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(205) 6693 (81

CONBTRUCTION LOAN MORTGAGE

1. This Mortgage mede this __ 25th day of ___September 19 92 . by snd bet
Bill C, Jones and wife, Carol E. Jones — by ween

{hereinefter referred to os *Mor tgagor” whether singuiar or plurpt), dd
6685 Thry 26, Columbiana’ Al 3fiay sddress is

snd the First National Bank of Columbiana, a Hationsi iunl'dnu Corporatlion (herainafter referred to u;
“Mortgages"), whose addreas fs Post Office Box 977 Columblana, Alsbama 35051.

Nofs, Mortgagor s giving Mortgagee this Mortgege in order to secure the Indebtedness to Mortgagee,
in the principal sum of _Seventy Thousand and no/l00-————————-- it i e e . e e e e e e

_______________________________________ ~ —————====——${ 70.,000.00--3 pollars,

which iz evidenced by & Note (hereinafter referred to as "Note"), of even date herewith, and any renewals and'

extensions thereof with interest thereon, end due and payable on the maturity date set out In the Note {f not
pald on an eartier date. The Kote |s Incorporated in this Mortgage by reference.

This Mortgage secures to the Mortgagee the (a) repayment of the debt evidenced by the Note with Interest
thereon, evidenced by Mortgagor, which has been delivered to snd s payable to the order of Mortgagee, and which

by this reference s made a part hereof, and any snd alt modifications, extensions and renewals thereof, {(b)
| performance of at{ obligations of the Mortgagor under the Constructlon Loan Agreement {(the "Loan Agreement')

by and betwesn Mortgagor and Mortgagee relating to construction of improvements, including site ptepatation,
dralnage, sewage md road system, on the property herein conveyed (the "Improvements™}, or otherwise relating
to the use of theloan proceeds evidenced by the Note, snd each agreement of the Mortgagor incorparated by
reference theron or herein, or contained thereln or herein, (c) payment of al sums advanced by the Mortgagee
ta protect the mortgaged property, with interest theron at the highest legal rate, (d) performance of all
obligations of sny guarantor of eny of the obligatlons of the Mortgsgor contained in thisg Mortgage, the Note,
the Loan Agreemen or ahy other Instrument given to evidence or further secure the payment and performance of

any obifgstions secured hereby, and {#) the repayment of any future advances, with Interest thereon made to the
" Mortgegor by the Mortgegee pursusnt to the terms of the Mortgage.

Il. In considerstion of the mutual promises herein contained Mortgagor does hereby grant and convey
to Mortgagee, and fts stccessors and assigns with power of sale, the property ("Froperty") described balowu.

(A} The real estate {"Res! Estate") located
1 Jones Dr., Columblana, A 5Bn5r

in Shelby County, Alabama , to wit:

The £ 1/2 of E 1/2 of NE 1/4, North of Highway 26, in Section 19, Township 21
South, Range 1 West., Situated in Shelby County, Alabama.

{.. "

(B) All bulldings, structures, and other improvements that sre Located or subsequently tocated
on the Real Estate;

(C) ALl other property rights that Mortgagor has as owner of the Real Estate. Thess rights
are known as “essements, rights and sppurtensnces attached to the Property,” snd Include any and all access

easenents or rights now existing or subsequently created for the beneflt of the Real Estate over ground
.adjeining the Real Estate;

(0) ALl rents or royalties from the Real Estate;

(E) ALl mineral, oll snd gas rights snd profits, water rights and water stock that are part
of the Resl Estate that Mortgegor may now or in the future acquire;

(F) All rights of Mortgagor in the (and which lies fn the strests or roads in front of, or
next to, the Real Estete:

(G) ALl fixtures, uppl'inncen machinery, equipment, and other items of personhal property
1::tnlla-dlln, attached to, or situated in or m. the Reat Ea'tutu or t!'m:r property described In purugrnphprtﬂ] of
this section:

(H) ALl property, improvements and righte described in paraprephs (B) through (F} of this
gection that Nortgagor may acquire {n the future;

(1) Al replecements of, additions te, or proceeds of the property described §n paragraphs
{B) through (F) and paragraph (H) of this section;

(J) Atl replacements of, additione to, or proceeds of the fixtures that are on the Resl Estate
and the improvements described In paragraph (B) of this sectlon; and

{K) All personal property specificeliy descritved on sttached L:hibit A.

