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MORTGAGE

1. This Mortgage made this 2nd day of __Septembet , 1992 , by and between
Tl i T, Roberson

(hereinafter referred to ss "Mortgegor" whether singular or plurel), whose eddress is

1120 01ld Hwy 25 W, Columbilana, Al 35051 '
and the First Nationsl Berk of Colunbisne, » Hationsl Ranking Corporatfon (hereinafter referred to Aas
"Hortgagee"), whose address |s Post Offlce Box 977 Columbiana, Alabama 35051.

Note, Hortgagor is giving Mortgeges this Mortgage in order to secure the indebtedness to Mortgegee,
in the principal sum of Sixty One Thousand and no/100—===-———c=—nms== e e

eyl ——— it e e et 4wy — T -—($ £1.,000.00=-—3
bollars, which s evidenced by m Nete (hereinafter referred to as “Note"), of even date herewith, and any
renewsts and extensions thereof with interest thereon, and due and payable on the maturlty date set out in the
Note if not pald on en eorlier date. The Note le fncorporated in this Mortgage by reference,

11. 1In consideration of the mutual promises hereln contained Mortgagor does hereby grant amd convey
to Mortgages, and Its successors and assigns with power of sale, the property ("Property") described belon.
(A} the real estate (YResl Estate") located st

In Shelby County, Alabama , to wit:

PROPERTY BEING DESCRIBED ON EXHIBIT "A" ATTACHED HERETO AND MADE PART AND PﬁRCﬁi
HEREOF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET OUT HEREIN, WHICH SAID
EXHIBIT IS SIGNED FOR THE PURPOSE OF IDENTIFICATION.

(8) ALl buttdings, atructures, and other {mprovements that are located or subsequently located
on the Rest Estate;

(C) ALl other preperty rights that Mortgagor has as owner of the Real Estate. These rights
ara known as "easements, rlghts end eppurtenances attached to the property,” and include any and sll access
easements or rights now existing or subsequently created for the benefit of the Real Extate over ground
sdjoining the Real Estate; |

(0) AlL rents or royattles from the Renl Estete;

(E} ALl minersl, oll end gas righta snd proflts, weter rights and water stock that sre pert
of the Real Estete that Mortgegor may now or in the future acquire; '

(F} ALl rights of Mortgagor In the tand which ties in the streets or roads in front of, or
next to, the Real Estate;

(6) ALl fixtures, appliances, machinery, equipment, and other ltems of personal property
installed in, attached to, or situsted fn or on the Real Estate or the property desctibed fn paragraph (8) of
this section; ‘ |

(H} ALl property, Improvements and righta described in paragraphs (B) through (F) of this
section that Mortgeagor may acquire fn the future;

(1) All replacements of, edditions to, or proceeds of the property described in paragraphs
(8} through (F} and paragraph (M) of this gectlon; - 1

¢J) ALl replacements of, additions to, or proceeds of the fixtures that are on the Real Estate
and the mprovements described in paragreph (8) of this section; end

(k) Atlt personal property specifically degcribed on attached Exhiblt A,

1

10 HAVE AND TO HOLD the same and every part thereon unto the Mortgages, {ts successors snd assigns
forever, 3 '

111. Mortgagee may exercise sll rights contained hereln it Mortgagor does not:

(A} WHell and truly pay end discharge every Indebtedness hereby secured as 1t ghall become due
and payeble, any renewal or sxtenafons thereon, and sny other notes or obligations of Mortgagor to Mortgagee
wvhether now or hereafter incurred; .

(8) Eventually pay, with Interest, sny mnounts that Mortgagee spends under this Mortgsge to
protect the value of the Property end Its rights In the Property; and ‘

{(C) YXeep all promises and agreements under this Mortgege.

Mortgegor warrants and represents that except for the "exceptions" {lsted in any title Insurence policy
vhich Insures Mortgagea's rights in the Proparty!:
(A} HMortgnger (swfully cung the Property;
(8Y Mortgagor his the right te mortgege and convey the Property to Mortgagee; and
{C) There sre no outstending cleims or charges ggainst the Property.

Mortgagor hereby gives Mortgagee a general warrenty of title, This means that Mortgagor wilt be fully
respongible for any losses which Hortgagee euf fers becnuse someone other than Mortgagee has some of the rights
iny the Property which Mortgagor promizes that Hortgogor has. Further, Mortgagor promises that Mortgegor witl
defend Mortgagee's ownershlp of the Property sgalnet any elaims of such rights.

