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A Subsiiary of Americen Geneml Corporaton

STATE OF ALABAMA
JEFFERSON COUNTY
MORTGAGE
THIS INDENTURE madaon __ AUGUST 27 | ,19 92
betweon JERRY F HAGOOD., AND WIFE. CATHY L HAGQOD 3 (hereinafter, whether ona or more,
referred to as “Mortgagor”), and American General Finance, Inc., (hereinatter refemrad tO a3 W"}
| WITNESSETH:
WHEREAS, thesad _ JERRY E HAGOOD AND WIFE, CATHY [ HAGQOD (is) (are} |ustly
indebted 1o Mortgages aa evidenced by & note of even date herewith in the amountof§ 12,644 62
(the amount financed being§ _8637.55 \, payable In monthly instaliments, the last of which installments
shail be due and payable on SEPTEMBER 12 19_97 (the “Loan’).
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described real estate, situated In MONTEVALLQO, ALABAMA 323 EWING STREET

SHELBY

County, Alabama, to wit.

LOTS 8 AND 9, IN BLOCK B, ACCORDING TO PLAT OF WILMONT SUBDIVISION AS RECORDED

IN THE OFFICE OF THE PROBATE JUDGE OF SHELBY COUNTY, ALABAMA, IN MAP BOOK
3, PAGE 124.
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Together with all rights, privileges, tenements and appurienances tharauntn"i:elonging or in any wise appertaining, including, but not Emited to, heating,
air-condtioning, 1Igh1:ing,pltmbhgandallnmarﬁxh.resappanﬂlnlngtusaidmﬂamm.dmmwmwmﬂyammhﬂmm
(sald roal estate and fixturea being herelinafter sometimes referred to as the "Propexty”). |
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the lawhul claims of all persons whomaoever.
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URON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thereof, and all cther Indebtedness secured heraby,
and relmburses Mortgages for any amount it may have expended in payment of taxes and insuance or other liens, and Interest thareon, and shall do
all other acts herein agreed to be done, this conveyance shall be null and void; but should default be made in the payment of any sum expended by

under the authority of eny of the provisions hersof, or should the Loan, or any renewals or extensions therecf, or any part thereof, or any
interest thereon, remain unpald at maturity, by acceleration or otherwise, or should the interest of Morigagee in the Property becoma endangered by reason
of tha enforcement of any prior ben or ancumbrance thereon {including but not limited to foreclosure or other enforcement of the first mortgage described
below) 20 as to endanger the Loan, or should any law, either federal or state, be passed imposing or authorizing the imposition of any specific tax upon
this morigage or the Loan, or permitling or authorizing the deduction of any such tax from the principal or interest of the Loan, or by virtbe of which
any tax or assessment upon the Proparty shail be chargeable against the owner of this mortgage, then, in any one of said avents, all Indebtedness hereby
sacured, or such portion thereof as may not at sakd date have been pald, with interest thereon, shall at once become due and payable at the option
of tha Mortgagese, and this mongage may be foreciosed as now provided by law; and Morigagee shall be authorized o take possession of the Property,
and after giving twenty-one days’ notice by publication once a week for three consecutive weeks of the time, place and terms of sale, in some newspaper
published in the county wherein the Property Is located, 1o sell tha same In front of the Cowthouse door of such County, at public oufery, to the highest
bidder for cash, and apply the proceeds of said sale: first, 1o the expense of advertising, seling and conveying, including such attomey's fee as may
be permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts that may have been expended, or that may
then be necessary to expend, in paying insurance, taxes and other encumbrances, with Interast thereon; third, to the payment in full of the Loan and
samed interest thereon, whether or not the same shal have fully matured at the date of sald sale, but no interest shall be collected beyond the day
of sale and any uneamed interest shall be retumed to Mortgagor, and fourth, tha balance, i any, 1o be tumed over to Mortgagor.

Mortgagor further agrees that Mortgages, its succeasors or assions, may bid at any sale had under the terms of this morigage and purchase the Property,
if the highast bidder therefor; and the Purchasar at any such sale shall ba under no obiligation to see to the proper application of the purchase money.

in the avent of a sale hersundar, Mortgagee, or the ovmer of the debt and this morigage, or the auctionasr, shall executs to the purchaser for and
in the name of Morigagor a good and sufficlent deed 1o the Property.

Plural or singular words used herein to designate the undersigned shall ba construed to refer to the maker or makers of this morigage, whether one
or more persons; all covenants and agreements hereln mads by the undersigned shall bind the heirs, personal representatives and assigns of tha undersigned,
and every option, right and privilege herein reserved or secured to Mortgagea shall inure to the benafit of its successors and assigns.

This morigage is jurior and subordinate to that certain mortgage heretofore exacuted to GOLDOME
deted 05/26/86 19, recorded In Volume 7 . page &'9‘9‘ _in the Probate Office of
_SHELBRY County, Alabama.,

it is specificaly agreed that in the event default shall be made in the payment of principal, interest or any other sums payable under the terms and
provisions of sakl prior mortgage, the Mortgagee herein shall have the right, without notice 1o anyone, but shall not be obligated, t0 make good such
default by paying whatever amounts may be dua under the terms of said prior marigage s¢ as to put the same in good standing, and any and all payments
80 made, together with Intarest therson from the date of payment, shall be added fo the indebtedness secured by this morigage, and the same, with
Interest thereon, shal be Immedately due and payable, at the option of Mortgagee, and this morigage subject to foreciosurs in all respects as provided

by law and by the provisions harsof.
Mortgagor waives all rights of homestead sxemption in the proparty and relinquishes all rights of courtesy and dower in this property.

Each of the undarsigned hareby acknowladgies recalpt of a completed duplicate copy of this mortgage.
«IN WITNESS WHEREQF, each of the underaigned has heraunte-set his or her hand and ssal on the day and year first above written.

CAUTION—IT IS IMPORTANT THAT YOU THOROUGHLY
HEAD THIS CONTRACT BEFOR SIGN IT.

ﬂ ,' (SEAL)

o (SEAL)

JEFFERSON

COUNTY)
), the undersigned authority, a Notary Public In and for saki County in said State, hereby certify that

whose name(s) {is) (ane) sighed to the foregoing mnveyanua and who (Is) (are) known to me, acknowledged before me on this day that, being informad
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears date.

A . -
Glven under my hand and officlal seal, this 17/ day of W _ 9 7R
E Notary Public -
My Commission expires 7Y~ 73 - - ' " {AFFIX SEAL) "

This Instrument was prepared by:
JENNIFER TEMPLIN
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