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MORTGAGE

(. This Mortgage mode this _ 2nd day of September , 19 22 by and between
Albert €. Walton and wife, Dlane E.

(hereinafter referred to as “Mottgngor" uhether singulor or plural), whose oddress is
104 Highland Drive, Columbiana, Alabama 35051

and the First Hotional Bonk of totubzlono, o Wotional Banking Corporntlon (hereinofter referred t
"Hortgagee"), whose address 1s Post Offlce Sox 977 Colurb:tonia, Alabome 35051,

18740

Nate, Mortgogor 1s glving Mortgngee this Mortgage In order to secure the frdebtedness to Hnrtgng&u,
It the principsl gun of SIXTEEN THOUSAND AND NO/100 ——=—=we e

T e e e e e e e e e e e - —— = e ——— — S — (3lo ,000.0
bollors, whileh s avidenced by n Hote (hereinafter referred to on “Hotet), of even date hereuwlih, nndfan
renewols md extensions thereof with Interest thereon, nnd due and payable on the moturlty date set out 1n th

Note |f not pald on en eortler dote. The Wote Ya lncorpornted kn thls Mortgsge by reference.
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11. in consideration of the mutual promises herein contoined Mortgagor does hereby grant ond coffyey

to Hortgogee, nnd {ts successors amd sssigns with power of sole, the property ("Property"} described bel
{AY The real estate {"Heal Estote”) Localed ot

HIGHWAY 47 NORTH, COLUMBIANA, ALABAMA 35051

in SHELEY County, ALABEMA to wit:
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FPROPERTY BEING DESCRIBED ON EXHIBIT ﬂA" ATTACHED HERETO AND MADE PART
AND PARCEL HERECF AND INCORPORATED BY REFERENCE AS FULLY AS IF SET QUT
HEREIN, WHICH SAID EXHIBIT IS SIGNED FOR THE PURPQOSE QOF TDENTIFICATION.

The proceeds of this loan have been applied on the purchase price of the
property described herein and conveyed to mortgagors simultaneously herewith.

(8) ALl bulldings, structures, and other mprovements that are located or subsequently located
on the Real Eatote:

(€) ALL other property rlghta thnt Hertgogor hon ne owner of the Real Entate, Theas righta
are known as “ecasements, rights ond eppurtensnces ottached to the Property,® and Include nny atx] all nccess

casements or rights noWw exleting or subsequently crested for the benefit of the Real Estate over ground
adjoining the Real Egtate;

(0} ALL rents or royalties from the Renl Estate;

{E} All mineral, oil and gos rights and proflite, woter riphts end water stock that ore part
of the Reol Estote thot Mortgagor moy now or In the future ncquire:

{F) AU rights of Mortgagor (n the land which tles in the streets or ronds In front of, or
hext to, the Real Estate:
() ALl fixtures, epplionces, machinery, equipment, and other ltems of personol propecty

installed In, nttoched to, or situnted in or on the Real Estate or the property described in paragraph (B) of
thls sectlon; '

{It} Al property, lnprovements and righte described In puﬁuﬂrupha (B} through {F) of thio
section thet Mortgogor mny ocquire n the future;

(1} AUl replocements of, additfons to, or proceeds of the property described In poragrophs
(8} through (F} and porngraph (I} of this sectlon; " ’

(4} ALl replncements of, oddltlons to, or proceeds of the fixtures that nre on the Real Estate
mid the Inprovements deserlbed In paragraph (B) of this sectlon; nnd

{X} ALl personol property specifically described on attoched Exhiblt A.
1

TQ IIAYE AND 70O UOLD the seme ond every part thereon unto the Mortgoges, {ta successors and assigns
forever, 1

I11. Hortgagee may exercise oll rights contoined hereip If Mortgagor doés not:

(A) Mell ond truly poy omd discharge every fndebtedness hereby gecured ng 1t ahall become due

mxl payelle, any renewnt or extenslons thercan, mxl any other notes or oblipations of Hortgnpor to Mertpopee
whether wow or herenfter Incurred;

(8) Eventuaily pny, with Interest, sny nmounts that Hortgngee aperxds under this Hortgage to
protect the value of the Property and 1te rights [n the Property: o

{C) Keep all promises and sgreements under this Mortgege.