1¥. For the purpose cf further securing the payment of the Indebtedness, Mortgegor hereby warrants,
covenants, and sgrees wlth Mortgagee, lts successors and assigns, sa follows:

. 1. Payment of Taxes: Disclosure of tiens: Inferior Liens, Mortgegor shell pay all taxes,

asyessments, water rents and other goverrmental charges tevied upon the premises, in a timely fashion. 1f

Mor tgagor defeults in the payment of Hortgegor's taxes and other charges, Mortgagee may, at its option, pay the
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tanes: and other charges, and such payments shall be a lien on the property and added to the amount of the
Mortgagorts debt to Mortgagee secured by thie Mortgage, and shall be immediately due and payable,

Mortgagor ngrees to pay or satisfy all liens against the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy e superior lien If:

(A) Mortgagor mgrees, 1n writing, to pay the obligation which gave rise to the superior
Llien and Mortgagee approves the way in which Mortgagor agrees to pay thet obligation;

(B) Mortgagor, In good faith, srgues or defends agalnst the superier lien fn a lawsuit so
that, during that lawsuit, the superior lien may not be enforced and no part of the Property may be given up;
or

{C) Mortgagor obtains from the holder of such lien an agreement which subordinates, i.e.,
gives Mortgagee priority over, the competing lien.

Mortgagor agrees not to allow sny creditor to plece a lien on or receive eny security interest in the
Property securing Mortgagee's indebtedness described asbove, without first notlfying Mortgagee. Failure to so
notify will be an act of default, and Mortgagee may require Mortgagor to immediately pay all outstanding sums.

2. lnsurance. Mortgagor agrees that Mortgagor will keep the Property insured against the loss
or demage by flre and such other hazards as may be specifled by Mortgagee, for the benefit of Mortgagee, and
by insurers snd {n smounts approved by Mortgagee, Mortgagor also agrees to deliver such fnsurance policy or
policies to Mortgagee, and have attached thereto loss payable clauses in favor of and in a form acceptable to
Mortgagee. The fire {nsurance policy shall contain the usual extended coverage endorgement.

1f Mortgagor faeils to obtain such insurence, Mortgagee may, at its option, cbtain such
insurence, mand the premium therefore shall be a Lien on the Property and added to the amount of Mortgagee's
obligations secured by this Mortgege and shall be immediately due and paysble, 1In the case of a loss, any
ingsurance proceeds paysble to Mortgagor and for Mortgagee are, to the extent of Mortgagor's interest, hereby
sssigned to Mortgagee. Mortgagee may use such proceeds to preserve and protect its rights under this Mortgage
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or improvements,
83 it deems best. Further, Mortgagee shall have the ebsolute right to settle and compromise alt claims under
any policlies of insursnce.

3. Mortgagor's Agreement to Maiptain_ the Property: lesse Obilgations: Agreements About
Condominiums and Planned Unit Developments. Mortgagor agrees to keep the Property in good repsir. Mortgagor

will not destroy, damage or substantially change the Property, and Mortgegor wilt not allow the Property to
deteriorate. 1f Mortgagor does not own but s a tenant on the Property, Mortgegor will fulfill all obligations
under Mortgagor's lease,

If the Property is a unit in a condominium project or a planhed unit development, Mortgagor
will fulfltl all of Mortgagor's obligations under the Declaration, By-Lews, Regulations and other documents that
create or govern the condominium project er plenned unit devetopment. Also, Mortgagor wlll not divide the
Property into smailer parts that mey be owned separately, and Mortgagor will not consent to any of the following
unlegs Hortgagor has first given Mortgagee notice and obtained Mortgagea's consent In writing:

(A} The abandorment or termination of the condominium profect or planned unit development,
unless, in the cese of the condominium, the abandorment or termination is required by taw;

{8 Any aignificant chenge to the bDeclaration, By-Laws or Regulations of the Owner's
Association, Trust Agreement, Artfcles of Incorporation, or other documents that create or govern the
condominium project or planned unit development, including, for example, w change in the percentage of ownership
rights held by unit owners in the condominium project or in the common ares or faclifties of the planned unit
development; -
(C} A decislion by the Owner's Associstion to terminate professional management and to begin
ge! f-manpgement of the condominium project or planned unit development; and

(D} The transfer, release, creation of Liens, partition or subdivision of all or part of
the common areas and facilities of the planned unit development.