(L) Atl bullding permite, contfacts, egreements, plans, spétiﬂtaﬂnné, auivays,
engineering reports, materials, equipment, fixtures, tools, apparatus and fittings of every kind or character
now owned or heresfter acquired by the Mortgagor for the purpose of, or used or useful inc onnection with, the
Improvements, wheraver the same may be located,

TO HAVE AND TO HOLD the same and every part therson unto the Mortgagee, its successors snd sssipns
forever.

111. HMortgages may exsrcise all rights conteined hereln if Mortgagor does not:
(A) Well and truly pay and discharge every indebtedness hereby securad as 1t shall become due

and payable, any renewal or extensions therson, and eny other notes or cbligations of Mortgegor to Mortgagee
vhether now.or hareafter incurred;
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(B} Eventually pay, with interest, sny smounts that MWortgagee spends under this Mortgage or
the Loan Agreement to protect the value of the Property and {ts rights in the Property; and

(C} Keep all promises and agresments under this Mortgage.

Mortgegor warrants and represents that except for the "exceptions® listed {n any title insurance policy
which insures Mortgagee's rights in the Property:
(A} Mortgagor lawfully owns the Property;
(B} Mortgagor has the right to mortgege and convey the Property to Mortgagee: and
(C)} TYhers are no outetanding ciaims or charges sgainst the Property.

Mortgagor hereby glives Mortgegee a general warranty of titie. This means that Mortpegor will be fully
responaible for sny Losses which Mortgagee suffers bacause someone other than Mortgagee has some of the rights
in the Property which Mortgagor promices that Mortgagor has. Further, Mortgagor promises thst Mortgagor will
defand Mortgagee's ownership of the Property against sny ctaime of such rights.

IV. For the purpose of further securing the psyment of the indebtedness, Mortgegor hereby warrants,
covenants, and agrees with Mortgagee, i1ts successors and assigns, as follows:

1. Payment of Texes: Disclosure of Lisns; (nferior Liens. Mortgagor shali pay all texes,
assesements, water rents and other govarnmental charges levied upon the premises, in a timely fashion. If
Mortgegor defaults in the payment of Mortgagorts taxes end other charges, Mortgagee may, at its option, pay the
taxes, and othar charges, end such payments shall be a Lien on the property snd added to the amount of the
Mortgagor's debt to Mortgages secured by this Mortgage, and shell be Immediately dus and paysble.

Mortgagor agrees to pay or satfsfy all liens againgt the Property that may be superior to this Mortgage,
However, Mortgagor does net heve to satisfy s superior Lien {f:

(A) Mortgagor agreeg, In writing, to pay the obiigation which gave rise to the superior
Lier snd Mortgsgee approves the way in which Mortgagor agrees to psy that obligation:

(B} Mortgagor, In good faith, arguss or defends againet the superior Lien fn a lawsuit so
that, during thet lawsuit, the superfor Lien may not be enforced and no part of the Property may be given up;
or

{C) HMortgagor obtains from the holder of such |lien an agreement which subordinates, i.e.,
glves Mortgagee priority over, the competing tien,

Mortpagor sgress not to allow any craditor to ptace a Lien on or receive any security interest in the
Property securing Mortgagee's indebtedness described above, without first notifying Mortgagee. Fajlure to so
notify will be sn act of default, and Mortgagee may require Mortgsgor to immediately pay all outstanding sums.

2. 1ngurasnce, Mortgagor agrees that Mortgagor will keep the Property insured against the
loss or damage by fire and such other hazards aes may be specified by Mortgagee, for the benefit of Mortgagee,
and by insurers end in smounts approved by Mortgagee. During the course of any construction or repair of
Inprevements on the property, Mortgegor will keep in force builder's complated value risk insurance against “all
risks of physical logs," including celtapse and transit covarage, during construction of such Improvements, with
deductibles not to axceed $1,000.00 in nonreporting form, covering the tota! velue of work performed and
equipment, supplies and materials furnished. Said policy of Insursnce shall contain the “permission to occupy
upon completion of work or occupancy endorsement. Mortgagor also sgrees to deliver such insurance policy or
policles to Mortgagee, snd have attached thereto loas payable clauses in favor of snd in a form acceptable to
Mortgsgee. The fire insurance policy shall contain the usual extended coversge endorsement.