Mortgngor warronts ond represents that except for the "exceptlons® isted In any title {neurence policy
Hhich Insures Mortgngesais rights tn the froporty:
{(7) tortgoger laufully cuns tho Property;

(8} Mortgager hos the right to mortgoge ond convey the Property to Mortgogee: ond
{C} Therec nre to outstork!ing claims or chorges against the Property.

Hortgngor hereby glves Hortgngee o generol worranty of title. 1his means that Mortgagor #it! be fully
responglble for nny losses which Mortgngee suflfers Lecnuse someone other thoi Mortgngee haas some of the rights

ity the Property which Mortgagor pronises thot Mortgnger hns. Further, Mortgogor promises that Mortgagor will
defend Mortgagee's ownership of the Property ogoinst eny clolms of guch rights.

IV.. For the purpose of further sccuring the payment of the indebtedness, Mortgogor hereby warrants,
covenente, and npgrees with Mortgngee, its successors nnd ossfgng, ne followad

\ 1. Poymwent of laxes: Disclosure of Yiens; tnferior blens. Mortgagor shall pay all taxes,
ossersmenls, wWoter rents ond other govertwnento!l charges levied upon the premises, In a timely fashion. If

gn::g?gogidnfnults tn the poyment of Mortgagor's toxes and other chorges, Mortgagee moy, at its option, pay the
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taxes, ond other charges, and such payments shall be a lien on the preperty and added to the smount of the
Hortgagor's debt to Mortgegee secured by this Mortgoge, end shall ke Tmmediately due and payable.

Mortgagor agrees to pay or satisfy all liens egeinst the Property that may be superior to this Mortgage.
However, Mortgagor does not have to satisfy a superior lLien f:
(A) Mortgngor agrees, in writing, to pay the obligstion which gave rise to the superior
tien ond Mortgogee opproves the way in which Mortgogor agrees to pay that obligation;

(B} Mortgagor, in good faith, orgues or defends sgainst the superior Llien in a lawsult so
that, during that lawsuit, the superior Lien may not be enforced and no part of the Property moy be given up;
or

{(C) Mortgagor obtains from the holder of such (ien an agreement khich subordinates, 1.e.,
gives Mortgogee priority over, the competing lien.

Mortgagor agrees not to allow eny creditor to place a lien on or receive any security interest jn the
Property securing Mortgagee's indebtedness described above, without {irst notifying Mortgagee. Failure to so
notify will be an act of default, ond Mortgagee moy require Mortgagor to immediately pay all outgtonding sums.

2. Insyrance. Hortgagor agrees that Mortgngor will keep the Property insured agalnst the loss
or domage by fire and such other hoznrds ns moy be specified by Hortgngee, for the Lenefit of Mortgegee, and
by insurers and in smounts approved by Mortgegee. Mortgagor also oyrees to deliver such Insuronce policy or
policies to Mortgagee, and hove attached thereto loss payable clauses in favor of and in a form scceptable to

Mortgagee. The fire insurance policy shall contoin the usunl extended coverage endorsement.

If Mortgngor fails to obtnin such insurance, Mortgngee moy, at fts option, obtnin such
ingurnhce, ond the premium therefore shall be o lien on the Property and added to the amount of Mortgogee's
cbligations secured by this Mortpege and shall be immediately due and payable, In the case of s loss, any
Insurahce proceeds paysble to Mortgagor end /or Mortgagee are, to the extent of Mortgagor's interest, hereby

asslgned to Mortgagee. Mortgsgee may use such proceeds to preserve and protect its rights under this Mortgage
arxi the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or irprovements,

as it deems best. Further, Mortgogee shall have the sbsolute right to settle and compromise all claims wxler
any policies of insurance. |

3. Mortgegor's Agreement to Mnintain the Property: lesse Obligstions; Agreements About
Condominiuns and lanned Unit Developments. Mortgegor agrees to keep the Property in good repair., Mortgagor
Wlll not destroy, damage or substantielly chenge the Property, and Mortgngor will not allow the Property to

deteriorate, 1If Mertgager does not own but {s a tenant on the Property, Mortgegor will fulfill all obligaticns
urder Mortgagor's lease,