1f a condominium or planned unit development rider is executed by Mortgagor and recorded together with
this Mortgange, the covenants and agreements of such rider shall be incorporated Inte and shati amend and
supplement the covenants and agresments of this Mortgage, as {f the rider were a part hereof,

4. Mortgagee's Right to Protect the Property. If; -
(A) Mortgagor does not keep Mortgagor's promises and agreements made in this Mortgage, or

(8) someone, including Mortgagon, begins s legal proceeding that may significantly affect Hortgagee's rights
in the Property (such as, for example, n proceeding in bankruptcy, in probate for condemnation, or to enforce
laws or regulations), then Mortgagee may do and pay for whatever ie necessary to protect the value of the
Property arx Mortgagee's rights in the Property. Mortgagee's actions under this paragreph may include, for
example, appearing in court, paying reasonsble attorney's fees, end entering the Property to make repairs.
Mortgagee may give Mortgagor notice before Mortgagee witl take any of thege actions.

Mortgagor must pay to Mortgagee any smounts, with interest, which Mortgagee sperds under this

peragraph, This Mortgege will protect Mortgagee {n case Mortgagor does not keep the promige to pay those
amounts with interest.

Mortgagor muet poy all amounts due to Mortgegee when Hortgagee sends Hortgagor a notice
requesting that Mortgagor do so., Mortgagor will also pay interest on those amounts at the same rate stated in
the Note. However, if payment of interest at that rate would violate the law, Mortgagor will pay interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the law allows. Interest on each
smount will begin on the date that the smount 1s spent by Mortgagee. However, Mortgagor and Mortgagee may agree
In uriting to terms of payment that are different from those in this parsgraph.

Any smounte Mortgagee dishurses pursuant to this paragraph, with Interest thereon, shall become
additional Tndebtedness of Mortgagor secured by this Mortgage.

Although Mortgagee may take action under this paragreph, Mortgagee does not have to do so and
any faflure to act shall not be considered a waiver of any rights the Mortgagee has,

5. Condemnation. A tsking of Preperty by any governmental authority by eminent domain is

known a3 “condemnation." Upon such condemnation, Mortgagor hereby gives to Mortgagee the Mertgagor's right:

(A) To proceeds of all awards or claims for damapes resulting from condemnation or other

goverrmental taking of the Property (or, 1f the Property fncludes a unit in a planned unit development, of the
common areas and facllities of the planned unit development); and
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(B} To proceeds from s sale of the Property (or, if the Property includes a unit In a
plsnned unit development, of the common areas and facilities of the planned unit development) that is made to
avoid condemnation. All of those proceeds are to be paid to Mortgagee.

If all of the Property is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Note end this Mortgage., 1f any of the proceeds remain after the smount that
Mortgagor owes to Mortgoagee has been palid in full, the remaining proceede will be paid to Mortgagor. Unless
Mortgagor and Mortgagee agree otherwise in writing, if only a part of the Property taken (or, if the Property
includes s unit Tn a planned umit development, {f all or part of the common areas and facilities of the planned
unit development sre taken), the amoumt that Mortgagor owes Mortgagee will only be reduced by the smount of
proceeds, multiplied by the following amount:

i. The total amount the Mortgager owes to Mortgagee under the Note and this Mortgage
immediately before the taking, end divided by

ii. The fair market value of the Property immediately before the taking. The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Mortgagee witl not be a prepayment that is subject to the prepayment charge provisions, if eny, under the Note.

If Mortgagor sbendons the Property, or if Mortgagor does not snsuwer within thirty days a
notice from Mortgagee stating that o governmental authority hes offered to make a payment or to settte a claim
for damages, then Mortgagor hereby grants Mortgagee the suthority to collect the proceeds. Mortgagee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgagor owes to Mortgagee
under the Mote snd this Mortgage, The thirty day period will begin on the date this notfce Is mailed, or if
it 18 not mailed, on the date the notice is delivered, |If any proceeds are used to reduce the amount of
principal which Mortgagor owes Mortgagee under the Mote, that use will not delay the due date or change the
smount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may agree in
uriting to those delays or chenges.

