Instrument) of the same date herewith,
given by the undersigned ("Mortgagor” toc secure Mortgagor’s Note ("Note’} dated
September 29 . 1892 10 Troy & Nichols, Inc.

its successors and assigns ("Mortgagee”), and covering the property described in the
instrurment and located at: 205 Dale u%

Alabaster, Alabama BEX#X 35007
Cj (Property Addrass)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and
Mortgagor hereby acknowledges and agrees to the following:

GUARANTY: Should the Department of Veterans Affairs fail or refuse to lssue Its guaranty
in full amount within 80 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the US. Code "Veterans Beneflts”, the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exerclse any other rights hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is
sold or transferred, thils loan may at the option of the holder become immediately due and
payable upon transfer (“assumption”} of the property securing such loan to any fransferes
(“assumer”), unless the acceptabllity of the assumptlon and transfer of this loan Is
established by the Department of Veterans Affalrs or its authorized agent pursuant to
sectlon 1814 of Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additionai
covenants and agreements as set forth below:

(a) ASSUMPTICN FUNDING FEE: A fee equal to one-half of 1 percent {b0%) of the
unpald principal balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer to the mortgagee or its authorized agent, as trustee for the
Secretary of Veterans Affalrs. If the assurmer falls to pay this fee at the time of transfer,
the fee shall constitute an additional debt to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the mortgagee of the
Indebtedness hereby secursed or any transferee thereof, shall be immediately due and
payable. This fee Is automatically waived if the assumer is exempt under the provisions of
38 US.C. 1828(b). "

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the mortgagee
or Its authorized agent for determining the creditworthiness of the assumer and

et subsequently revising the holder's ownership records when an approved transfer Is
completed. The amount of this charge shall not exceed the maximum established by the
o r.r‘s Department of Veterans Affairs for a lcan to which section 1814 of Chapter 37, Title 38,
% United States Code applles.

£ () ASSUMPTION INDEMNITY LIABILITY: If this obligation Is assumed, then the assumer
- -hereby agrees to assume ell of the obligations of the veteran under the terms of the
- instruments creating and securing the loan, iIncluding the obligation of the veteran to
= " .indemnify the Department of Veterans Affairs to the extent of any claim payment arising
:z | ‘from the guaranty or insurance of the indebtedness created by this instrument.

f.; JN WITNESS WHEREOF, Mortgagor{s) has executed this Assumption Policy Rider.

¢ -

f.

.

- /%M sea o Chuwdanr Q. WhidG,  sean

Edwin White Mortgagor Charlotte D. White Mortgagor

inst ¥ 1552-—23062 -
(Seal} . - .. - 7 (Seal)
Mortgagor Mortgagor
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