1f the Property is @ unit 1n a condominium project or a plened unit development, Mortgagor

will fulfill all of Mortgagor’s obligations under the Declaration, By-Lows, Regulstions and other documents that
create or govern the condominium project or plonned unit development. Also, Mortgegor will not divide the
Property into emoller parts that moy be owned separntely, ard Mortgagor will not consent to any of the following
unless Mertgogor hes first glven Mortgogee notice and cbtained Mortgagee's consent In writing:

(A)  The sbondonnent or terminotion of the condominium project or planned unit development,
uniess, in the cese of the condominium, the abandorment or terminatlion 1s required by law;

(B} Any significent chenge to the Declaration, By-Lews or Regulations of the Owner's
Assocletion, Trust Agreement, Articles of Incorporation, or other documents that create or govern the
cordominium project or planned unit development, including, for example, a change in the percentage of ownership
rights held by unit owners In the condominium prajJect or in the common erea or facilities of the planned unit
developnent »

(C) A decision by the Ouner's Association to terminate professionsl management and to begin
sel f-mansgement of the corndominium project or planned unit development: and |

(D} The transfer, relense, creation of liens, partition or subdivision of all or part of
the common areas and facllities of the plmwed unit development.

If a condominium or planned unit development rider §s executed by Hortgagor mnd recorded together with
this Mortgage, the covensnts and agrecments of such Jider shell be Incorporated inte and shall emend and
supplement the covenents and ngreements of this Mortgege, as if the rider ware a part hereof.

4. Mortgogee's Right to Protect the Property, If:

(A} Mortgsgor does not keep Mortgager's promiges and agreements mode in thls Mortgnge, or
(B} someohe, including Mortgagbr, bagins a legal proceeding that may significantly affect Mortgagee!s rights
i the Property (such as, for exomple, o proceeding in bonkruptey, in probate for condemnation, or te enforce
laws or regulations), then Mortgagee moy do and pay for whatever is necessary to protect the value of the
Property and Mortgngee's rights in the Property. Mortgageets ncticns wuxler this paragraph may include, for
example, oppearing in court, paying ressonable attorney's fees, and entering the Property to moke repairs.
Mortgngee may glve Mortgagor notice before Mortgogee will toke nny of these nctions.

Mortgogor must pay to Mortgogee sny mnounts, with Interest, which Hortgagee spends under this

paragraph. Thie Mortgaege will pretect Mortgagee In case Mortgagor does not keep the promlsd to pay those
amounta With interest, |

Mortgagor must pay all amounts due to Mortgogee when Mortgegee sends Mortgngor m notice
requesting that Mortgogor do so, Mortgegor will also pay fnterest on those amounts at the same rate stated in
the Hote. llowever, 1f poyment of Interest ot that rate would violate the Law, Mortgagor Wikl pay inteérest on
the omounts spent by Mortgagee under this paragraph at the highest rate that the low allows. Interest on each
amotmt Will begin on the date that the amount |s spent by Mortgegee. llowever, Mortgagor and Mortgagee may agree
in writing to terms of payment that are different from those in this paragraph.

Any amounts Mortgegee disburses pursuant to this paragraph, sith Interest thareﬁn, shall become
additionol Tndebtedness of Hortgsgor secured by thie Mortgage.

Although Hortgagee may toke actlon wwder this paragraph, Mortgagee does not have to do so and
gny failure to act shall not be considered a waiver of any rights the Mortgagee has.