If Mortgagor fails to obtain such insurence, Mortgages may, et {ts option, cobtain such
insurance, and the premium therefore shall be a lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortpage and shall be immediately due and payable. In the case of a loss, any
insurance proceeds paysble to Mortgagor and /or Nortgagee are, to the extent of Mortgagor's interest, hereby
sssigned to Mortgagee, Mortgagee mey use auch proceeds to pressrve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebulld or restore the damaged buildings or improvements,
as {t deems best. Further, Mortgagee shall have the sbsolute right to settle and compromise all claims under
any policies of insurance.

5. MC NGC Agresment to Naintaip P I Qe Lease Obligationg, Mortgagor agrees
to kesp the Property in good repair, Mortgagor will not destroy, damage or substantially change the Property,
and Mortgagor will not allow the Property to deteriorata. 1f Mortgsgor does npot own but fs & tenant on the
Proparty, Mortgagor will fulfill F“ obligations under Mortgagor's Lease,

b, Mortoagee's Right to Protect the Property. If; |

(A} Mortgegor does not keep Mortgagor's promises and sgreements made in this Mortgage, or
(B) someone, Including Mortgagor, begins a legal proceeding that may sign!ficantly affect Mortgagee's rights
in the Property (such as, for example, @ proceeding in bankruptcy, Tn probate for condemnation, or to enforce
laws or reguistions), then Mortgagee may do and pay for whatever is necessary to protect the value of the
Property and Mortgsgee's rights in the Property. Mortgagee's actions under this paregraph may include, for
exemple, sppearing in court, paying ressonsble attorney's fees, and entering the Property to make repairs.
Mortgagee mey give Mortgagor notice bafore Mortgagee will teke any of these actions. Mortgagee may also take
any action permitted by the terms of the Loan Agreement.

Mortgsgor must pay to Mortgagee any amcunts, with interest, which Mortgagee spends under this
paragraph. This Mortgage will protect Mortgagee in case Mortgagor doss not keep the promise to pay those
amiivts with interest,

Mortgagor must pay all amounts due to Nortgagee when Mortgagee sends Mortgagor a notice
requesting that Mortgagor do so. Mortgagor witl also pay interest on those smounts at the same rate stated in
the Note. However, 1f payment of fnterest et that rate would violate the law, Mortgagor will psy interest on
the amounts spent by Mortgagee under this paragreph at the highest rate that the law allows. Interest on each
smount wWill begin on the date that the amount is epent by Nortgages. However, Mortgagor and Mortgages may agree
in writing to terme of payment that are different from those {n this paregraph.

Any amounts WMortgegee disburses pursuant to this paragraph, with Intsrest thereon, shatl become
additionsl indebtedness of Mortgager secursd by this Mortgage,

Although Mortpagee may take sction under thie paragraph, Mortgagee does not have to do so and
any feilure to act shall not be considered s waiver of any riphts the Mortgagee has.
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J. Condemnation, A taking of Property by any governmental authority by eminent domain
{s known as "condemnation.® Upon such condemnatfon, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

{A) Yo proceeds of sll awards or ciaims for demages resulting from condemnation or other
governmental teking of the Property and

{B) To proceeds from a sale of the Property that is made to avoid nmﬂnhutinn. All of
those procesds are to be pald to Mortgages.

I1f all of the Property is taken, the proceeds will be used te reduce the amount that Mortgagor
owes to Mortgages under the Kote and this Mortpage. [f any of the proceeds remain after the amount that
Mortgagor cwes to Mortgeges has been pald tn full, the remaining proceeds witl be pafd to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only a pert of the Property taken, the amount that
Mortgagor owes Mortgagee Will only be reduced by the amount of proceeds, multiplied by the following amount:

1. The total amount the Mortgsgor cwes to Mortgagee under the Note and this Mortgage
{mmecliately before the taking, and divided by

ii. The fair market value of the Property {mmediately before the taking. The remainder
of the proceeds will be pald to Mortgager. The use of proceeds to reduce the amount that Mortgagor owes

Mortgagee wiil not be & prepayment that is subject to the prepayment charge provisiona, 1f any, under the Hote.