6. Our Right of lnspection, Mortgagee, and others authorized by Mortgagee, may enter and
inspect the Property. Mortgagee must do ¢o fn @ reasonable manner and at a reasonable time. HRowever, before
one of the inspections is made, Mortgegee must give Mortgagor reasonsble notice stating » reasonable purpose
for the inspectlon. That purpose must be relsted to Mortgegee's rights in the Property.

7. Continuation of Mortpsgor's Obligatjons. WMortgagee may sllow & person who tekes over
Mortgegor's rights end obligations to delay or to change the amount of the monthly payments due under
Mortgegor's Note or ueder this Mortgage. Even if Mortgagee does thie, however, beth that persen and Mortgagor
will still be fully obligated under the Mote and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgagee may allow those delays or changes for a person who takes over Mortgagor's rights and
obligations, even 1f Mortgagee is requested not to do so. Mortgagee will not be required to bring a lawsuit
against such a person for not fulfiliing obligations under the Note or under this Mortgage, even if Mortgagee
in requested to do so.

8. Obligations of Mortgagor and Persons Taking Over Mortgagor's Rights or Obligations;
Agreement Concerning Captions. Subject to the terms of this Mortgage, any person who takes over Mortgagor's
rights or obllgations under this Mortgage and the Note shall have eil of Hortgagor’s rights and will be
obligated to keep all of Mortgegor's promigses and sgreements made in this Mortgage and the Note, Similerly,
ghy person who takes over Mortgsgee's rights or obligations under this Mortgage and the Note will have all of
Mortgagee's rights end will be obligated to keep all of Mortgagee's agreements made in this Mortgage and the
Note.

1f more than one person signs this Mortgege ss Mortgagor, all are fully obligated to keep mll
of Mortgagor's promises end obl igations contained in this Mortgage. Mortgagee may enforce {ts rights under this
Mortgage against Mortgagors individually or against all of Mortgagors together. Thiz means that any one of the
Mortgagors may be required to pay all amounts owed under the Note and under this Mortgage. However, if one
Mortgegor does not sign the Kote then:

(A) That person 1s signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgage; -

(B) He or she is not personally obtigeted to make payments or to act under the Note or
under this Mortgage; end

(C) He or she agrees that Mortgagee and any borrower under the Note may agree to extend,
modi fy, forbear or make any other accommodations with regard to the terms of this Mortgage or the Hote without
his or her consent and without releasing the cosigner or modifying this Mortgage as to the cosigner's interest
in the Property. ; '

The captions and titles of this Mortgage are for convenience only. They may not be used to
Interpret or to define the terms of this Mortgage.

9. Continuation of Mortgagee's Riohts. Even if Mortgagee does not exercise or enforce any
of 1ts rights under this Mortgage, the Wote or under the law, Mortgagee witl etiil have all of those rights and
may exerclse them and enforce them in the future. Even if Mortgagee obtains insurance, pays taxes, Or pays
other clefms, charges or liens against the Property, Mortgagee will still have the right to demand that
Mortgagor make immedlate payment in full of the emount that Mortgagor owes Hortgeges under the Hote and under
this Mortgage. ' :

10. Mortgagee's Rights of Enforcement. FEach of Mortgagee's rightd under this Mortgage and the
Note s separate. Mortgagee may exercise and enforce one or more of these rights, as well as any of Mortgagee's

other rights under the taw, one st a time or all at once.

11. Agreement Concernipg Notices. Unless the law requires otherwise, any notice that must be given
to Mortgegor under this Mortgage will be given by delivering it or by malling it addressed to Mortgagor at the
asddress stated In Section | ebove. A notice will be delivered or mailed to Mortgagor at a different address
if Mortgegor gives Mortgagee notice of Mortgagor's change of address. Any notice that must be given to
Mortgagee under this Mortgege will be given by mailing such notice to Mortgagee's ackiress stated above. A
notice should be mailed to Mortgagee at & different address if Mortgagee gives Mortgagor notice of the different

sddress. A notTce required by this Mortgage is given when it is malled or when it is delivered according to
the requirements of this paragreph,
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12, Agreement |8 Enforcesble. 1f sny terms of this Mortgage or of the Note conflict with any
proviafons of law, all other terms of this Mortgage and of the Note will still remain in effect if they can be
given effect without the conflicting term. This meens that eny terms of the Mortpege erd of the MWote which
conflict with the law can be separated from the remaining terms, end the remaining terms will still be
enforced.