5. Condemnation, A taking of Property by sny governmental puthority by emlnent domain fs
known o8 Yeondemnastion." Upon such cohdemnot{on, Mortgagor hereby gives to Mortgagee the Mortgagor's right:

(A) To proceeds of all awards or claime for damages resuiting from condemnation or other

governmental taking of the Property (or, §f the Property includes a unit in a planned unit development, of the
comron areas and facilities of the planned unit development): and
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(B) To proceeds froim o sale of the Property (or, if the Property includes & unit in a
planned unft development, of the common sreas and focilities of the plonned unit development) that {g made to
ovoid cordemnotion. Atl of those proceeds nre to be poid to Mortgagee,

If all of the Property {s token, the proceeds will be used to reduce the nmount that Mortgagor
oWes to Hortgagee under the Mote ond this Mortgage. If any of the proceeds remoln after the amount that
Hortpagor ouwes to Mortgagee has been poid in futl, the remaining proceeds will be pald to Mortgagar. Unless
Hortgagor and Mortgagee ngree otherwise In writing, if only & part of the Property taken {or, if the Property
includes o unit in a plonned unit development, if all or part of the common nress and facitities of the planned
unlt development are taken), the smount that Hortgagor owes Mortgegee Will only be reduced by the smount of
proceeds, multiplied by the followipg amount:

i. The total emount the Mortgagor owes to Mortgagee wnder the Hote ard thisg Mortgage
tmmediatety befure the toking, and divided by

11. The feir morket volue of the Property immedintely before the taking. The remainder
of the proceeds witl be paid to Mortgagor. The use of proceeds to reduce the amount that Mortgagor owes
Hortgagee will not be a prepayment thet is subject to the prepayment charge provisions, if any, under the Hote.

i{ Mortgager abmixdons the Property, or if Mortpogor does not enswer swithin thirty daya o
notice from Mortgagee stating thnt a governmental pUthority hos offered to moke n payment or to settle a claim
for domages, then Mortgogor hereby gronts Mortgagee the nuthority to collect the proceeds. MKortgogee may then
use the proceeds to repair or restore the Property or to reduce the amount that Mortgegor owes to Mortgagee
urcler the Mote ond this Hortgnge. The thirty day period will begin on the dote this notice is mailed, or if
it is not mailed, on the date the notice is delivered. §f eny proceeds are used to reduce the smount of
principal which Mortgager owes Mortgagee uixler the Kele, that use will not delay the due date or change the

omount of any of Mortgagor's monthly payments under the Note. However, Mortgagor and Mortgagee may ogree in
writing to those deleys or changes. :

6. Our Right of Inspection. Mortpongee, ond others outhorized by Mortgagee, may enter and
inspect the Property. Mortgagee must do 5o in o reasonsble monner and ot a reasonable time. However, balore
one of the inspect{ons 1s mnde, Mortgogee must give Mortgagor reosonable notice stating a rensonable purpose
for the inspectlon. That purpose must be related to Mortgoagee's rights in the Property. '

7. Continuation of Mortusgor's Obligations. Mortpogee may aellow n person who takes over
Mortgagor's rights and obligations to delay or to change the omount of the monthly payments due under
Hortgeagor's Hote or under this Mortgage. Even if Mortgagee does this, hovever, both that person and Mortgagor

will still be fully obligated under the Note and under this Mortgage unless the conditions stated in this
Mortgage have been met.

Mortgagee moy allow those deloys or changes for a person who takes over Mortgagorie righte and
obligations, even if Mortgogee 18 requested not to do so. Mortgagee will not be required to bring a lLawsuit

ngainst such a person for not fulfilling obiigations under the Note or under this Mortgage, even 1f Mortgagee

is requested to do so,

B. oblignstions of Mortgogor arxd Persons Taoking Over Mortgagor'’s Rights or Obligaticons:
Agreement Concerning Captions, Subject to the terms of this Mortgage, any perron who takes over Mortgagor's
rights or obligatfons under this Mortgage omd the Hote shall have all of Mortgagor's rights mnd will be
obligated to keep oll of Hortgagor's promises and agreements made in this Mortgnge and the Note. Similarly,
any person who takes over Mortgagee's rights or obligations under this Mortyage and the Note will have atl of

Hortgagee's rights and Will be obligated to keep all of Mortgegee's agreements made fn this Mortgage and the
Hote.

If more than one person signs this Mortgage as Mortgagor, all sre fully obligated to keep all
of Mortgngor's promises nnd obligations contained fn this Mortpege. Mortgagee may enforce 1te rights under this
Mortgoge ngolnst Mortgagors Individually or agoinst all of Mortgagors together. This merns that any che of the
Mortgagors may be required to pay all amounts owed under the Hote and under this Mortgage. MHowever, 1f one
Mortgogor does not sign the Note then:

(A} That person Is signing this Mortgage only to convey his or her rights in the Property
to Mortgagee under the terms of this Mortgoge; - .