If Mortgagor sbandons the Property, or if Mortgegor does not answer within thirty days a
notice from Nortgagee stating that a governmental authorfity has offered to make a payment or to settle & claim
for damages, then Mortgagor hereby grents Wortgages the suthority to collect the proceeds, Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the smount that Mortgagor owes to Mortgagee
under the Losn Agreement, the Note and this Mortgage. The thirty day period wili begin on the date thia notice
is matled, or §f It & not mailed, on the date the notlice {e delfvered. 1f any proceeds sre used to reduce the
amount of principal which Mortgagor owes Mortgsges under the Note, that use will not deley the due date or
chenge the amount of any of Mortgagor's monthly payments under the Note. However, Wortgagor and NMortgagee may
agres in writing te those delays or changes.

8. Our Right of Jnstection. Hortgages, and others authorized by Mortgagee, may uﬁter and
inspect the Property. Mortgagee must do 80 in & reasonable masnner and at a reasonable time, but Mortgagee has

sll the rights of entry and Iinspection provided on the Losn Agreement.

7. Continuation of Mortgeger's Obligations, Mortgagee may slliow a person who takes over
Mortgagor's rights and obligations to delay or to change the amount of the monthly payments due under
Mortgagor's Note or under this Mortgage. Even {f Mortgegee does this, however, both that person end Mortgagor
will still be fully obligated under the Note and under this Mortgage untess the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights snd
obligations, even 1f Mortgagee ia requested not to do so. Mortgagee will not be requirad to bring a lawsuit
againat such s person for not fulfilling obligaticns mder the Hote or under this Mortgage, even if Mortgagee
{s recieated to do sc.

Subjnct tu th- tnru nf thiu Hnrtﬂnue, any per:un uhu tukas over Hnrtgnnnr'u
rights or obligations under this Mortgage and the Note shall have all of Mortgager's rights and wiil be
obligated to keep all of Mortgagorts promises and agreements made in this Mortgage and the Note, Similnrly,
any parson who takes cver Mortgagee's rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights snd will be obligated to keep sll of Mortgages's agreements made In this Mortgage and the
Note.

If more than one person signs this Mortgage as Mortgagor, all are fully obiigated to keep all
of Mortgagor's promises and obl igations contafned in this Mortgege. Mortgagee may enforce {ts rights under this
Mortgage againat Mortgagors Individuatly or against ell of Mortgagors together. This means that any one of the
Mortpagors may be required to pay all emounts owed under the Loan Agreement, the Note and under this Mortgage.
However, 1f one Mortgagor does not sign the Loan Agresment or the Note then:

(A) That person ia signing this Mortgage only to convey his or her rights In the Property
to Nortpages under the terms of this Mortgage;

{B) He or she i3 not personally obligated to make payments or to act under the Loan
Agresment, the Mote or under this Mortgags: and

{C) #He or she agrees that Mortgages snd any borrower under the Note may agree to sxtend,
modify, forbear or make any cther accommodations with regerd to the terms of this Mortgage, the Loan Agreement,

or the Note without his or her congent and without releasing the cosigner or modifying this Mortgage es to the
cosigher's interest in the Property.

The captions and titles of this Mortgege are for convenfence only. They mey not be used to
interprat or to define the terms of this Mortgage.

Q. Continuaticn of Wortgapee's Rights, Even {1f Mortgagee does not axercise or enforce
any of {ts rights under this Mortgage, ths Loan Agraement, the Note or under the lew, Mortgagee will still have
all of those rights and may exercise them snd enforce them in the future. Even if Mortgagee cbtains insurance,
pays taxas, or pays other claims, charges or liens against the Property, Mortgagee wilt atill have the right
to demand that Mortgagor meke immediate payment in full of the smount that Mortgagor owes Mortgagee under the
Loniy Agreement, the Nots an® wurvier this Mortgage.

10. Mortgages's Rights of Enforcement, Each of Mortgegee's rights under this Mortgage and

the Loan Agreement and the Note le separate. Mortgages may sxercise and enforce one or more of thess rights,
a3 well as wny of Mortgegee's other rights under the taw, one st a time or oil at once.