13. Mortgagor's Copy of the NWote and of this Mortgage. Mortgagor will be given e copy of the Note 3
and of this Mortgage. Those copies must show that the original Mote end Mortgage have been gigned. Mortgegor {
will be given those coples either when Mortgagor signs the Note and this Mortgage or after this Mortgage has :
been recorded 1n the proper official records.

14, TYransfer of the Property or & Beneficisl Interest in Mortgegor. If all or any part of the 3
Property or any Interest fn it is sold or transfarred (or if & beneficial interest In Mortgagor is sold or 3
transferred and Mortgegor iz not a naturel person) without Mortgagee's prior written consent, Mortgegee may,
at ita option, require immediate payment in full of all sums gecured by this Mortgege. However, this option
ghall not be exerclsed by Mortgagee if exercise {s prohibited by federal lew ms of the date of this Mortgage.

1f Mortgagee exercises this optien, Mortgagee shall give Mortgagor notice of acceleration.
the notlce shall provide a period of not less than 10 days from the date the notice is delivered or mafled
within which Mortgagor must pey all sums secured by this Mortgage. 1f Mortgagor fails to pay these sums prior
to the expiration of this perlod, Mortgagee may fnvoke any remedies permitted by this Mortgage without further
not fce or demand on Mortgeagor.

15. Mortpsges's Rights Upon Mortgagor's Default., If Mortgagor ghould breach any of Mortgagor's
agreements contained in this Morigege or the Wote, Mortgegee may "accelerate" Mortgagor's obligations. This
meosns that all debts Mortgagor owes to Mortgagee shall become immediately due snd payable. In cases of defaul t
other thon those described in paragreph 14 above, before Mortgagee may accelerate, Mortpagee will matt Mortgagor
a notice which may contain all of the following:

{A) How Mortgagor has breached thls Mortgage or the terms of the Note;

(B) What Wortgagor must do to correct (or “cure') the breach:

(C} How long Mortgagor will have to cure the bresch, which will be at least ten days from
the date the notice is mailed; and

(D} That Mortgegor’'s failure to cure the breach may result in the acceleration of :
Mortgagor's obligations and the sale by Mortgagee of the Property. 5
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This notice slese will tetl Mortgagor that Mortgagor will have the right to “reinstate” {as
defined below) esfter acceleration. Finally, the notice will tell Mortgagor of Mortgagor's right to show any
defenses Mortgagor may have to acceleration ard sale of the Property.

[f Mortpagor does not cure the breach by the date stated in the notice, then Mortgagor will
be in defeult, and Mortgagee may, at its option, declare all sums secured by this Mortgape Tmmediately due and
poyable without further demand. Further, Mortgegee may gsell the Property, or exercise any other legal right
Mortgagee may have. After default, Mortgagee will be entitled to all costs it incurs in pursuing any rights
it has, including, but not limited to, ressonable attorney's fees 1f Mortgagee refers the matter to an attorney
who Is not an employee of Mortgagee. .

If Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale.
The notlce will contain the time, ptace and terms of sale and will be published for three consecutive weeks in
s paper published in the county where the Property ts located. Mortgegor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Mortgagee, or fts highest bidder) at & public suction
at the front door of the county courthouse in the seme county where the Property is located. Further, Mortgager
grants to Mortgagee, or 1ts designated agent, the power to glve a deed conveying the Property to the highest
bidder, The proceeds from the sale will be applied first to the costs of the sale (which include, among other
expenses, reasonable sttorney's fees and title searches), then to the debt secured by this Mortgege, and finally
to the person who 1s legally entitled to eny remaining sums.

16. Remedies, !f & Mortgegor is in defeult, Mortgegee has every remedy avajlable st tau.
Mortgsgee has the right to, smong other things, demsnd repayment of the entire indebtedness, including all
principal, interest and other charges. Further, Mortgagee can get-off this debt against any right of Mortgagor
to payment of money from Mortgagee and make use of any remedy given to Mortgegee in any other remedy, . The
exercise of any right or remedy available to Mortgegee may be delayed without such delay being considered a
wafver. Further, should Mortgagee not exercise anhy of its rights upon Mortgagor's default, Mortpspee has pot
walved {ts rights in the event of a later default,

17. Mortgegor's Higlﬁ: to Reinstate. Even if Mortgagee decides to accelerate and gell the Property,
Mortgagor may have Mortgagee's foreclosure proceedings stopped under certain circumstances. In that case,
Mortgagor must:

(A} Pay sll amounts which would be due under the Hote and this Mortgaege as if no
acceleration had occurred;

¢(8) Cure all breaches of thizs Mortgage;

(€} Pay all expenses Mortgesgee incurred In attempting to enforce its rights under this
Mortgege: and

(D) Teke vhatever strps Martgagen mesy reasonebly think sre necessary %o aspura that this
Mortgege, Mortgagee's interest in the Property, and Mortgagor's obligations wiil continue unimpaired. If
Mortgagor pays all sums due and corrects all problems, then this Mortgage will continue in full force and effect
as 1f no acceleration hed occurred. Reinstatement must occur no later than three days prior to the date of the
foreclosure sale,

8. Mortgagee's Right to Rental Payments and posgession. As additional protection for Mortgagee,
Mortgagor hereby grents to Mortgegee all of Mortgagor's rights to any rental payments from the Property.
However, unt!l Mortgagee requires immediate payment in full, or until Mortgagor ebandons the Property, Mof tgagor
has the right to collect and keep those rental payments as they become due, Mortgagor hereby agrees that
Mortgsgor has not given any of Mortgagor's rights to rental peyments from the Property to anyone else, and
Mortgagor will not do so without Mortgagee's consent in writing.

1f Mortgages requires immediate payment in full, or 1f Mortgagor abandong the Property, then
Mortgagee, persons authorlzed by Mortgagee, of & receiver appointed by a court at Mortgagee's request may:

(&) Collect the rental payments, Including overdue rental payments directly from the
tenants;

t8) Enter on and take possession of the Property;

e v T A e e R T T I RN N T - R A e e B sl g o T TR A T T T T



{C) Manage the Property; and
(b) Sign, cancel end chenge leases, Mortgagor agrees that if Mortgagee notifies the
tenants that Mortgsgee has the right to collect rentai payments directly from them under this paragraph, then

the tepants may make those rental payments to Mortgagee without having to ask whether Mortgagor has failed to
keepr Mortgagor's promises and agreements under this Mortgage.

1f there is a judgment in favor of Mortgagee in & lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonsble rent from the date the judgment is entered for as long as Mortgagor occupies the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be a tenant on the Property.

All rental payments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgegee under this paragraph, will be used first to pay the costs of collecting rental payments and of
managing the Property. 1f any part of the rental payments remain after those costs have been paid in full, the
remafning part will be used to reduce the amount Mortgagor owes to Mortgagee under the Note end under this
Mortgsege, The cost of managing the Property mey include the receiver's fees, ressonable attorney's fees, end

the cost of any necessary bonds. Mortgagee and the receiver will be obligated to sccount only for those rental
payments that Mortgagee actually receives,

19. Agreements Aboyt Future Advences. Mortgagor mey ask Mortgagee to meke one or more future
advances, or to extend or renew the Kote. Any future advances, extensions or renewals and all debts, costs and
fees mgrociated with them, will be secured by this Mortgege. MNelther Mortgagor nor Mortgagee wWitl have to
execute any additional agreements or mortgages to secure such additionat advances unless requested by Mortgagee,

20. Dbischarge snd Release. When Mortgagee has been paid all emounts due under Mortgagor's Note
arnd under this Mortgage, Mortgagee will discharge this Mortgage by delivering s certificate or notation that
this Mortgage has bean satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge In the proper official records.

21. Entire Agresment, This Mortgege constitutes the entire agreement between the parties as of
the date of execution.

22. Submission to Jurisdiction. The Mortgegor irrevocebly submlts to the jurisdiction of each
state or federal court gitting in Shelby County, Atabama (the “Courts") over any suit, action, or proceeding
arising out of or relating to this Mortgage: and further, salves any obJection that the Mortgagor may now or

hereafter have based on improper venue, lack of jurisdiction, or inconvenience of forum, in any ection brought
in any of the Courts.