{8} He or she 18 not personally obligated to make paymwents or to act under the Note or
under this Mortgage: ond 1

(C} He or she agrees that Mortgogee and any borrower under the Note may ngree to extend,
modify, forbear or make ony other accommodations with regard to the terms of this Mortgage or the Hote without

his or her consent and without releosing the cosigner or medifying this Mortgage as to the cosigner's Interest
in the Property.

The captions and titles of this Mortgege are for convenlence only. They may not be used to
interpret or to define the terms of this Mortgage.

?. Coptinuation of Mortgnqee's Rights. Even {f Mortgogee does not exerclue or enforce any
of its rights under this Mortgage, the Note or under the tow, Mortgagee will still hove all of those rights and
moy exerclse them and enforce them {n the future. Even if Mortgagee obtalns {nsurance, poys toxes, or pays
other claims, chorges or liens against the Property, Mortgagee will stiil hove the right to demond that

Mortgogor meke {mmediate payment in full of the amount that Mortungor owes Hortgagee under the Note and under
this Mortgage, ‘

10. Mortgngee's Rights of Enforcement. Each of Mortgogeets Fightd under thiz Mortgnge and the
NHote [s seporate. Mortgagee moy exercise std enforce one or more of these rights, as well as any of Kortgngee's
other rights urder the low, cne at a time or all at once. |

11, Agreement Concerning Notices, WUnless the law requires otherwise, any notice that must be given

to Mortgogor urder this Mortgage will be given by delivering it or by mailing 1t addressed to Mortgagor at the
nddress stoted in Sectlon | above, A notice will be delivered or mailed to Mortgngor at a different address
if Mortgagor gives Mortgogee notice of Mortgngor's thaonge of addresa., Apy nhotice that must be given to
Mortgogee under this Mortgape will be given by mailing such notice to Mortgogee's addreas stated nbove. A
notice should be malled to Mortgogee at o different address if Mortgagee gives Mortgagor notice of the different

ndddress. A notice required by this Kortgage 1s given when it is majled or when it is deljvered according to
the requirements of this paragraph.
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12. Agreement is Enforceable. If any terms of this Moirtgage or of the Hote conflict with any
provisions of law, all other terms of this Mortgasge and of the Hote will still remnin in effect {f they can be
given effect without the conflicting term. This means that any terms of the Mortgnge end of the Mote which

conflict with the lew cen be separated from the remalning terms, and the remaining terms will sti{l be
enforced.

13. Mortgongor's Copy of the Mote and of this Mortgage. Mortpagor will be given o copy of the Hote
nrd of this Mortgage. Those coples must show that the originat Mote and Mortgage have been signed. Mortgegor

IHill be given those copies elther when Mortgagor sligns the Note mrd this Mortgage or after this Mortgage has
been recorded in the proper officiol records.

14. Transfer of the Property or & Beneficlal interest in Mortgagor, §f all or any part of the
Property or any Ihterest in it is sold or transferred {or if a beneficial interest {n Mortgagor is sold or
transferred and Mortgagor is not @ naturel person) without Mortgagee's prior written consent, Mortgagee may,
at its option, require imnedinte payment in Full of all sums secured by this Mortgege. Howcver, this option
sholl not be exerclised by Mortgngee Ef cexercise is prohibited by federal low ng of the dote of this Mortgage.

1f Hortgagee ecxercises this option, Mortgngee shall glive Mortgogor notlice of ncceleration.
The notice shall provide n perlod of not less than 10 days from the date the notice 13 dellivered or moiled

within which Mortgogor must poy all sums secured by this Mortgoge. 1f Mortgagor faile to pay these sums prior

to the expiration of this pericd, Mortgegee may Invoke any remedies permitted by this Mortgege without further
hotice or demand on Mortgogor. | |