11. Agreement Concerning Notices, Unless the {ew requires otherwise, sny notice that must
be given to Mortgagor under this Mortgage will be given by delivering 1t or by miling it addresaed to Mortgagor
at the addrese etated in Section [ above. A notice will be delivered or malled to Mortgagor at a different
sddress if Mortgagor gives Mortgages notice of Mortgagor's change of address. Any notice that must be given
to Mortgagee under this Mortgage will be given by mailing such notice to Mortgagee's address stated shove. A
notice should be mafled to Mortgagee at a different address {f Mortgagee gives Mortgagor notice of the different
ackiress, A notice required by this Mortgage {s given when {t is maited or when {t {s delivered according to
the requirements of this paragraph.
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12. Agreement {s Enforceabte, If any terms of this Mortgage or of the Note conflict with sny
provisions of Law, all other terms of this Mortgage and of the Hote will atili remain In effect if they can be
given effect without the conflicting term. This mesns that any terms of the Mortgage and of the Note which
conflict with the iaw can be separsted from the remaining terms, and the remeining terms will still be
enforced.

13.  Mortgegor's Copy of the NWote snd of this Mortgege. Mortgagor will be given a copy of the Note
end of this Mortgage. Those coples must ahouw that the original Note and Mortgage have been signed. Mortgagor

Wwill be given those copies either when Mortgagor signs the Notes snd this Mortgage or after this Mortgage has
besn recorded in the proper official records,

14. Ironsfec_of the Property or g Beneficial Interest in Mortgagor. 1f ell or any part of the
Property or any interest in it {s soid or transferred (or {f s beneficial intereat in Mortgagor is sold or
transferred and Mortgagor is not e natursl person) without Mortgagee's prior written consent, Mortgagee may,
st its option, require immediste payment In full of all suma secured by this Mortgage. However, this option
shall not be axercised by Mortyegee §f exerciae i3 prohibited by federal law as of the date of this Mortgage.

1f Mortpagee exercises this option, Mortgsges shall give Mortgager notice of accelerstion.
Thl notice shall provide a period of not less than 10 days from the date the notice Is delivered or mailed
within which Mortgagor must pay all sums secured by this Mortgage. [f Mortgagor fails to pay thase sums prior
to the expiration of this period, Mortgagee may invoke any remedias permitted by this Mortgage without further
notice or demand on Mortgagor.

15. Mortgagee's Righte Upon Mortgagor's Defsult, 1f Mortgagor should breach sny of Mortgagor's
egreements contained in this Mortgage, the Note, or the Loan Agreement, Mortgagee may “accelerate® Mortgagor's
obtigations. This means that all debts Mortgagor owes to Mortgages shall become immedistely due and payable.
In cases of default other than those described In the Loan Apreement, the note, or in paragraph 14 above, before
Mortgages may accelerate, Mortpagees will mail Mortgagor a notice which may contaln all of the following:

(A} Houw Mortgagor has breached this Mortgage or the terms of the Kote:

(8) what Mortgagor must do to correct (or "curs') the breach;

(C) How long Mortgegor will have te cure the breach, which will be at (east ten days from
the date the notice is malled: and

(D) Thlt Mortgagor's faflure to cure the bresch may result in the acceleration of
Mortgagor's oblipations snd the sale by Mortgagee of the Property.

11 Mortgagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in defeult, and Mortgages may, at [te option, declere alt sums secured by this Mortgege inmedistely due and
payable without further demanhd. Further, Mortpagee may sell the Property, or exercise any other tegal right
Mortgagee may have. After default, Mortgagee will be entitled to il costs {t {ncurs in pursuing sny rights
it has, inciuding, but not {imited to, reasonable attorney's fees if Mortgegee refers the matter to an attorney
who 158 not sn employes of Mortgagee,

In cases of defsult described In the Note or Loan Agreement, Mortgagee will have theose rights end
obligatfone described in the Hote or Loan Agreesment, Including the right to accelerate without notice.

1f Mortgagee decicles to sell the Property, it will give Hnrtnanuﬁ 8 copy of the notice of sale..