23. yalver of Jury Trial. The Mortgsgor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby waive all rights to s trisl by jury In any sult, sction, or proceeding
relating to any transaction, grievaence, or claim under this Mortgage, including the Loan Documents. This waiver
is knowingly, voluntarily and Intentionally being entered into and is part ef the consideration and inducement
of the partieas entering into this Mortgage and the meking of the Rote,

24. Meximun Credit Charges. Mortgagor has agreed, mccording to the terms set forth in the Note,
to pay charges on credit extended to Mortgegor. 1f thie credit [s subject to law which sets a maximum charge,

end thia \sw s Interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted Limita, then:

(A} Any such charge in vicolation of the law, as Interpreted, will be rediced by whatever
smount 8 necessary to bring the charge within permissible limits; and

(B Any sums which Mortgagor has paid Mortgsgee in excess of the legal limit will be
refunded to Mortgagor, Such refund may be made by reducing the balance owed under the Mote or by making a
direct payment to Mortgagor.

25. Security Agreement, This Mortgege constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personsl property inctuded in the Property. The
Mortgsgor shall execute, deliver, file, and reflle any financing statements or other security agreementa that
the Mortgagee may require from time to time to conflrm the lien of this Mortgage with respect to that Property
and shall pay all costs of filing. Without limiting the foregoing, the Mortgagor irrevocably appoints the

Mortgegee attorney-in-fact for the Mortgagor to execute, deliver end file such Tnstruments for and on behalf
of the Mortgagor. '

26, Compliance With taw and Requlations. The Mortgagor shall comply with all laws, ordinances,

regulations, and orders of federal, state, municipat, snd other governmental authorities that relate to the
Property. 3 '

X 1f checked, notwithetanding any other provisfon hereof, this Mortgage secures only the
specific debt evidenced by the Note, all extensions and renewals thereof, the interest thereon, and advances
hereafter made by Mortgagee for texes, assessments, and Insurance amnd to discharge encumbrences, and the
interest on such advances, '

By signing this Mortaasan, Mortgegor{s) agree that Mortgogor(s) have read the foregoing and
apree to all provigions set out in this Mortgage.

es E. Robersom {SEAL)

Wanda T. Roberson (SEAL)
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Sta‘te‘nf Al abama

Coumty of Shelby

on this 2nd doy of September | 19 92 1 the undersigned authority
s Notary Puhlic in and for said County in seid State do hereby certify that ___
James k. Roberson and wife, Wanda T. Ro ersc-n whose neme(s) is/are signed to the

foregoing conveyance, and who i1s/are informed of the contents of the conveyance, executed the same voluntarily
on the day the same bears date.

Septembet 19 92

.~ Given under my hand and official seal this, the 2nd day of

| "..‘O;F‘;h v /%/,%c,w (f?f

AT \o "y Hotary Public
. )
prﬁ\"' .:, My Commission Expires: :‘:}// EI/QF
I /
BRI
State of Alabama
County of

1, the undergigned, Notary Public, in and for said Coumty in said State, hereby certify that

whose name as of
» corporation, is signed to the foregoing fnegtrument, and who is known to me, acknowledged before me on this
date that, being tnformed of the contents of the instrunent he, as such officer and with full authority,
executed the game voluntarily for and as the act of sald :urporatlnm

Given under my hand and Official seal this dey of . 1 .

Notary Public .

My Commission Expires:

This inatrument prepared by:

First Natiomal Bank of Columblana
Real Estate Department

P. 0. Box 977

Columbhiana, Al 35051
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Pl

Exhibit "A"

A parcel of land situated in the NW 1/4 of the NW 1/4 of Section
35, Township 21 South, Range 1 West, Shelby County, Alabama, more
particularly described as follows:

Commence at the Northeast corner of the NW 1/4 of the NW 1/4,
Section 35, Township 21 South, Range 1l West: thence run West along
the North line of said 1/4 1/4 Section a distance of 706.32 feet to
the point of beginning; thence continue west along the North line
of said 1/4 1/4 Section a distance of 165.00 feet; thence turn an
angle of 89 deg. 54 min. 12 sec. to the left and run a distance of
572.02 feet, to the North right of way line of Alabama State
Highway No. 25; thence turn an angle of 115 deg. 55 min. 48 sec. to
the left and run along said Highway right of way a distance of
295.00 feet: thence turn an angle of 68 deg. 34 min. 34 sec. to the
left and run a distance of 475.38 feet to the point of beginning;
being situated in Shelby County, Alabama. |

Signed for Identification:

ames E. Roberson

Inst # jasp-1B894

na/03/1998-18834
09:13 AM CERTIFIED
SHELEY COUNTY JUDGE OF PROBATE
bo7 NGB 114,00