15. Mortgagee's Rights Upon Mortgegor's Defeult., 1f Mortgagor hould breach sny of Mortgogor's
ogreements contained in this Mortgage or the Note, Mortgegee may "accelerate™ Mortgagor's obligations. This
means that all debts Mortgagor owes te Mortgagee shall become immediately due and paysble. In cases of default

other than those described In peragraph 14 ebove, before Mortgagee moy accelerate, Mortpagee Wikl mail Mortgagor
o notice which may contoin nll of the following:

(A) lloW Mortgogor lios breoched thie Mortgage or the terms éf the Note;

(0) wMhot Mortgogor must do to correct {or “cure") the brench;

(C} llow fomg Mortgagor will have to cure the breach, which will be at lesst ten days from
the date the notice s mailed; and

(D) Thot Mortgegor's failure to cure the breoch may result {n the acceleratfon of
Hortgegor's obligations and the sale by Mortgogee of the Property.

This notice olse will tell Mortgager that Mortgagor will have the right to “reinstate" {os
defined below) after acceleration. Finallty, the notice witl tell Mortgogor of Mortgegoris right to shoW any
defenses Mortgagor moy hove to acceleration and sale of the Preperty.

1f Mortgagor does not cure the breach by the date stated in the notice, then Mortgegor will
be in default, and Mortgngee may, st Tts option, declare all sums secured by this Mortgage inmediately due and
payeble wlthout further demand. Further, Mortgagee may sell the Property, or exercise any other legel right
Mortgagee moy hove. After defoult, Mortgagee will be entitled to all costs §t incurs in pursuing ony rights

1t hos, Ingclwding, but not Limited to, reasonable ottorney's fees ¥f Bortgagee refers the matter to an attorney
who s not an employee of Mortgagee.

If Mortgagee decides to sell the Property, it will give Mortgagor a copy of the notice of sale.
The notice will contain the time, place and terms of sale and will be published for three consecutive weeks in
o paper published in the county where the Property {s located. Mortgsgor hereby grants to Mortpagee the power
to sell the Property to the highest bidder (which may be Mortgngee, or its highest bidder) at e public auction
ot the front door of the county courthouse in the seme county where the Property is located. Further, Mortgagor
gronts to Mortgagee, or its designrated ngent, the power to give s deed conveyling the Property to the highest
bidder. The proceeds from the sale will be opplicd firat to the costs of the sale {(which include, among other
erpenges, reosonoble attorney's fees and title senrches), then to the debt secured by this Mertgage, and finolly

to the person who 19 legally entitled to any remaining sums.

16. Remedies. If o Mortgagor s in default, Mortgsgee has every remedy available nt law.
Mortgngee hos the right to, smong other things, demand repsyment of the entlre Indebtedness, including all
principal, interest and other charges. Further, Mortgegee can get-off this debt against any right of Mortgagor
to payment of money from Mortgogee and make use of any remedy given to Mortgagee In any other remedy. The
exercise of any right or remedy ovoilable te Mortgagee moy be delayed without auch delay being censidered o

waiver. Further, should Mortgagee not exercise any of 1ts rights upon Mortgagor's defoult, Mortgagee lins not
woived fts rights in the event of a later defautit.

17. Mortgagor's Right to Reinstate. Even if Mortgagee decides to accelerate and sell the Property,

Mortgagor may heve Mortgngee's foreclosure proceedings stopped wnder certain circumtances. [n that cese,
Mortgagor must:

(A Pay all omounts which would be due under the Note and this Mortgage as §if no
ncceleration hed occurred;

{8) Cure¢ all breaches of thls Mortgonge!

(€} Pay all expenses Mortgagee Incurred in attempting to enforce {ts rights under this
Mortgoge: end ,

(D) Take whatever steps Mortgogee may reasonably think dre necéssary to assurs that this
Mortgege, Martgsgee's interest in the Property, snd Mortgngor's obligations witl continue unimpaired. If
Mortgogor pays all suns due and corrects all problems, then this Mortgage witl continue in full force and effect

o2 1f no nccelerotion hod ocecurred. Refnstatement must occur no Loter than three days prior to the date of the
foreclosure sale, ‘

18. Mortgagee's Right to Rental Payments and Possession. As additional protection for Mortgogee,
Mortpogor hereby grantz to Mortgagee nll of Mortgesgor's rights te sny rental payments from the Property.
HoWwever, until Mortgagee requires immediate payment in full, or unti!l Mortgegor abandons the Property, Mortgogor
hag the right to collect end keep those rental poyments as they becowe due, Mortgagor hereby ngrees thaot

Mortgagor hos not glven any of Mortgagor's rights to rental poyments from the Property to anyone else, asnd
Mortgagor Will not do so without Mortgngee's consent In writing.