The notice will contain the time, ptace and terms of aale and will be published for three consecutive weeks in
a paper published in the county whers the Property Je located. Nortgagor hereby grants to Mortgagee the pouer
to sell the Property to the highest bidder (which may be Mortgagee, or its highest bidder) at s public auction
at the front door of the county courthouse in the same county where the Property 1s located. Further, Mortgagor
grants to Mortgagea, or ita desfgnated agent, the power to give a deed conveying the Property to the highest
bidder. The proceeds from the sale will be applied firast to the costs of the sate (which include, among other
expenses, reasonable attorney’s fees and title searches), then to the debt secured by this Mortgage, and finally
to the person who is legally entitled to any remaining aums,

16. Remeciies, [f » Mortgagor is in defeult, Mortgagee has every remedy availabie at Law.
Mortgages has the right to, among other things, demend repayment of the entire Indebtedness, including all
principal, Interest and other charges. Further, Nortgagee ¢an set-off this debt sgainst any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgagee in any other remedy. The
exercise of sny right or remedy svailable to Nortgages may be deloyed without such delay being considered a
walver. Further, should Mortgages not exercise any of tts rights upon Mortgagor's dafault, Mortgsgee has not
waived its rights in the event of 18 Later default.

17. Consttuction Mortgage. This Mortgage is a construction mortgage and it secures a Loan fncurred
to finance the construction of Improvements on the Property fncluding, in some cases, the scquisition cost of
Proparty and certain costs incurred in ptamning, srchitectural and engineering studies, zoning and similar
expenses. It is understood end agreed that funds to be advanced upon the Note ere to be used In the
conatructfon of the lmprovements on the Property in sccordance with the Loan Agresement, which Loan Agreement
s incorporated herein by reference to the same extent as if fully set forth herein end mede & pert of this
Mortgage. This Mortgage secures the payment of all sums and the performance of all covenants required by
Mortgagor by said Loan Agresment.

18. 3 | Rental Pe Poasesaion, As addittfonal protection for Mortgages,
Mortgagor hereby il“lﬂtl tn Hurtnlnaa lll nf Hnrtnanur'i riqhtu to msny rental paymentas from the Property.
However, until Mertgagee reqdres immediate payment tn full, or until Mortgagor sbandong the Property, Mortgagor
has thl right to collect snd keep those rental payments as they become dus. Mortgagor hereby agreee that
Mortgagor has not given any of Mortgagor's rights to rental payments from the Property to anyone else, and
Mortgagor will not do so without Mortgages's conaent in writing.

[f Mortgagee reguires {mmediate payment in full, or if Mortgegor abandons the Property, then
Mortgages, persons suthorized by Nortgagee, or s receiver appointed by & court at Mortgages's request may:
(A) Collect the rental payments, including overdue rental payments directly from the
tenants;

(B} Enter on and teke possession of the Property:

(C) Manage the Property: and

(D) Sign, cancel end change leases. Mortgagor agrees that {f Mortgagee notifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this psragraph, then
the tenants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
kesp Mortgagor's promises and agreements under thig Mortgage.
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If there is & judgment {n faver of Mortgagee in a ieuwsuit for foreclosure and saie, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment {s entered for as long as Mortgagor oceupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagees or by a receiver, other than the rent paid by
Mortgagee under thfs parsgraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. If any part of the rental payments remain after those costs have been paid in full, the
remaining part will be used to reduce the amount Mortgagor owes to Hortgagee under the Note and under this
Mortgage, The cost of managing the Property may include the receiver's fees, ressonable attorney’s fees, and
the cost of any necessary bonds. Mortgages and the recelver will be obligated to accotnt only for those rental
payments that Mortgagee actually receives.

Mortgegee has oll rights of possesaion provided in the Loan Agreement.
19. Agreements About Future Advances. Mortgagor may ask Mortpages to make one or more future

asdvances, or to extend or rened the Note. Any future advances, extensjons or renewals and all debts, costs and
fees sssociated With them, will be secured by this Mortgage. Neither Mortgegor nor Mortgagee will heve to
execute any additional agreements or mortgages to secure auch additional advances unless requested by Mortgagee.

20. pigcharge and Release, When Mortgagee has been paid all amounts dua under the Loan Agreement,
the Note and under this Mortgage, Mortgagee will discharge this Mortgage by delivering a certificate or notation
that this Mortgage has been satigsfied. Mortgegor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper official records.