If Mortgagee requires Tmmediate payment in full, or if Mortgagor abandons the Property, then
Mortgagee, persohs authorized by Mortgsgee, or a recefver appointed by a court at Mortgegee's request may:

(A) Collect the rental payments, including overdue rental payments directly from the
tenants;

{(B) Enter on ond toke possessbon of the Property;
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{C) Monage the Propartyr aond
(D) Sign, enncel and change leases, Mortgagor ogrees that ff Mortgngee notifjes the
tenonts that Mortgagee has the right to collect rental payments directly from them under this parngreph, then

the tenants may moke those rentnl poyments to Mortgagee without hiaving to ask whether Mortgogor hos folled to
keep MHortgagor's promises and ngreements under this Mortgnge.

IT there is a Judgment in favor of Mortgogee in o lawsuit for foreclosure ond sele, Mortgogor
Will pay Mortgagee ressonable rent from the date the judgment is entered for as tong as Mortgagor occupies the
Property. The foregoing notwithstonding, Mortgagor does not have the right to be a tenant on the Property.

ALl rental payments collected by Mortgagee or by a receiver, other than the rent pald by
Mortgagee under this paragraph, will be used first to poy the costs of collecting rental payments end of
managing the Property. 1f any port of the rentel payments remsin ofter those costs have been paid in fuil, the
remaining part Will be used to reduce the omount Mortgogor ouWes to Mortgagee under the MNote ond under this
Mortgage. The cost of managing the Property may include the receiver's (ees, reasonable attorney's fees, and

the cost of any necessary bonds. Mortgagee and the receiver Will be ob:lignted to eccount only for those rental
poyments thnt Mortgagee nctually receives.

1?.  Agrecments About Future Advonces. Mortgagor mny 05k Mortgagee to monke one or more future
advonces, or to extend ur renew the Hote. Any future advances, extensions or renewals and all debts, costs ond
fees associoted with them, will be secured by this Mortguge. Melther Mortgagor nor Mortgagee will have to
execute any additfonal agreements or mortgages to secure such additional advances unless requested by Mortgagee.

20. Discharge and Release. When Mortgagee has been pald all smounts due urder Mortgager's Note
ond under this Mortgoge, Mortgogee will discharge this Mortgage by detivering a certificate or notation that
this Mortgage has been satisfied. Mortgagor will not be required to pay Mortgagee for the discharge, but
Mortgagor will pay all costs of recording the discharge in the proper of ficial records,

21. Entire Agreement. This Mortgoge constitutes the entire nﬁrewment between the parties as of
the date of execution.

22, Submission to Jurisdiction, the Mortgagor Irrevocebly submits to the Jurisdiction of each
stote or federal court sitting in Shelby County, Alaboma {the “Courts™) over any suit, mction, or proceeding
orising out of or relating to this Mortgoge: and further, waives ony objection that the Mortgagor may now or

hereafter have bosed on improper venue, lack of jurisdiction, or inconvenience of forum, in any action brought
in any of the Courts.

€3. Maiver of Jury Trial. The Mortgagor, the Guarentor, the Mortgngee, or a beneficiary or
successor, or ony of them, do each hereby waive all rights to o trial by jury In any suit, action, or proceeding
relating to any transnction, grievance, or clnim uder thls Kortgage, including the Loan Docunents. This walver
is knowingly, voluntarily and Intentionally being entered into and §s part of the consideration and inducement
of the parties entering into this Mortgage and the making of the Note.