21. Entire Agreement, This Mortgage conatitutes the entire agreement bstween the parties ms of
the date of execution.

22. Submission to Jurjsdiction. The Mortgagor {rrevocably submite to the jurisdiction of each
state or federsl court sitting In Shelby County, Alabama {the “Courts™) over sny suft, sction, or proceeding
arising out of or relating to this Mortgage; and further, walves any objection that the Mortgagor may now or

hereafter have based on improper verue, lack of jurisdiction, or inconvenience of forum, in eny action brought
{in any of the Courts.

23. ¥aiver of Jury JTrial., Tha Mortgagor, the Gusrantor, the Mortpagee, or a bepaf{clary or
successor, or any of them, do each hereby waive all rights to a trial by jury in sny suit, action, or proceeding
releting to any tranasction, grievance, or claim under this Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarily and intentionally being entered inte end iz part of the comsideration and {nducement
of the parties entering into thiis Mortgage and the making of tha Note.

24 . Maximm Credit Charges. Mortgagor has agreed, according to the terme set forth in the Note,
to pay charges on credit extended to Mortgagor. 1f this ecredit {s subject to tew which sets a max{mm charge,

snd this taw {s Interpreted so that the interest or other credit charges which Mortgegee {mposes exceeds
permitted Limita, then:

{A) Any suweh charge in violation of the law, as {nterpretad, will be reduced by whatever
amount is necessary to bring the charge within permissible Limite: and
(B8) Any sums which Mortgagor has palid Mortgagee in excess of the legal |imit will be refunded

to Mortgagor. Such refund may ba mace by reducing the balance owed under the Note or by making a direct payment
to Mortgagor.

25. Security Agreement, This Mortgage f.:nmtitutn a secur{ty agreement under the Uniform
Commercial Code and creates a security interest in the personal property fncluded in the Property. The

Mortgagor shall execute, delliver, file, and refile any financing statements or other security agreements that

the Mortgsges may require from time to time to confirm the Lien of this Mortgage with respect to that Property
and shall pay all costs of fiting. Without limiting the foregoing, the Mortgagor irrevocably appeints the

Mortgagee attorney-in-fact fur- the Mortgagor to execute, deliver and file such instruments for and on behalf
of the Mortgagor. .

26. MMM The Mortgagor shall comply with sll isws, ordinances,

regulations, and orders of federal, state, municipel, snd other goverrmental suthorities that relate to the
Property, .

By afgning thid Mortgage, Mortgagor{s) agree that Mortgagor{s) have read the foregeoing and
agree to sit provisions set out In this Mortgage.

Bill C. ._Tcmes (SEAL)

Carﬂl E-: Jnnes ;
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. | State of Alsbama
County of Shelby

On this _25th dey of __ September , 1992 1 the undersig_t_lf_d authority
» Notary Public in and for said County {n sald State do hersby certify that
Bill C. Jones and wife, Carol E. Jones whose name(s) is/ere signed to the
foregoing ﬁﬁl‘Wl'j’lrh:l, and who {s/are informed of the contents of the conveyance, executed the same voluntsrily ..
on the day the same bears date. 3
mm under my hand and officfal seal this, the _ 2°tD  4a o September 1907,

et
[ 3]

‘\OTF\RY_ _ | ~ ﬂr

g WA

F’UBUC’ Y Notary Public
g g .(:b‘ _‘ My Commission Expires: { l/‘? 5"'
RIS A

State of Alsbama

County of

[, the undernigned, Notary Public, in and for said County Tn said State, hereby certify that

whose name as of

s corporation, §s signed to the foregoing fnstrument, and who is known to me, l:knﬁuladuad before me on thi;
dete that, being Informed of the contents of the Jratrument, he, as such officer and with full suthority,
executed the same volintarity for and as the act of ssid corporation.

Given under my hand and Official seal this doy of ] , 19

MHotary Public .

My Cormiasion Explires:_

= — J-.F'\.F'—h'r- —-. ey s e SN R o -
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This instrument prepared by:

First National Bank of Columbiana
Real Estate Department .-—214'37
P. 0., Box 977 ot ¥ 3199F

Colunbiana, Al 35051
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