24. Moximum Credit Charges, Mortgagor has agreed, nccording to the terms set forth in the Hote,
to pay charges on credit extended to Mortgagor. If this credit §s subject to law which sete a max jmum charge,

arnd this lew is Interpreted se thot the interest or other credit charges which Mortgagee imposes exceeds
permitted Limits, then; -
{A) Any such charge in violaticn of the law, as Interpreted, will be reduced by whatever
smount is necessary to bring the charge within permissible Limits; and

(8) Any suns which Mortgagor has paid Mortgagee in excess of the legal Llimit will be

refunded to Mortgagor. Such refund may be made by reducing the balance owed under the Note or by making o
direct payment ta Mortgagor.

25. Security Agreement. This Mortgage constlitutes » gecur{ty agreement wunder the Unfform
Conmercial Code ond creates a security interest in the personsl property included §n the Property. The

Hortgogor sholl execute, deliver, flle, ord reflle any financing statements or other securfty ogreements that
the Mortgagee moy require from time to time to confirm the lien of this Mortgage with respect to that Property
ond shall pay all costs of fillng. Without Limiting _the foregolng, the Mortgogor lrrevecably appoints the

Mortgagee attorney-in-fact for the Mortgngor to execute, deliver and file such Instruments for ond on behol f
of the Mortgngor.

26, Complience With Low and Regulotions. The Mertgagor shall conply with all laws, ordinances,

regulations, end orders of tederal, state, munlcipal, and other goverpmental authorities that relate to the
Propearty. '

IF checked, notwlthstanding uﬁy other proviglon hereof, this Mortgoage mecures only the
speciflc debt evidenced by the Hote, all extensions ond renewnls thereof, the interest thercon, and sdvances

ereafter made by Mortgogee for taxes, nssessments, and insursnce ond to diecharge encunbrances, ond the
Interest on such sdvances. '

By signing this Mortgage, Mortgagor{s) agreec that Mortgagor{s)} havé read the foregoing and
sgree to all provisions set out in this Mortgage.

(SEAL)

Lt

iane E. Walton: (SEAL)

lbért_C. Wﬁitﬁn
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Stote of Alnbome
County of Shelby

On this 2nd day of September , 19 92 the undersigned authority
-0 Rotary Public in and for said County {n sold State do hereby certify thet ___
Albert C, Walton & wife, Diane E. Walton whose nome{s} is/nre sighed to the

foregoing conveyonce, and who is/are informed of the contents of the conveyance, executed the same voluntorily
on the doy the some bears date.

Given under my hand and offfciol seal this, the 2nd day of September 1?___?__%.

L

Pty m—a— e

—
My Commission Expires: F-R2-25

State of Alobama
County of

I, the undersigned, Notpry Public, n and for said County in eaid State, hereby certify that

whose name os of '
o corporation, 1s signed to the foregeing instrument, ond who is known to me, acknowledged before me on this
date that, belng informed of the contents of the instrument, he, ss such officer and with full authority,
executed the some volunterily for and as the sct of sald corperetion.

Given under ty hond and Offlcial .seal this day of , 19 .

Sp——

Hotary Public

My Commisaion Expires:

This Instrument prepared by:

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
P.0. BOX 587

COLUMBIANA, ALABAMA 35051

T e
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EXHIBIT "A"

A part of the SW 1/4 of the SE 1/4 of Section 14, Township 21
South, Range 1 West, described as follows: Commencing at the SE
corner of said 1/4-1/4 Section and run Northerly direction along
the East boundary of said 1/4-1/4 Section a distance of 682 feet
for point of beginning of lot herein described; thence continue
Northerly along said line 160 feet; thence turn an angle of 90
degrees to left and run to the Columbiana~Chelsea Highway right
of way; thence in a Southeasterly direction along said right of
way to a point 682 feet North of the South boundary of said
Section; thence run in a Easterly direction to point of
beginning. Situated in Shelby County, Alabama,

SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITIONS:

l. Taxes for 1992 and subsequent yvears. 1992 taxes are a lien
but not due and payable until October 1, 1992.

2, Transmission line permit to Alabama Power Company recorded
in Deed Book 131, Page 345 in Probate Office.

3. Right of way to Shelby County recorded in Deed Book 135,
Page 75 in Probate Office.

SIGNED FOR IDEN;]DCATIDN :
( %;éért %; Walénn

we & Ll A )

ne E. Walton




